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CLEARING HOUSE RETURNS. 


The returns of exchanges for the week ending June 1 exhibit 
a decline from the preceding week of eighty-seven millions of 
dollars, but this falling off is due entirely to the fact that at 
almost all of the more important cities the figures cover only 
five business days in consequence of the holiday on Thursday. 
Contrasted with the week of 1888 (in which also only five 
days were included), there is a gain in the whole country of 



















































































































































































































































































































































































22°4 per cent. 
Week Ending June 1. Week End’9 May 25. 
1889. 1888. P. Cent. 1889. P. Oent, 
g $ 
now YOrk.....csseeeeeees| 689,612,908 508,353,648) +35°7|) 780,487,180) +29°6 
oj— 

f ecccceese Bhares.)| (1,927,071) (924 ,855)|(+108'4)) (2,251,781)) (+80°0) 
Cotton ..........bales 58,400) (102. 400)) (+84 0) (219,400); —(J1°1) 
Grain.........bushels.)| (17,36%,257)| (32,801,987)| (47-1) (17,200.339) v 

Lscenegeat eoccee Dds (5,536,000)) (1 6,920, '000)| (—67 3) ,60,000)| (—59°8) 

OStON....000. eereseveses 80,2 861 71,31 ), 405 +12°6 89,842,7 C +11°8 
ee eee eccccececs 4 100 4,208,¥00 —3'6 4,360,700 - 0°38 
Hartford.... eeeeeeseeeeee 1, 1E 921 1.420.206 +61 1,655, | 41 +14°0 
New HAVO@D....cecccesees 959, 348 1,051,358 —s'8 152, } +18 
Svringfield......... eeere ) Re 2 355, 68 +151 , 105, 25% —O' 
Worcester. eerteeeee eeeeee ¥08,2 < 849,724 +69 7 100,304 | +18'8 
Portiand.... eeeeeeeees eee 84 Ve 832,848 +21 1,001. 200 +12°5 
Lowell........ eoeeeeesere 558, 26 88.770 +3°6 605,644 +162 

Total New England...| 90,117,503/ 81,076,967, +11°2) 100,823,644) 431-1 

Philadelphia.............| 55,694,188) 59,789,527 —6°8; 69,618, edd +17°4 
Pit ttaburg. eeeeee e8eeeeees 10,713,673 9,936,586 +81 12, 270,84 +17 

gy ccoee mT yee ey sa 11, 1824, 2476 +10°2 
csoh ceetecssoces 2,8 ’ —ds’ 22° 

ltt sabe 2,153:353| ss eee. Pee o7uee7| ee 

Total Middle...........| 77,865,548] 81,699,607, —4°7| 93,882,500, 4166 

Chi Onecee eeeeeeeoeeeeees 55,529,142 59, 7,406 —73 64.461,137 3 
Cineimnaii: eeeseee eeeters { 1,278,750 8 >» dC +4°1 1¢ ,636,4% +558 
Milwaukee. eee Ceeee seeee : 22, 4 : Ht —11°2 4 J 92, 39% +11°6 
Pins cxenovees aces 3,697,383 3,819,797, —32 5, 182, 490 +23°9 
Oleveland.... eeene eeeerece 2, 034,100 2.5 7, 71 +16°5 : +12°0 
Columbus.... seeeteeseese 1,902,700 1,749, 4 +8°d 2 Oy ‘000 +153 
eens... eeeeeeees 076.5 0 1,545, 67 +20 927.9 +3°1 
Peo ria..... eeeree @ eeeee 1,502, 3 1,020,; 524 +47°3 633, ‘068 +31°4 
Grand Rapids. eee eeeeees 553, 2 3 520,! 936 +8°l 658, 703 +7°9 
Total Middle Western} 90,807,377) 84,292,237)  —4°'l| 94,089,305) +67 
San Francisco........... 15,807,407} 16,318,200;  —3*i) 13,612,866) 469 
Kansas City.........ss00- 7,540,748 6,866, +8 8,288,518 ts 
Minneapolis.... ......00. 3,427,406 3,609, —5°0 4,748,085; +36°6 
Bt. Paul.... eeeseeevcesess 8.é 16,¢ > 3,800,582 —7'5 3,564,939 —(° 
Om Bicccccce cocccececees 8,245,452 3,266,170 —0°6 3," 185,000 —3° 
Denver.... eeeeceeeee eens 2,541.¢ f 2,4 5, 526 +3°9 8, 52,890 +471 
Dulutb..... eee eeesesesese 1,439,213 1,044,778 — 26°0 1, 32? 6 2 +32°0 
St. Joseph.... «@ee eer008 1,236,140 1,071,763 +15'3 1,259,820 +6° 
Los Angeles. eee eeeteeee 522, ¥1?,000 —45°0 57 1,007 —42°0 
CHITA. .....500 veereeees 722,43 734,334) —1'6 702,534; —9'8 
Topeka. eeereee Feeeeseseeese 300,96 285,471 + 53 310,660 —5'9 
Sioux City*. eeeree ceoee eee 437,723 eeequseeres. cerry 6 eeeeer 
Tacoma* ereeeteteereeeses 428 eeversoses bd bd 301,736 e ee8 
Total Other Western..| 40,209,526) 41,201,558;  —2 4) 41,819,970 +8°8 
St. MEM ccccccecccoccces 17,150,40 2 14,8 Pe. +19°3 = 212, 138 +28° 
New Orleans........+..++ 6,904.9 974,177; +50 736,300; +121 
LOWISVING....-.ceseeeeeee 6,402,84¢ 6,165,554, +3°9 7381, ,407|  +89°5 
Memphis...o.....sesesees 1,490,922 1,478,228 +0°9 1,066,574; +48°5 
Richmond......... tadeser 1,668.0 1,400,0 +1¥'1 1,924,477; +166 
Galveston. ...-......ss00s 654,465 680.0 —3°8 901,917; +36°5 
Fort Wo ee @e2eeereee eee 717,360 Uy 3 +46°3 1, x 7.9 3 +1763 
NOrfOlK......000 ceeeeeee 14 604,374) —16°% 515,884; —18°1 

Tota) Southern eeeeeeee 35,495,118 31 769,524 + 1 i“? 39,886,610 +28° 5 

Total all.........+++++. | 1,014,197,960) 828,483,536) - +-23°4/1,100,989,209) +23'3 
Outside New York......) 324.585.0972) 320,120,898 +1°4) 270.502.024) +128 








* Not included in totals. 


The bank exchanges for May exhibit an increase over the 
total for April of about four hundred and forty millions ‘of 
dollars. Contrasted with the corresponding month of 1888 
there is an excess in the aggregate of 11°3 per cent, notwith- 
standing the fact that the total at New York covers one less 
business day this year on account of the observance of May 1 
asa holiday. For the five months the total for the whole 
country records a gain of 14 per cent. 
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May. | Five Months. 
1889. 1888. |P.Ct.| 1880. | 1888. P.0t 
amend | —— 
| $ 3 8 | 
New York. .... 3,070,294, 139 2,727 Os, 424 $12°6 14,374,871, 04 12,420,088,8153 | +157 
mT 
Boston....... eel 386,761,609) Pee 7 1,972, 327.2941 1, — 258,548 +I0F 
Providence... | 20,339,100 103,692,500) 400! +2? 
Hartford...... 6.869 3|-413°3 3} 41,007,256! ro 0". 070! +105 
New Haven...! 5,5] “4 "508 —S°4! 24.808 ,35; | 25,252.241; —1i°? 
Springfield .. coal 4.776,471| +9°5| 24:807/284, 231040921 +77 
+ ant ee eel 4,331, 208) +59 22,716,543) 21.001. 477, +1 
goreees.. os 4,233 3,276 +6°5) 21,183,117) 19,93 233} +83 
Lowell ...... vee) | 2,883,895 +13" % 14,908,422 13,253, 196) +132. 
Total N. Eng) 460,126, 044 435,655 932. “+5 5 2,225,541,017' 2,027,390, 589) 49% +93 
Philadelphia.. | 313,637,370 288,240,851; +14 9) 1,471,857,768 1,260. 900, 169! 167 
Pittsburg......| 55,865,145 47,880, 1+ 94 +16" ‘| "268.083, 733 238,041 294 +126 
Baltimore.....; 52,305,945) 52,484,7 0°3| 258,477,800 247,834,077) +4°5 
Sy"acuse...... 3,824,447 | 2,964, ot | $26 aaa 16,364,594 13,441 3U5 421° 
Total Middle; 425,632,907! 371,571,271) pe 6! 2,015,279,195 1,760, 216.935! +145 
Chicago........ 278,064,807 | +6° 1 1,322,752,113/ 1 ee 974) +3E 
Cincinnati..... 43.948,900 +8°3| ~'230'863,850 4,211,750) +77 
Milwaukee.... 17,797,154, +7°2| 100,~66,662 86:737, 760) +163 
t eo seccee 17, 85,377 | +23 ¥7 316,502 Rs) 8,499) +138 
Cleveland . 13,215,846) +25°9 73,495,505 6: § a5 7|\+16° 
Columbus. 8,505,816'+31°7| 59.354.882, 46,030,184/ “19-4 
Indianapoiis... 7.704, 232| +13°2 40,675,502 40,240,831! 13-2. 
Peo .561,578/+31'6| $2,759,385) «28,208,603! + 14-1 
Grand Rapids. 2, 352,604) +4" +4°3 13,593,484 13,035,173 +43 
Tot. M.West 304,636,114) +8°5 +8°5| 1,962,477,975| 1,783,448.291 +100 
| 
San Francisco. 70,592,543 +3} 230,471,060! 324,989 200) f° 
Kansas a. 37,414,104 32,985, 140,867 323! 443° 
Minneapolis... 18,442,763 Birt 98,817,124 41 cy “ +> 
St. Paul.... .. 16,540,325] +-7°3) $7,011,311) 73.988 +41 
Omaha........ 16,557,551} +4°7) 78,817,215) 46, 090, 052 +192 
Denver. ° 11,577,485) +29°3| 73,686,166 52,066,628 i495 
Duluth........ ®,125,261) —3°1) 40,198,573) 30,305,398 1326 
St. Joseph..... 5,674,899] +1°9 27.835, 917 27, S2V,814) +o2 
Los Angeles. .| 4,810,569)—41°5! 15,718,973 27,156,389 ¢> 
Wichita....... 3,377,188}-+-0°04) 14,879, ‘341 | 15,165,740. oe 
Topeka........ | 1,508,470) +7°t) $4,346,575: 0,219,27%) +9 
Total oth’r W) 200,265,637 195,121,158 +2°6 928,618,053) $26,648,971) +94 
St. Louis.......; 83,733,646 73,797,059/+13°5 392,106,347 88.110.210} +72 
New Orleans..; 34 aus ,251) 41,446,148] +49) 225,344,350)  204,322,813!+10°2 
Louisville...... 3! ‘99 9.450, 26,082,049 +22°7) 147,947,339 1 20.3 2 77,927 +i D> 
Memphis....... 9,209,701, 8.643.266] +6°6) = -57,172,73 5,262! 418-2 
Richmond ....| ¥ 732, 452,  6'907.0001+40°9|  46.221'377 34 BaF 000|+433°% 
Galveston..... 3,464,565. 2,742,772)+20°5 24,733,625) 18,259,° 374 +35° 
Norfolk ....... 2, ‘607 652) 3, 172,470 —17°B) 16,253, 005) 17,709,587; —& 
Total South.| 175.356,747| _152,340,764|+14 +14°7| 909,778,757) $17,382.173/+21 
Total all..... 4,760,024,525 |4,276,878,663 +11" +11°3/22. 416,566,391 19,665,173,673/+14" 
| —— 
Outside N. Y../1,689,730,384 | 1,549,825,239| +9° a 8,041,694.997! 7,245,084,.965'+22- 











Our compilation, embracing operations on the various New 
York Exchanges now covers five months of 1889 and 1883: 
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Five months, 18880. Five months, 1888. 


a. 






































Description., Par Value! Actual | Aver” ge Par Value| Actual (Aver’ga 

or Quantity’ Value. | Price. or Quantity Value. Price. 
26,150,325 ye 

Stock { $i 8. 28, 028.024 81371277025, 632 { go,20-180.395 bissaozzi73, ote 

RR. bonds.. $207,632,325 $177,104,532 85°3 _ $141,860,800 $12¢,073,646 903 

Gov’t bonds) $2.247.750 $2,846,800 1266 $3,778,200 $4,535,728 1202 

State bonds.| $3,033.00), $2,039,910, 673 | $1,973,655 $1,184,058 60"S 

Bank stocks) — $464,130, $014,820 1877 | $857,550 $1,181,369 131" 














|$2335,593,555/ $1489008,274 8 





Total ... 2863,217,060/$1857183,207, 64°9 
Pet’l’m.bbl 247,106,000, $216, 005,445) ‘S740. | 592,626,000 $527,977,7 710 ‘89 t-10e 
Nodal oy 8. 100. 000! $4 5,733,655 $51°32 | 10,299,900. 529,340,710 $51°39 
Grain. bush. | 643,789,850. Hy 856,365 81 4-5¢ | 675,817,168, $570. ‘498, 410 $4 4 +-108 
Total value) '83015778,872. $3116825,.104! 





The returns of exchanges for the five days have been received 
by telegraph this evening. Contrasted with the correspond in g 
five days of 1888 the total for the seven cities records an in- 
crease of 27°1 per cent. Our estimate for the full week ended 
June 8 indicates an excess over a year ago of about 27 per 
cent. Messrs. R. G. Dun & Co. report the number of failures: 





for the week ended to-night as 225, against 235 for the same. 
time a year ago. 
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THE FINANCIAL SITUATION. 


On the course of our financial markets, the disaster 

in Pennsylvania, attended by so great a loss of life and 
property, has had very little influence. A movement 
of currency in that direction is observable, induced no 
doubt by the effort to supply the wants of a people 
stripped of everything. That with the gold exports 
and some accumulation of currency by the Government, 
has absorbed the flow from the West and South and 
probably left the banks poorer in reserve than a week 
ago. In consequence of these conditions and the pros- 
pect of further gold exports, call loans have been 
afiected to some extent. <A feature in that market has 
been the offerings by German and Dutch bankers on call. 
This supply is said to be large and drawn hither prin- 
cipally in connection with the operations in Oregon 
Trans-Continental and other of the Villard properties. 
There was a little flurry early in the week, which 
put the rate upto 4 per cent. It was the result of 
manipulation based on floating rumors that loans on 
stock collateral were being made with difficulty. because 
of the absence of the usual facilities for obtaining quo- 
tations of stocks, and further that for the same reason 
banks and trust companies contemplated calling in their 
loans. Of course these rumors were promptly denied and 
an immediate fall in the rate followed. Yesterday, with 
‘the large engagements of gold announced for export, 
rates were a little steadier. There is no doubt that 
bank policy is beginning to be influenced somewhat by 
these continued takings of gold, and yet as long as the 
‘surplus reserve is large and widely distributed 
money cannot fail to be abundant. Of the $14,605,650 
suiplus reported by all the banks last Saturday only 
$6,532,700 was held by four of the larger institutions. 

‘The extremes for the week for call money, so far as 

represented by bankers’ balances, have been 4 and 14 per 
cent. But very little has been loaned at either figure 
and the average may be called about 23 per cent, at 
which rate renewals have been made. Banks and 
trust companies have attempted to hold their minimum 
up to3 per cent and witha good degree of success, 
though on choice loans the latter institutions have ac- 
cepted 23 per cent. Time loans are also a little firmer 
and the inquiry is good for all dates, but lenders are 
still indisposed to place their money for long time; 
loans maturing about October are the most popular. 
Quotations on first-class collateral are 23@3 per cent 
for sixty to ninety days, 3 per cent for four months, 
34 firm for five to six months, and 4 per cent forall the 
year. Commercial paper is only in fair demand, the 
banks not being so eager to buy as they were, and short 
dates being in all cases most sought for. The supply is 
better than it was and there are some very. good names 
in the market. Rates are 3@33 per cent for sixty to 
ninety days endorsed bills receivable, 34@44 per cent 
for four months acceptances, and 44@54 per cent for 
good single names having from four to six months to 
run. 

‘I‘here has also been a little improvement in the rate 
for money in London, the cable reporting discounts of 
sixty to ninety day bank bills at 14 percent. This 
advance is no doubt due to the large withdrawals from 
the Bank of England of gold for export during the 
week. The Bank reports a net loss of £602,000, which 
a private cable to us states was made up by receipts 
from abroad (principally from Australia and ‘‘bought’’) 
of £577,000, by exports to the amount of £711,060 
chiefly to France and the Cape, and by shipments to 





the interior of Great Britain of £268,000. This export 


of £711,000, with the prospect of more calls. 
for the Continent and possible takings for the 
Argentine Republic for the purposes of its pro- 
posed changes in its currency, no doubt gave the 
upward movement to money in London. So long, 
however, as New York supplies so important.a part of 
Europe’s summer demands for gold (we are sending out 
this week over 4? million dollars), the London rates 
are not likely to advance very materially. At the same 
time (though we notice that the London press was 
anticipating near the close of May that the Bank 
directors would lower the official quotation), in view of 
the condition of Continental exchanges and this demand 
for gold for Paris the last two weeks, a lower bank 
minimum must be remote now. ‘The open market rate 
at Paris is 24@24 per cent, at Berlin it is 1# per cent, 
and at Frankfort it is 14 per cent. The Bank of 
France is reported to have gained £1,613,520 gold 
during the week. 

Our foreign exchange market has been almost feature- 
less the past week. The tone for short sterling and 
cable transfers was a shade easier toward the close, but 
it was mainly due to a temporary lighter demand. There 
has been no increase in the supply, and the bills offer- 
ing are obviously not sufficient to meet the requirements 
of remitters. The evidence of that is seen in the gold 
which is being sent forward. This week the total ship- 
ments of gold are $4,783,125, of which $752,423 went 
out on Wednesday; the remainder goes to-day. The 
outflow will most likely continue for several weeks 
more unless rates of interest here should rise materially. 
This is about the season when bills are usually drawn 
in anticipation of shipments of cotton and breadstuffs, 
and rates of sterling are high enough to justify such 
transactions provided a profit could be made by the use 
of the proceeds of such drafts. Thus far however that 
has not been the case; the conditions would change 
if the rates of interest advanced. 

The iron trade has been so often taken as the gauge 
of industrial activity that many are surprised to find 
increased transactions reported throughout the country 
at a time when that trade has been in a comparatively 
depressed condition. We have in fact had an inquiry 
made of us this week respecting Pittsburg. That city 
is almost constantly showing bank clearings in excess 
of 1888, while in 1888 its clearings were in excess of 
1887, and yet the iron trade in 1887 was far more pros- 
perous than it has been since. Our correspondent can 
not understand this apparent contradiction and yet it 
is no contradiction. The confusion arises in part 
through making volume and’price convertible. Even 
supposing that Pittsburg’s clearings are wholly con- 
trolled by its iron transactions, that trade may be 
depressed because values are low while at the same time 
the quantity changing hands ‘may be increased. The 
country in 1888 certainly produced more iron than ever 
before in its history, and most likely is producing no less 
in 1889; and very possibly the situation may be similar 
with regard to the district tributary to Pittsburg. At 
all events this much is true—that Allegheny County, 
Pennsylvania, turned out 890,569 tons of pig iron 
in 1888, against 897,849 tons in 1887, and with 
the exception of 1887 the 1888 production was very 
considerably larger than ever before, in fact almost 
100 per cent larger than it was in 1884. Besides, 
such a vigorous centre of industrial activity as Pitts- 
burg, is constantly developmg commercially and in 
so many directions that the loss in aggregate trans- 
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actions from lower iron values may be in many ways 
recovered. 

We refer to these matters here because they in some 
measure account for the increase in clearings which we 
are reporting weekly, notwithstanding there are trades 
which are said to lack prosperity. ‘The country’s aggre- 
gate production of manufactures and raw material was 
never so large as it is to-day. Below we give our 
monthly statement of bank clearings, and the total for 
all the cities for May is 4834 million dollars more than 
for the same month last year, and there has been an 
excess over 1888 every month since the current year 
began. A correspondent wants to know what this 
shows. It shows that we have been marketing a cotton 
crop of over 7% million bales, a corn crop of over 
2,000 million bushels, iron and coal very largely in 
excess of three years back and about the same as last 
year the year of largest production, cotton goods 
and almost all other kinds of textile manufactures more 
than in any previous year. Besides that the country 
is speculating not chiefly in railroad stocks, but in 
everything else ; trust securities are a good illustration, 
and bank loans are the water-mark of the inflation. 
Finally, we are importing five million dollars of mer- 
chandise (cost price without adding customs duties and 
distributers’ profits) more per month than last year, and 
last year’s total was the largest in the country’s record. 
These mere hints at the truth respecting the wonderful 
activity now in progress, give all the explanation needed 


for a full understanding of the following statement. 
MONTHLY CLEARINGS. 



































Clearings, Total All. | Clearings Outside New York. 
Month. . 

1889, 1sss. ||P. ot, 1839. 1888. | P. Ct. 

$ 8 | $ $ 
January....| 4,800,204,133] 4,032,743,473/ +19 0, 1,730,700,249| 1,511,565,738| + 14°5 
February ..| 4,054,892,276| 3,562,956,491/+13°8' 1,459,762,259/ 1,349,427,554) +8°2 
March .,.... 4,481,032,596 3, 782,524,473 +18°5 1,591,274.315| 1,396,533,409 +13°2 
Ist quarter 13,336,329,005'11,378,224,437 +17°2, 4,781,736,523 4,257,524,701|+32 1 
April.......| 4,320,212,863| 4,010,070,578! +7°7) 1,570,227.790 1,437,734,925) +9°2 
May........ 4,760,024,523| 4,276,878,663 +113 1.68%.730,384 1,54°,825,230' +89 





The above reflects the situation as we have indicated 
it. The expansion is not only in New York but outside 
of New York. The May aggregate, including New York, 
shows 4834 millions increase, as already stated, while 
the aggregate outside of New York is about 140 millions 
larger than last year. There is no question as to the 
fact that commercial and financial transactions are in 
excess of a year ago, and the expansion is still in prog- 
ress. Even the iron market has imbibed the prevailing 
spirit and begun to advance again. The record of the 
New York Stock Exchange affords a like tendency. 
Below we give the monthly figures since January 1, as 
kept and made up by us. The vast number of our 
esteemed contemporaries who copy these and the forego- 
ing figures would confer a favor as well as be a little 


more honest if they gave us credit for them. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGF, 


















































1889. 1883, 
of Shares.; par. Actual. jor Shares.; _pur, Actual. 
$ $ | . $ 
Jan....| 4,572,108! 429,780,650! 285,112,294'! $.926,117| 326,142,550 210,126,645 
Feb....| 5,925,998, 553,014,700 345,392,724! | 3,145,820) 269,142,200] 178,369,283 
March.| 6,146,105) 551,956,350 351,178,238. 5,250,889} 421,683,000! 266,609,102 
Ist qr.|16,947,211|1,534,751,700| 981,683,356! | 12,322,326 1,016,967,750| 655,104,960 
April... 4,821,012} 441,’ 93,400! 271,623,703 | 7,614,877| 638,:71,750| 384,517.30 
May....' 7,155,71i! 673,794,760 420,969,966 | 6,213,122) 531.774.850) $14,450,183 





The actual values of shares sold at the Exchange in 
May were 1064 million dollars more than in May, 1888; 
of railroad bonds (which are not included in the fore- 
going table) the totals were $37,212,454 in 1889, against 
$30,031,008 in 1888. 





We commented last week upon the disposition and 
tendency of railroad managers to supply fuller and more 
complete information with regard to their affairs and 
doings. An excellent illustration is furnished this 
week in the report cf the Southern Pacific for the late 
calendar year. The report is in quarto form, and covers 
175 pages, thus making a large volume. It has the 
merit too of being printed in clear, large type, and 
altogether is a very creditable affair, no expense appa- 
rently having been spared in getting it up. It is worth 
remarking how many companies now follow the plan 
of printing their statements in this form. The Penn- 
sylvania for a long time stood alone. With 
the accession of Mr. Adams to the presidency, 
the Union Pacific adopted the same style and 
shape, and has continued it ever since. The 
Central Pacific report for 1887 was also similarly given. 
The Erie and the Baltimore & Ohio took it up with the 
fiscal year ending last September, and now comes the 
Southern Pacific report cast in a like mold. These 
documents are not only evidence of a desire to give 
increased information, but illustrate the rapid way in 
which extensive systems of road are growing up and 
developing in this country, for with many of the roadg 
the quarto form is a matter of necessity as well as of 
choice, the vast extent of their operations and the 
large tabulations to which this leads, making it almost 
impossible to get the results up in any other shape. 

The present Southern Pacific report is noted also for 
the very extensive and comprehensive statements it con- 
tains. ‘The company being very largely a mere proprietary 
concern, it has been the custom heretofore to confine 
the annual report chiefly to stating the results asa 
whole, giving very little space to the individual proper- 
ties composing the system. But now full details for all 
the separate roads and companies are presented. In 4 
word, the Southern Pacific report comprehends a series of 
reports, with full statements of earnings, operations and 
finances. The corporation is one of great magnitude, 
and that makes a full account of its affairs essential. 
Not counting the Houston & Texas Central or the 
Mexican International, the company had about 6,000 
miles of road at the end of 1888, extending from Port- 
land, Oregon, and San Francisco, Cal., to Galveston 
and New Orleans, with steamer lines to New 
York, Havana and Mexico. Its capital stock wag 
recently increased to an authorized amount of 150 
million dollars, with $107,299,270 actually out- 
standing on December 31, 1888. The income account 
shows that during the late year the earnings reached 
$46,699,615 gross and $15,990,939 net, being, as coms 
pared with 1887, an increase in the one case of about 
8 million dollars and in the other of somewhat over 
half a million, the results covering an average of 246 
miles more road. After paying about 10 million dollarg 
for interest and about three million net for rentals, with 
$722,018 for betterments and additions, there remained 
a surplus on the operations of the year of $2,672,454, of 
which $1,463,083 was payable to the proprietary lines, 
leaving a balance of $1,209,371. In addition to the 
$722,018 betterment expenditures charged to earnings, 
$3,744,851 more was spent on the leased lines, which by 
the terms of the lease the lessors are obliged to pay 
themselves. 

Returns of railroad earnings, gross and net, still 
continue quite satisfactory as arule. Some exception- 
ally good statements of net for the month of April 
have been received this week. Thus the Burlington & 
Quincy reports a gain of $506,851, with $180,878 more 








Chicago & Northwest. 
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on the lines controlled, making together $687,729. 
On the Burlington & Northern the gain in net is 
$76,222. The Atchison for the same month has in- 
creased its net $323,149. Then there is the Louisville 
& Nashville, which reports an improvement for the 
month of $82,398, and of $545,714 for the four 
months from January 1 to April 30. The Mexican 
National has net of $34,588 this year in April, against 
a deficiency of $3,962 in April, 1888. Some of the 
minor roads also make pretty good returns. The East 
Tennessee for the month has lost a little, and the 
Oregon Navigation has quite a considerable loss, 
though not as heavy as in the months preceding. 

We have also had this week a preliminary statement 
of the Chicago & Northwestern for the fiscal year end- 
ing May 31. Of course the figures are in part esti- 
mated, but the showing isa very favorable one. ‘The 
company earned its dividends in full at the rate of 6 
per cent on the common stock and 7 per cent on the 
preferred, and had left besides a surplus of $620,199 on 
the year’s operations. This is without any allowance 
for receipts from land sales or the profit resulting on 
the operations of the trans-Missouri lines, the latter of 
which is estimated at $138,822. Tobe sure, the surplus 
is not as large as in the years preceding, that for 1888 
having been $1,309,099 and that for 1887 $2,612,272; 
but eonsidering the conditions which have prevailed the 
company must be regarded as having done exception- 
ally well. lere is a comparison for five years. 





} 
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Year ending May $1. 


























1889. 1888. | 1897, | 1886, 1885. 

wen. . ti. |. $ 
Gross earnings...... | 25,648,904 | 26,697,558 26,221, 315 24,279,600 23,502,056 
‘Op. exp. & taxes...) | | 16,870,709, 15,07 0,342) 13,859,226, 13,783,907 
" Net earnings...... | (7495461) |"70.026,759' 11,250,073 10,420,374 9,708,149 
Int., rentals, &c..... J \| 5,273,156) 5,194,197 5,584,363 5,151,101 
Amount forstock...| 4,064,703 | 4,753,603, 6,056,776, 4,826,011) 4,557,048 
Dividends...........) 8,444,504 | 8,444 me 8,444,504 3,444,504 3,981,349 
Surplus... ..ss00+ 620,199 | 1,309,099" 2,612,272 1,881,507. __575,699 


For the calendar year 1888 there had been a slight 
deficiency, and the much better exhibit for the fiscal 
year shows what a decided improvement has taken place 
in the five months of 1889. 

The Chicago Rock Island & Pacific figures for the 
fiscal year ending March 31 have also been issued. We 
have not as yet been able to obtain the full report, but 
the published figures show a deficit below the dividends 
of $974,234. This however is after paying dividends 
to the amount of 5? per cent, whereas now the rate is 
only 4 per cent per annum. On the basis of this latter 
rate of distribution, the deficit would be only $166,650. 

As to the current returns of gross earnings by the roads 
in different parts of the country, the latest figures cover 
the fourth week and month of May, and from the 
regular tables given on another page we have prepared 
the following summary. Our full statement for the 
month of May will be given next week. 





Gross Earnings. 1889. | 1888. Increase. 
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8 | $ $ 
94,506 4,993,957] 300,549 


Fourth week May (59 roads)........] 5,2 
23, 103. ‘698 22,108,68611,295,012 


Month of May (76 roads)...... ...... 











These results indicate no change in earnings as a 
whole, there being an increase for both the fourth week 
and the month. 

The stock market this week under unfavorable con- 
ditions has shown considerable strength. Operators 
were without a ticker service till Thursday, and quota- 
tions had to be collected in primitive fashion. The 
destruction of property and interruption of railroad 
operations caused by the floods and the disaster at 





Johnstown, also occasioned a rather depressed feeling. 
In the face of these circumstances, however, prices 
were well maintained, so when the telegraph instru- 
ments were again put in motion on Thursday 
the tone became positively buoyant. This was 
continued through a good part of yesterday, but in 
the afternoon the very heavy gold shipments, together 
with reports of heavy losses by a fire at Seattle, worked 
a change of temper, and caused somewhat of a reac- 
tion in prices. Clev. Col. Cin. & Ind. quite unexpect- 
edly declared a dividend this week, and the Oregon 
Navigation also surprised the street with an extra divi- 
dend of 1 percent. It is reported that the difficulties 
between the Union and Northern Pacific with regard 
to affairs in the Pacific Northwest, are in process of set- 
tlement. 

The following statement gives the week’s receipts 
and shipments of currency and gold by the New York 
banks. 
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Week ending June 7, 1889. _ Received by | Shipped by | Net Interior 
N. Y. Banks N. ¥. Banks.) Movement. 
I intcticectostedieespsenéé. 00: | $3,295,000 $859,000 (Gain. $3,036,000 
Pe iskacecdccéensseceseegetevndcceseeceul = 860—«-_- genes 311,006 |Loss. 311,099 
Total gold and legal tenders.. 7 $3,895,000 | $1,170,000 (Gain. $2,725,000 








With the Sub-Treasury operations and the gold 
exports the result is as follows. It is always to be 
remembered, however, that the bank statement is a 
statement of averages for the week, whereas the figures 
below should reflect the actual change in the condition 
of the banks as between Friday of last week and Friday 
of this week, except that the gold engagements for 
to-day are not included, but those for last Saturday are. 





! 


} 
Week ending June 7, 1889. | Into Banks. | Out of Banks.| Net Change in 
Bank Holdings. 


Banks Interior Movement, asabove $3,895,000 | $1,170,000 |Gain. 2,725,000 


Sub-Treas. oper. and gold expts.... 15,500,000 20,800,000 |Loss. 5,300,000 
Total gold and legal tenders....' $19,395.000 | $21,970,000 |Loss $2 575,00 














Bullion holdings of European banks. 




















June 6, 1889. June 7, 1838. 
Banks of 
Gold. | Silver. | Total. Gold. Silver. Jotal. 
. | =. +. se £ £ £ 
England.......| 22,636,396) .......... 22,636,394, 20,817,130!) ..... eee. | 20,317,180 
France........ 42,899,918 49,905,554, 92,804,572) 43,616,048 48.614.770| 93,230,818 
Germany*....| 31,965,334 15,982,666 47,948,000! 33,408,666 16,704,334! 59,113,000 
Aust.-Hung’y| 5,445,000 15,670,000, 21,115,000, 5,980,000/14,955,000| 20,915,000 
Netherlands..| 5,480,000 6,685,000! 12,165,000! 5,475,000) 8,238,000] 13,763,000 





Nat. sean", 2,768, 000 1,384,000, 4,152 ,000 2,821,000) 1,410,000) 4,231,090 


Tot.this week 111 193,748, 89.627.220 200,820, 985, 113,097,844 39,972. 104; 204,069,948 
Tot.prev.w'k. 110,649, 878. 89.666, 481. 1S9. 716.959 112,331.407 89,726,667) 202,058,073 














* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported figures. 


The Assay Office paid $145,325 through the Sub= 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 


























Consisting of— 
Date. Duties. sicies U. 8. Gold _| Silver Oer- 
é Noles. Oerlific’s. | tificates. 

Mey 31. $480,154 58 $695 $32 500 $55,950} $13,350 
J’ne 1. 452,852 85 847 27,000 89 850 10,150 
3. 640,738 29 1,720 44,150 104,400 13,300 

s 4, 429,651 12 460 31,600 40,950 15,300 

s & 397,680 94 1,060 33,600) 57,440 13,100 
“« 6. 295,034 11 322 25,250 19,200 14,500 
Total. | $2,696,111 89 $5,104) $194,100; $357,790 $79,700 








Included in the above payments were $2,319 in silver 
coin, and $2,150,063 in checks drawn against gold 
deposited in the Sub-Treasury. 
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LEGISLATION AGAINST, TRUSTS. 


In the public apprehension trusts to-day stand where 
railroads did fifteen years ago. People are just begin- 
ning to legislate against them, and they are doing it 
with all the vigor of new-born zeal. Our railroad 
legislation to-day is none too wise, but it is at any rate 
less crude than that of the first stages of the granger 
movement. Even a Western State legislature has 
learned that there are some things which cannot be 
done to a railroad corporation without hurting the 
interests of the section which they are designed to ben- 
fit. In the effort to control manufacturing combina- 
tions and trusts our legislatures have had no such exper- 
ience. They think that the more sweeping the law 
passed the more effective it will be. ‘They have just 
found out that manufacturers are doing a great many 
things which they supposed to be peculiar to railroads; 
that they are setting at defiance the theory of free com- 
petition and forming pools which are more secret. than 
those of the railroads and just as wicked. In one 
respect in fact our rural Solons consider a trust even 
more wicked than a railroad consolidation or pool, for 
the legislator has been taught to think that a railroad 
is naturally a thing of bad character, and that defiance 
of the laws of free competition may therefore be 
expected from it; but when a manufacturer engages in 
a combination or trust, he has done base violence to 
what might be expected of him, and ifheld correspond- 
ingly more to blame. 

Statutes recently passed in Texas and Missouri illus- 
trate this feeling. ‘The Texas law is on the whole more 
sweeping. It is difficult to treat it as anything else 
than a joke. It begins by defining in the broadest 
terms what constitutes a trust and inflicting various 
penalties against those who shall engage in enterprises 
of sucha kind. Having declared what it will do with 
all persons whom the Texas law can reach, it next issues 
a sort of general invitation to persons who are doing 
these foul deeds in other parts of the country to come 
down to Texas and see how much more rigid is the 
standard of justice in that State than it is anywhere 
else. It finally ends with an exception by which cattle 
trusts and combinations are exempted from the provi- 
sions of the act. It preaches a high moral standard to 
everybody else but it does not attempt to enforce it in 
that industry in which the people of Texas are most 
directly interested. 

The Missouri law is not quite so amusing. The 
dangers from it are rather more serious. It declares 
combinations of all sorts, and especially the formation 
of trusts, to be penal offenses. It further provides, and 
this is the most interesting part of the law, that any 
person who purchases goods of any one who has done 
anything in violation of the provisions of the act shall 
not be required to pay for them. As a large part of 
our manufacturers and merchants who do business in 
Missouri have done one thing or another which in some 
way violates the rather sweeping provisions of the act, 
there is a good deal of incidental danger connected 
with this clause. The law may very probably be held 
unconstitutional; but no one has any certainty of this, 
nor does any one wish to have the test case made in his 
business and at his own expense. Until a definite 
decision against the constitutionality of the law can be 
obtained, most men will try to keep out of reach of its 
provisions just as far as they can. <A decision in one’s 
favor may be very well when it comes, but it is slow, 
expensive and uncertain, ' | 


The probable course of events may perhaps best be 
judged by looking at the actual history of railroad legis- 
lation in the years from 1872 tea 1876. It was supposed 
at that time by most Eastern capitalists and by many 
Eastern lawyers that the United States Supreme Court 
would declare the laws of Wisconsin and Illinois uncon- 
stitutional. This wasnotthecase. Whenthey reached 
the court of last resort they were upheld. But mean- 
time the industrial development of the country had 
rendered them harmless. Had the granger cases been 
decided by the United States Supreme Court in 1874 
instead of 1877, it is impossible to estimate what would 
have been the effect. As it was, the decisions passed 
almost unheeded. The economic limitations upon the 
action of State legislatures had made themselves so 
powerfully felt that people cared comparatively little 
what were the constitutional limitations as expressed by 
the United States Supreme Court. The State author- 
ities had found that they could not do without disaster 
to themselves a great many things which the United 
States courts had finally decided to allow them to do. 
Railroad development had been stopped and railroad 
service changed by the operation of the granger acts. 
The very men whom they were designed to benefit had 
been the chief sufferers. The same set of results is 
likely to happen even more quickly and surely under 
legislation like that of Missouri to-day. 

If you deprive the seller of all right to collect his 
purchase money there is but one outcome. Te will sell 
only for cash; and if the statute is made too stringent 
he may insist on cash in advance. Lvery law, good or 
bad, which was intended to make it harder to collect 
debts, has had precisely this effect. Instead of pre- 
venting their collection it has prevented their creation. 
Instead of inflicting loss upon the seller it has pre- 
vented accommodations to the buyer. In some cases, 
as in connection with the collection of debts in the 
retail trade by trustee process or garnishment, this has 
been a good thing. In the attempt to apply it to 
wholesale trade or to dealings between the manufactur- 
er and the middleman it is by no meansso good. Ifthe 
Missouri law prevents the manufacturer from giving 
his Missouri customers legitimate accommodation and . 
ordinary trade facilities, it will be a severe blow to Mis- 
sourl business without corresponding gain. It will 
make itself felt in decreased volume of business and in 
higher prices charged before the goods reach the con- 
sumer. 

The reaction in the case of trade combinations is. 
likely to be very quick. In railroads it took nearly two 
years to make itself felt, because the roadbed was there 
and could not be withdrawn, and even the cars 
‘could not be taken away at once. In ordinary com- 
mercial transactions, on the other hand, the manu- 
facturer can shift his business from one locality to 
another with much greater speed, or can even resign @ 
part of it, with relatively small loss. The trade of 
to-day is carried on with so narrowa margin of profit 
that anything which increases the risk in any locality 
quickly frightens the sellers away. They can only be 
induced to continue in the business by the chance of 
making an increased price which covers part of the 
risk, and by the adoption of methods which avoid the 
other part, even at some inconvenience to the con- 
sumer. We believe that there is no escape from this, 
and that a‘reaction of that kind will control State 
legislation far more quickly and effectively than the 
decisions of the courts, either State or national. It is 





fortunate that this is so, 


The attempt to prohibit 
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combinations wholly would result in great loss of busi- 
ness economy, and at some points would involve 
nothing less than industrial anarchy. This would bea 
far worse evil than the evils which the Legislatures 
are trying to remedy. 

We have never denied that the growth of trusts and 
trade combinations involved “great dangers. We believe 
that special means will have to be adopted to secure 
increased responsibility in those lines of business where 
competition has become partly obsolete. But the 
experience of railroads in times past makes it certain 
that sweeping legislation will delay the enforcement 
of such responsibility more than it will help it, and will 
increase those abuses which it is designed to prevent. 
The hostility of the law to pools has not stopped them. 
It has caused them to be secret instead of open, fluctu- 
ating instead of permanent, short-sighted instead of 
responsible. The legislation of Germany, by recogniz- 
ing pools and combinations, has been able to hold them 
to a larger measure of public responsibility than has 
ever been the case in this country. While we would 
not unreservedly urge German legislation as a model 
for America, it seems a far better alternative than that 
which has been chosen by Missouri and Texas. The 
tendency to consolidation in modern business is inevi- 
table, because the public secures a great deal better 
economy from a few large concerns than from a great 
number of small ones. It is idle to expect to go back- 
ward. We may as well recognize the facts in the case, 
and do the best we can with them. To shut our eyes 
to such facts, as many of our legislators seem inclined 
to do, is worse than useless. It simply results in sub- 
stituting the irresponsible combination for a responsible 
one, in interfering with the development of consolida- 
tion on its legitimate lines, and in forcing it into those 
where it will do the most harm and the least good. 








EVIDENCES OF MEXICAN PROGRESS. 


Our Mexican neighbor has reached the position 
where she is making very substantial progress in the 
development of her trade and internal affairs. The 
introduction of railroad and banking facilities, the 
comparatively peaceful aspect of the country, with 
the absence of those domestic troubles which used to 
be of periodical occurrence, together with the intelli- 
gent guidance of the nation’s affairs under General 
Diaz's administration,—these have proved and are 
proving of great help to the country ; and though of 
course they have not yet served to effect any important 
change in its industrial situation, yet against great 
odds the nation is steadily advancing towards a 
higher and more prosperous plane, with the outlook for 
the future brighter than for a long time past. 

When new districts in the United States are opened 
up through the extension of our roads, and suddenly 
develop into prosperous communities, it is because of 
the influx of settlers, many of them immigrants from 
foreign countries. But Mexico as yet has attracted 
immigration only in very small numbers. Not only 
that, but the character of the inhabitants is in a meas- 
ure unfavorable to rapid development and growth. 
Out of a total population of say 11 millions, it is esti- 
mated that not to exceed 24 millions are pure whites, the 
remainder being composed of about equal numbers of 
half-breeds and Indians. The Indians are much supe- 


rior to those of the United States, but neither they nor 
the half-breeds . can be supposed to have any extensive 
wants and hence would furnish little support to any 





large industries. Under such circumstances it stands 
to reason there are*very few manufacturing establish- 
ments in Mexico. Even in agriculture the country is 
at a great disadvantage, for this occupation is carried 
on ina very plimitive fashion, with the crudest and 
rudest implements. The high tariff imposts are also 
said to be a great obstacle to trade advancement, 
especially as there are so few domestic industries to sup- 
ply the articles needed. Still the customs duties con- 
stitute an important item of Mexican revenue, and one 
which the republic could scarcely afford to see dimin- 
ished, so any decided change in that particular might 
be a little difficult. The vexations incident to trade 
and travel between the different States, also constitute 
somewhat of a check on enterprise. 

Perhaps, too, the railroads themselves have not as yet 
hit upon the best policy for advancing their own and 
Mexican development. <A very interesting pamphlet 
has recently been issued by the London Foreign Office, 
containing a report on the railways of Mexico by Sir 
Francis Denys, written last December. Sir Francis 
gives a complete account of the history of the several 
roads in Mexico, with such remarks upon the character- 
istics and features of each as seem pertinent. Inci- 
dentally he refers to their transportation charges. Sir 
Francis thinks that rates are altogether too high in the 
sister republic. After adverting to the reduction in 
the traffic schedules on the Mexican Railway between 
Mexico and Vera Cruz, as the result of the completion 
of the lines to the United States, he asserts that rates 
are still extremely high. He urges further reductions 
for heavy goods, such as iron castings, plates, chains, 
beams, &e. He also gives voice to a complaint fre- 
quently heard in the United States before the enactment 
of the Inter-State law, as follows: ‘‘'Through and 
‘‘fcoreign traffic on this, as well as on_ other 
‘‘lines in Mexico, are granted facilities which 
‘fare not extended to local traffic, and shippers 
‘‘of goods at either end of a railway can obtain a better 
‘‘rate than those sending goods from intermediate 
‘‘stations. Consequently it is often cheaper to send 
‘‘ goods over the roads by mules and donkeys’ than to 
‘‘use the railroad, and this is done to an enormous 
‘‘extent throughout the country served by the various 
‘*trunk lines, it being not an unusual occurrence to 
‘*see loaded trains of both animals following the roads 
‘‘or tracks skirting the railroads—traffic which is lost 
‘‘to the railway. Goods can also often be carried past 
‘‘their destination and back again at less cost than if 
‘‘they were sent direct in the first instance.”” On the 
other hand in an associated press dispatch from the 
City of Mexico, a couple of months ago, the report came 
that it was believed the roads would ere long abandon 
their existing low rates on through freights, as these 
rates were entirely unremunerative. As to adjusting 
the local tariffs more nearly to the through basis, that 
is a very perplexing problem. We all know how diffi- 
cult it has been found inthe United States, where the 
conditions are so much more favorable. But in Mexico, 
with a sparse population and a very limited traffic, and 
possibilities only of comparatively small growth, the 
problem well nigh defies solution. In considering Sir 
Denys’ criticism therefore it is not well to judge the 
railroad managers harshly for the state of things to 
which he refers; his remarks however may contain some 
valuable suggestions for them. 


With all these various drawbacks the traffic and 


revenues of the Mexican roads keep steadily expanding, 
tus affording striking evidence of Mexico’s internal 
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growth. In its recent statement the Mexican Central 
reported gross earnings for the year 1888 at $5,774,331; 
looking back we find that in 1885, the first full year of 
the operation of the main line all the way to the City 
of Mexico, the total was only $3,559,560. Here is an 
improvement in three years of about 2} million dollars. 
And the most significant feature of the Central’s earn- 
ings is that 70 per cent of the revenues for the late year 
came from the local traffic. In the same three 
years the Mexican National, though hampered by 
the gap in its main line, and its system being in dis- 
jointed parts, gained proportionately just as much. 
The Mexican Railway likewise shows a considerable 
increase in revenues, notwithstanding the competition 
of the new lines. 


| 








was fairly satisfactory, as ‘‘the average annual 
‘‘deficit in five previous years had been $7,138,357.” 
Strenuous efforts are being made. however, to bring 
about an equilibrium between the receipts and disburse- 
ments. The departmental estimates for the year 
1889-90 were recently cut down from $38,935,676 to 
$36,729,542, and the hope was expressed that with the 
practice of rigid economy, the income and outgoes for 
that year might balance. 

There has also been considerable improvement in 
the position of Mexico’s finances and debt. The Gov- 
ernment in 1886 made a settlement with the English 
holders of its debt and resumed the payment of interest 
on a gradually rising scale. It also resumed the re- 


We have thought it would be inter-'demption of the subsidy certificates of the railroads on 


esting to bring together the results on these three a rising scale.’' Asa result of these steps its credit was 


principal systems in Mexico for the last four years, so 
present the following table. The figures for the Mex- 
ican Central and the Mexican National are given in 
Mexican currency; those for the Mexican Railway have 
been prepared from the half-yearly returns to the 
English holders, the pound sterling being rendered in 
United States money on the basis of the par of 
exchange, namely $4 8665. The mileage may be 
regarded as substantially the same for all the years 
given. The Mexican National, with the completion of 
the gap in the main line, greatly increased its extent of 
road, but that counted for only the last two months of 
the year 1888. 





1887. 1888. 

















Gruss Earnings. 1885. 1886. 
Mexican Central......... 3,559.560 3,857,7(6 4,886,579 5,774,331 
Mexican National....... 1,511,551 1,743,521 1,795,884 2,104,891 
Mexican Railway. ......, 3,234,378 3,135,028 3,593,219 2,237,167 
on _8.205,489 8,736,255 10,275,682 12,016,389 








Thus in the three years between 1885 and 1888 the 
gross revenues of these roads increased nearly one-half, 
or from $8,305,489 to $12,016,389. We may suppose 
that a part of this is due to the carrying of construction 
materials for the companies’ own lines; the Mexican 
Central reported $301,317 of revenue of this kind 
included in its 1887 total, and $471,830 in the total for 
1888. Making due allowance, however, for the con- 
tribution in that way, the increase is yet large and sat- 
isfactory. For the current year to date there has been 
further considerable improvement. 

Another evidence of Mexico’s progress is furnished in 
the increasing revenues of the Government. From 
various sources we have compiled the following, showing 
the Government’s income for a series of fiscal years 
ending June 30: 


1884, 
Totalrev- $ $ $ $ $ 
enues..27,331,398 30,350,637 28,797,727 32,126,509 40,962,045 


Of course a part of these revenues is pledged to the 
redemption of the subsidy certificates, but the growth 
of the revenues has been very large. It is possible that 
the heavy gain ($8,835,536) in 1888 may have been 
exceptional, as $6,684,189 of the gain was under the 
head of ‘‘services, land sales and minor receipts,” but 
eliminating the whole of the increase on that account 
the revenues for 1888 would still be the largest ever 
reached in the republic’s history. Of the $40,962,045 
total revenues for the late year, $19,631,668 came from 
duties on imports and exports, and $11,752,588 from 
internal taxes. As regards the expenditures, the Mezi- 


1885. 1886. 1887. 1888. 


can Financier, last December, in commenting upon the 
budget deficit for the year 1887, stated that the result 
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greatly improved, and last year it was able to float an 
entirely new loan in Europe. The bankers who took 
the first instalment of this loan had an option on the 
remainder, and the right under this option they availed 
themselves of a short time ago. Under the 1886 settle- 
ment with the holders of the London debt, the Govern- 
ment could redeem their holdings at 40 per cent of 
the par, and the new loan has been utilized for that 
purpose, serving also to extinguish the floating debt. 


| Notice was given the latter part of April of the inten- 


tion to take up the unconverted remainder of the 
English debt. As we understand it, with the liquida- 
tion and conversion completed, the whole external debt 
will be represented by one consolidated loan for £10,- 
500,000, o1 say $50,000,0¢0, and bearing 6 per cent 
*nterest. Under this improvement in the country’s 
credit, finances, revenues and trade, and with the 
punctual payment of the interest and subsidy obliga- 
tions, it is not surprising that new railroad projects are 
again becoming numerous in the neighboring republic, 
and that considerable new work is actually under way 
in different parts of the country. 








AND EXTENT OF THE 
FLOODS. 


View it as one may the occurrences at Johnstown and 
other points within the past week, must be regarded as 
marking one of the greatest catastrophes of modern 
times. In the number of lives lost, in the inundation 
of populous towns and villages, in the temporary ex- 
tinction of some of them, in the great destruction of 
property, in the damage to railroads and waterways, in 
the flooding of mines and the floating away of lumber, 
in the complete interruption over large areas of tele- 
graphic and railroad communication, in the check to 
many different industries—in these respects certainly 
the event has no parallel in American history. Allow- 
ing for the exaggeration incident to such an occasion, 
the disaster is yet appaliing in its magnitude. 

For special reasons, Johnstown—a point in south- 
western Pennsylvania, about 78 miles east of Pittsburg 
by the Pennsylvania Railroad—has been the scene of 
greatest affliction and suffering. But the rainfall and 
floods which eventuated in the frightful calamity at 
that place, were exceedingly general in their nature, and 
covered a wide extent of territory. This is a circum- 
stance which in the presence of the more conspicuous 
feature of the event is overlooked. There seem to have 
been overflows everywhere between Lake Erie and the 
Atlantic seaboard, carrying away bridges, washing out 
railroad tracks, and making havoc generally. The Sus- 
quehanna River, the Potomac, the Juniata, the Shenan 
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doah, the James, the Chemung, the Genesee, with the 
various small tributaries, creeks and feeders, all appear 
to have over-run their banks, the water in most cases 
rising higher than ever before. From points as far 
south as Lynchburg and Richmond, Virginia, across 
Maryland and West Virginia, and all through the State 
of Pennsylvania, to and including points in the South- 
ern part of New York, we have reports of the mischief 
caused. As a rule, however, the damage done to the 
railroads, within this stretch of territory, does not 
appear to have been very great outside of Pennsylvania 
and Maryland. In Virginia and in New York State 
there was loss of course from the interruption to traffic 
required to make the necessary repairs of track, bridges, 
&e., but not more, it would seem, than occurs under 
other circumstances and not such, therefore, as to excite 
any special comment ordinarily. In Pennsylvania: 
however, the loss and damage are very heavy, and in 
extent totally unprecedented. 

The conditiens here outlined indicate what made 
possible the calamity at Johnstown. With heavy and 
continuous rains every brook and creek was overflow- 
ing, and the water poured down the mountain sides in 
unprecedented volume. It ought therefore to cause no 
great surprise that Conemaugh Lake should have given 
way. Originally the lake was a sort of storage reservoir 
to supply water to the Pennsylvania canal during dry 
seasons, but with the abandonment of the canal it fell 
into disuse. According to one account while out of use 
a breach was made in the dam, allowing the waters of 
the South Fork Creek to run through it again. When 
the lake became the pleasure ground of sporting men 
the dam was once more closed up; subsequently the 
lake was also enlarged, so that it finally covered an 
area several miles in extent, said to be the largest reser- 
voir in the country. Whether these facts are all true or 
not, the dam does not appear to have been of modern 
construction, but composed of rubble and earth, which 
under the unusual pressure gave way. What followed 
has been too graphically described in the daily papers 
to need repetition. Not only Johnstown, but nearly 
every vestige of the industrial activity in the Cone- 
maugh Valley, was washed out of existence in an hour, 
with the loss of probably ten thousand lives. 

In other parts of Pennsylvania, outside of Johns- 
town and the Conemaugh Valley, the loss of property 
because of the floods has been almost equally large, 
though the loss of life has been comparatively small. 
Williamsport on the Susquehanna lies in central Penn- 
sylvania, 134 miles east of Johnstown, and is in no way 
connected with that disaster, yet immense lumber 
booms at that place unable to withstand the strain of 
the rising waters of the Susquehanna burst, and it is 
claime|! that a hundred million feet of logs were 
carried off in this way, with in addition a great 
amount of manufactured lumber. It is possible that 
some of this will be recovered, asthe salvage allowance 
is an inducement. to secure it; much of it, however, 
has already floated down to Chesapeake Bay. The 
effect of the accident on the lumber industry of Wil- 
liamsport can hardly be overestimated. If we look 
elsewhere, we find other marked evidences of loss and 
damage. ‘The Chesapeake & Ohio Canal in Maryland 
and running from Cumberland to Georgetown, is said 
to be so badly ruined that little inducement exists to 
repair it, as the Canal had been an unprofitable enter- 
prise anyway. In Johnstown and surrounding dis- 
tricts, probably the heaviest sufferer has been the 
Cambria Iron & Steel Company, which had its immense 








plant and works located in that valley. Among the rail- 
roads the Pennsylvania is especially affected. Not only 
has it suffered from the Conemaugh disaster—its road 
running entirely through the valley—but having such 
a large mileage all over the State of Pennsylvania, it has 
also sustained loss and damage at other points. Atone 
time its main line all the way from Harrisburg to Pitts- 
burg, nearly 250 miles, could not be operated, while the 
line to the south, and also to the north into New 
York State on the Northern Central, had to be closed. 
But it is rapidly getting into shape again. The com- 
pany has already formed a temporary through route via 
the Allegheny Valley and the Philadelphia & Erie. 

If there is a single comforting thought connected 
with this disaster, it is that mankind appears in a 
better light than before. Often it is claimed that 
existing generations are self-absorbed, heartless, grossly 
material. ‘The occurrences of the past week are proof 
that when the occasion calls there are just as many 
heroes and heroines as ever before. Then there is the 


| ready response to the appeals for aid. New York City 


has already raised $500,000, and other parts of the 
country have done equally well. Even the London 
Stock Exchange has sent a generous contribution. For 
obvious reasons gifts of money from well-filled purses 
cannot be put in the same category with the risk or 
sacrifice of life and health, but they show the deep 
sympathy felt for afflicted fellow-beings, and as such 
are a credit to humanity. 








COTTON ACREAGE, STAND AND CONDITION 
1889, 


Our readers have discovered from the results of the 
last season’s cotton production the timeliness of our sug- 
gestions as to the small production of previous years on 
the acreage planted. We said, commenting on this 
feature in our last acreage report (June, 1888), that the 
yield of 1887-88 was ‘‘not by any means a full one, but 
only a ‘good’ one, just as the two previous years 
afforded ‘fair’ crops, and the two previous to those 
‘bad ’ crops.” The last full crop the South raised 
was in 1882, when the product reached was 6,992,000 
bales on 16,590,000 acres planted, or an average of 
about 194 pounds to the .acre. In 1887 the product 
(which in our annual report turned out to be 7,018,000 
bales) just about equaled that of 1882 in amount, but 
between those dates the acreage had been increased 
17°34 per cent; hence in the comparison 1887 was 
termed only a ‘‘ good” crop. 

The same qualification applies also to the somewhat 
better production of 1888, the size of which (as gradu- 
ally disclosed by its marketing) has surprised so many, 
For although the out-turn is large, last summer’s growth 
will fall far short of a ‘‘full” crop, differing widely 
from the 1882 standard. We presume when the annual 
statement for 1888 is made up, in September, that the 
total production of that year will prove to be about 
7,050,000 bales (we are inclined to think it will bea 
little less than that unless the 1889 crop matures very 
early) and the average net weights about 466 lbs. On 
that basis the product per acre will have been only 
166 lbs. against 194 lbs. per acre in 1882—that is a 
decreased productiveness of 28 lbs. of lint per acre. Or 
perhaps the relative situation may be more clearly seen 
by another comparison. For instance, according to our 
compilations acreage has grown during this seven-year 
period 19°62 per cent, while the crop, measured in 
pounds, has inereased only 1°93 per cent, Hence, which- 
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ever way we look at-it the inference is conclusive, that 
notwithstanding the yield has again passed the seven- 
million-bale limit, it has by no means reached the 
full capacity of the land planted; at least a million 
bales will have to be added to the present production 
before we can call the crop a full one. This point 
needs to be kept prominently in view because of its im- 
portance in making or testing crop estimates. Such 
** guesses’ are risky enough at best, but it is hardly 
wise when attempting them to ignore or depreciate the 
force of a fact so controlling. 

At the same time we never assume that acreage fig- 
ures are anything but approximations. We have so 
stated over and over again, and we refer to the matter 
now, not to claim accuracy for our aggregates, but simply 
because the last two crops seem to afford pretty con- 
clusive evidence of the substantial correctness of the 
increase in the planting we have reported between 1882 
and 1888. That fact is about all the observer needs to 
know with reference to acreage. He has before him 
the yield of a ‘‘ full ” year on an assumed acreage seven 
or ten years ago, and he has the yield say of the current 
year for comparison with the knowledge of about how 
near a ‘‘ full” crop on the acreage planted the current 
year’s yield has been; having these data, he holds a 
pretty safe test of the estimates made as to the amount 
of new land which has been put under cotton in the 
interval. ‘éhus, for instance, any one who followed 
the conditions of growth, or has otherwise become 
acquainted with the productiveness of the cotton plant 
in 1888, has no doubt as to this crop being a short one. 

Every State Agricultural Department report we have 
seen has made it so. ‘Take, as an instance, Georgia. 
Commissioner Henderson of that State, in his supple- 
mentary report under date of January 10, 1889, said 
that the total yield of Georgia in 1858 *‘ was 15 per cent 
“‘ less than an average, against a yie'd of 10 per cent less 
‘than an average in 1887.” The same fact is brought 
out for the whole country by the Agricultural Depart- 
ment at Washington, for although very wisely and prop- 
erly the Department made no estimate of the yield, it 
gave a summary in its report dated November 13th (on 
pages 519 and 520) of the returns from its correspondents 
which ‘indicated the yield (lint) per acre” of each 
State and then a total for the whole country, the latter 
being only 154 lbs, That figure was of course much 
too low, but nevertheless it strikingly reflected the fact, 
obvious to producers at the time, that the product was 
considerably less than a ‘‘full” yield; as is frequently 
the case, the observers overestimated the percentage ol 
Joss under a misapprehension at seeing, and therefore 
reporting correctly, a condition of loss. 

_ But to obtain later confirmation of a fact so important, 
and to have detailed and indisputable evidence as to the 
approximate situation in each section, we inserted 
among the questions sent out for the purposes of the 
present acreage report one asking for data as to the 
relation the yield in 1888-9 bore to the capacity of the 
land planted in cotton. This inquiry has been generally, 
and by a large proportion of our correspondents quite 
fully answered, the facts they give only confirming the 
conclusions already stated. Of course in limited dis. 
tricts a ‘‘full” crop was obtained, but taken as a whole 
in every State the average yield falls considerably below 
the capacity of the acreage planted. We have attempted 
to summarize these results in a form which shall indi- 
cate the comparative productiveness at a glance. For 
the purpose we have assumed 100 as representing a fairly 
*‘full” yield on the total acreage planted; on that basis 





the relative production may in a general way be repre- 
sented about as follows for the last seven summers. 
%* PROPORTION OF YIELD TO A FULL CROP OF ACREAGE PLANTED. 


! | | ! 
1882-3. 1883 4. 1884-5. 1885-6. 1886-7. 1887-8. 1888-9, 




















Atlantic States.| 92 | 73 | 79 | 94 | 7 | 88 | ss 
Aiabama&Miss,; 97 | 74 71 79 75 &3 £0 
Tex.&Louisi'a... 110 | 82 | 73 83 | 83 | 80 | 86 
Ark., Tenn,,&e., 104 | 85 | 79 | 88 | 92 | 86 | 90 
Total.........- | 100 | 78 | 75%! 84 | 81 ! 95 | 95 





The foregoing figures are used not as tracing accur- 
ately, but only approximately and in an expressive form, 
the annual comparative results in each of the districts 
named. Each State is allotted for each year the pro- 
portion of the total yield its product per acre bears to a 
fairly ‘‘ full” crop, assuming that 100 indicates such a 
cicp on the acreage planted. The meaning for instance 
is xot that the Atlantic States (which are given at 92 
ir. -882 and at 85 in 1888) produced a less number of 
bales in the latter year than in the former, but that 
they produced 7 per cent less per acre, and had those 
States produced as much per acre in 1888 they would 
have secured a crop 7 per cent larger. The table author- 
izes therefore the same conclusion reached above, that 
although last summer’s yield was a large one, our pro- 
ducers are planting for about a million bales more than 
they then raised. Yet obviously it will be a rare occa- 
sion when the weather conditions over the entire cotton 
belt shall prove so uniformly perfect as the production 
of so *full” a crop calls for. 

These results are further fortified by recalling the 
character of the planting season and analyzing the year’s 
weather record. In fact only through that method can 
we obtain an explanation for the yearly differences in 
production. Turning then to the record for 1888, what 
does it establish. First, we find that our last acreage 
report indicated a start unusually late—so late that 
there was ‘‘special need for subsequent observation 
‘before one could be fully satisfied as to the exact 
‘‘spring promise ;” in the conclusions to the report, 
speaking more in detail, we added that the plant was 
everywhere late ;—in the Atlantic States decidedly small 
and backward, in ‘Texas in grass, in Mississippi, Louis- 
iana and Arkansas (except being backward) favorable. 
Second, June weather was too cool for either rapid or 
healthy development, and with the exception of the 
Atlantic States and Alabama excessive rains hindered 
cultivation and retarded growth. Third, July and 
August weather was more favorable in that there was 
less rain, permitting cuitivation where it was needed, 
but the important adverse feature was still low temper- 
ature in many parts of the South; in September low 
temperature was continued almost everywhere and 
added to it were very excessive rains throughout the 
Atlantic States, the average rainfall being that month 
in North. Carolina 10°22 inches, in South Carolina 7°16, 
in Georgia 8°71 and in Florida 9°82. 

Of course general statements usually have local 
exceptions to which they are applicable either perhaps 
not at all or else only in varying degree. It is for 
instance almost always the case that summer rains are 

ocal, so it is possible to have a drought in one county 
and almost a flood in that adjoining. But what has 
been said is in the average true of every State as 





* To illustrate the above, take the total for 1833-84, which is 78; the 
increasein acreage for that year was 5°18 per cent, and with conditions 
similar to those which prevailed in the previous year the crop should 
have been that much greater, or a total of about 7,350,000 bales. The 
yield, however, reached only 5,714,000 bales—1,636,000 less—adecrease 
of 22 percent. Therefore, assuming that the crop of 1882-83 was @ 
full one, that of 1883-84 was only 73 per cent as good, 
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described above. Was there not then ample reason for 
expecting just about such a crop as has been gathered 
—a ‘‘good” one but not a ‘‘full” one? In maturity 
the plant was unusually backward all the way through 
from start to harvest. This seldom happens to the same 
extent—forcing summer weather generally making up 
in part the early loss ; but in 1888 where there was any 
difference the crop was later in the fall than it was in 
the spring. Then too, in a good portion of the South- 
west the early cultivation was delayed by grass, while 
in June everywhere, and for most of the Gulf and 
Southwestern States in other months, low temperature 
prevented good development. Hence, although there 
was no great disaster, no extreme drought, no scorch- 
ing winds, no excessive or unusual shedding, no pest 
of caterpillars, in a word, none of the evils prevailing, 
with local exceptions, which so frequently disappoint 
the producer’s hopes—still the fruitage was not up to 
the full capacity of a healthy, well developed plant. 
Just like a wheat field which discloses only in part until 
gathered how well or poorly it has headed out, so cotton 
tells its story of growth not from appearances in the 
field at the end of summer, but after being picked. 

We have not space to-day to supplement the fore- 
going remarks by giving our usual summary compila- 
tion of rainfall in each State. It is not really needed, 
since the statement has been published already in our 
issue of October 20. But we make room for the 
thermometer record, as that contains the more distin- 
guishing evidence of the peculiar surroundings of the 
season’s growth subsequent to the first of June. Re- 
membering that the plant at the latter date was extreme- 
ly backward, the reader will, through this record, find 
in good part the explanation for the short crop, by com- 
paring the temperature of June 1882, the last full crop 
year, with June, 1888, and after that comparing Sep- 
tember for the same years. The low temperature in the 
last-named month over a large section must have had a 
material influence on the late fruitage. 
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Jun’ July. August. September. 
Thermometer) wir aie. =e 3 ; er — ; 
Averages. e|/3/8!) 8{2/8 Siri é S| 3 > 
1 S/<) 8/8) < Zi Sissi Bi Sie 
N.CAR’LINA | | 
1888 (good)| 93°3| 55°.| 764 964 589 773 | 974! 56-0 TTS 874 385) 66-7 
1857 (good)! 96°4; 5<°9) 75°3 100°1 671) SIO.) 921) 55°0, 745 920 41°3) 62 
1886 (fair). 91°9 75> 73°99 93°5 65°5 7s"°7 92°4 619) 76°7 83°9. 58°83) 73-4 
1855 (fair).| ¥3°4| 554) 75°8. 960, GO! B14 || 95D) BOW 784 899 493) 71°6 
1884 (bad)..| 91°0) 51°8) 71°5) 93°4) 63°2) 77°5)| GOS 62°6) 75'S. 8BS) 54°7) 73°8 
1883 (bad)..| ?0°¢ ‘8 76°0 866 65°56 78°6 | 93°2 60°6) 761 879) 55°7) Gel 
1882 (full)..| #5" 55°6| rie) — 63°4, 77°3|| Que 656, 71 84) 55°0) 72°5 
8. CAR’LINA ) | 
1888 (good)| 944| 588 77° v8'7, 84-9, 786) 966, 64°9 8O'4._87°4) 485) 72°4 
1887 (good) 100 | 55°1, 76°8 102°8 66°0, 8U°2, 944 572. 775 | W3°s) 43°u| 71°0 
18+6 (fair’.| ¥0°7| 63°3' 79° 920 64°7 79'0) ¥l‘s 64°0) 776 | 87°0' 61°6! 75°0 
1885 (fair).| 89>| 61°7' 76°4 91°9 640 THT) Bl") 65.) TRH) ROT Ssh! 73°0 
1884 ‘bad).., t8'4 55°), 72°%6 93°3) 651) 80°3,, 92°6 619 Ti4 886 565) 74°8 
1883 (bad)..| 97°5 543) 77°6 1005 695 822) 97:0 595) 779 | 93°5) 52°0! 72 
1882 (ful )..| 97°0 63°U) v3 7 6.°0 81s 95'S SVU van’ 92°5, 57's) WZ 
GEORGIA | | \! 
18¢8 (good) 95'S 61'S, 784 _9+"4 68:2 803), 973, 63:1) 796 | 89°5. 46°0| 70° 
1887 (good)| 99°2 62°) 78°5 101°2 68°5 80°4!) 95°32! 60°4) 739 95°2 441) 73° 
[$86 (fair).| 9¥'2) 64:1, 766 YSZ 654 TY 961) 64°6) TS | 92-0 60°4, 7H 
1885 (fair).| 93°3) 61°9) 77°5' ¥5°3) 62°98 S801) 94°0) 64°2) 799) Bud 57°3) 73° 
1884 (bad)..| 91°6) 589 74 94:0 67-8 £0°4) 95'S) 64°4) 754 | 916 57°8) 75 
1888 (bad)..| 94°37; 68°2) 788) 976) 68°R 82°5) 94°1 64°1| 78°83 | ¥2°4 57°38) 74° 
1882 (full)..| 952) £97) Foro: _ 63°83 787) 921! 66°6 197 91°2 si 7D" 
FLORIDA. | \| | 
1888 (good) 94° 62°2' 798 95°83 68° 8171) 94°3' 68°7 816. 92°7 55's, 76°4 
1887 ( 00d) Y2*> | 64°8 Wi vod 69°1 80°0) 93°98) 69°6 80°0 | ¥2°7 | 5y'h S74 
1886 (fair) .| $2" | 673 804 91°9 702 80° | 945) B76 807) BI'Y B67 79°8 
1885 (fair) .| 95+ | 65°9 BIS 927 714, SOS) 932) TUT 805) OID 67°4, 77°9 
1884 (bad)..| 92°7) G51 796 949 FOR B21 O32) TOR BOl | 932 643) THQ 
1883 (bad)..| 9<"| 69°71, 81° 95% 694 Ba. | 95'R) TIS 82-2) 604, 640) 781 
1&82 (full) .| 93°2) 66° 80°5 932 T1i5 81°2 | wey 69'S S15 ¥3°0 6:0) rine § 
ALABAMA | pate a oe 
1888 (good)| 91°9) 574) 774 961 69°4; 81°5 92°8 64°8 780 881 47°2; 71 
1887 (good)! 96°4) S1°7) 78°5 O72, Soe 80°7 931 62°4 ‘88, ¥6C, 51-0 752 
1886 (fair) . ¥4°3 64°2| 776 | 92°3' 66°C, 772! 957 B59! 80°5;, 90°6| 55°5 78°2 
1885 (fair). 2°4) 62°6) 78°0)| 94°6) 63°9; 80°7  93°7 65°4 78°9|) BYr4| 584) 75K 
1884 ‘bad).. 91°0| 5u'2| 73+) O41] 67-0, 794 O44 622, 77-4 Ya. | 584 774 
1888 (bad)... 96°6) 65-0) T#'6' 100°5 69°4| 82°): U7 67°0 80'S) 942 Ss0 76:3 
1882 (full)... 94°2 63°4) ws) 93°0! 63°2| 73'S 918) 691 75°3) YO! 53 74°1 
LOUISIANA. > Gem pee ‘hie scat, Raed pes 
1888 (good), 94° | #2°8) 78°2) | 97°38 66° S17 99) 68°7; 80°0;| ¥2°8 52°68) 74°0 
18°7 (good) ¥6"1) 664 80°2)) 97°0 TO 82°5)) 953) 706 832 943 596) 75°7 
188€ (fair) .| 93°6) 70°0; 50°4)) 94°2, BY'O, 82°4,| 96°1, 68°6 832) YS 53) TH°7 
1885 (tair).. 93°1) 70°83) 82°%|| 95°O 71-7) 82°9 | 961) 683 81-4) GOB Bez) 7671 
1884 (bad)... 95°4| 65°7| 79°9|| ¥8°8 70°2 857) 978 65'S 8I°5|| 94-2) 65-0) 408 
1882 (full)..' 96°4 63°1 86°79 96°0 669) SO°1 94°06 68", 790°7| tl°2 5v"5| 99°0 
MISSISSIPPI 8 et ead fe 
1888 (good) 92" | 55°3| 73°5)| 96°3| 65°7 80°0 | 95°, 65°2) 79°0'| 87°0 49°2) 69°8 
1887 (good,) ¥5- 574) 77°4|| $63) 66°2, 80°0 | 96-2, 60°'7| TH°3| 94°9, 45°5) 71°2 
1886 (fair) .) ¢2°5) 63°0! 75°3!! 98°7) 63°4) 81-0 | ¥7"1) 62°6! 79°3/) 92°. 51-1) 7a4 
1885 (fair). 95% | 62°7) 80°7 | 95°7) 63°53, BLE | 960) 61°6| 789) 89°4| B36) 75°4 
1884 (bad)... #3" | 61°8, 75° | 97H| 686) 82 | YEG C04 707)! 951) 63%, 808 
18h8 (bad)... 96°.) 61°5) 7831005) 65:8 81: | 99°7! 65-0 82-1!) 987! 54-4! 76-7 
TRAP (fry'}) '‘& AR» FR | OR) HQ 77 W1'z 650 76°4\| 8y°3) 53°3) %°5 
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| June. | July. | august. | September. 
thermometer |~ ° ; a—- - | ; ee ae eee : : 
Averages. Ss 3 > Sebi Si 8/8) 8 =| 3 
RS] sy a = | =) &| 8) < 
ARKANSAS.| | \s a > 
1888 (go d) 91°9| 54°3| 76°2)| 96-4," 64-3) 81°0|| 97-0] 62-9) 78°.| 890) 48°83, 640 
1887 (good), 95°6| 58°0| 76°9'/100°3) 65°1/ 81°2|/ 93°¥| 59°4| 790! +70] 487, 74°5 
1886 (fair) .| 94°7) 59°8) 75°2| 5°) 62°8) 79°5|| 98'S) 60°3) 74°5|; 948) 50°5, 73°9 
1885 (fair).| ¥2°2) 60°5, 76°5|| 96-4) 63-4) 8u°4|| 97°1) 59°0) 779 || 89°8| 43°7| 72°7 
1884 (bad)..| 95°1) 54°4) 74°1 | 991 67°5) ST1|! 98°9) 55°1) 77-4| 950) 6u'0, 771 
1883 (bad)... 95°5| 56°5 77°0)| 965 60°5! 80°2)| 92-0) 55°5| 757 | 93°5| 41-0) 73°5 
1882 (full)... 94°5) 47°5 765] 930 560 76°0|| 90°5! 56-5] 74:1 | 885) 47:0 69°S 
TENNESSEE | | | |! 
1888 (good) 94°7| 48°8| 75°6) 96°5. 64:3) 79°7|| 98"1) 61°0, 77-7) 85°9| 40°9' 67°3 
1887 (good) ¥7°3, 55°4| 759) O89 69°4) 81-4/! ¥9'4 589 795, 985) 45°0) 78°9 
1846 (fair). ¥1°3) 59°38! 73°8)| 96°0 60-0! 80°5|| 974 B13 777 S98) 48°4. 71°9 
1885 (fair). #3°7) 61'3| 774) 66 57°5, 80°1|, 976 59°5! 78-9) S96) 47°5 71-0 
1884 (bad)... ¥3°7) 5¥°6) 74"3| 94°8 65-2) 79°3)| 96-1) 57-6, 76'8| 42"3| 54-6) 74°5 
1883 (bad)... 93°4) S70, 75°89, 944 B18, 78°3|| +3°0, 5u°3) 75°38) G10) 504) 699 
1852 (full)..| 96-1 57°0| 787) 913 GTR) 7-4) 892 60-7 -_ 83°9) 4771) 711 
TEXAS. | | | | 
1888 (good)| 93°5 62°5' 79°5) 95'4| 64-9 80°8| 97-4) 64'S. 79°7.| 80°8| 55°0| 73°72 
1887 (good)| 94°5, 63'S 78'S; O86, 6-7 Ta), 975) 64°1) 80°0! 92'3| 49°7, 74°3 
1896 (fair).| 959) 62°3| 78°7 | OBZ) 676 8z°6)| 985 C6-5| 828) 92°s| 584) 77°6 
1885 (fair).| 93° 64°7 79°7 | ¥5°7| 60-4 82°7|! ¥5O) B71) B29 VEL! 613 77°8 
1884 (bad)..| 93°6 610 773 | 97'°9| 73-¥ $5°0|| 97°6 66-2) 82-7 938] 676 813 
1SR3 (bad)..| 949) 66°l 813 | 97°0| 70°z 82°5|| 978 6Y'6| 83-2) 92°8] 559) 7 
1882 (full)... 94:1, 63°7. 80-9 | 95°3) 69°8 81°4|| 94:5) 67-8! 79°4| 90°2] 580] 766 
fe The words “bad,” “good,” ‘fair’? and “full” following the 


years given above mean simply that the aggregate crop fur the year 
named was bad, good, fair or fu 1. 


Cotton Acreage and Stand in (889. 

The usual investigations made by mail with regard 
to the first of June condition of the 1889 crop, did not 
produce in the section covered by the Atlantic States as 
exact results as are some years possible. ‘This was due 
to the drought which prevailed over a large portion of 
those States until the last week of May, preventing in 
numerous cases the germinating of the seed, so that not 
a few correspondents writing under date of the 24th of 
May describe many fields as being still without any 
growth observable. We have, therefore, in a large 
number of instances supplemented these reports by 
telegraphic information so as to bring our facts down to 
the present date, and have in this manner learned not 
only that the rains of last week have been widely bene- 
ficial, but more or less of detail respecting their result. 
They were certainly seriously needed, and no doubt in 
many cases came in good time to relieve apprehen- 
sion ; but to say that they have in all instances put the 
crop throughout the Atlantic States into prime condi- 
tion would be at least premature and presumably quite 
inaccurate. They have done a vast amount of good, 
but the exact situation in this particular can be better 
determined one or two weeks hence. 

With these explanations, we give the following 
summary by States of the information respecting this 
year’s growth and its present surroundings, which we 
have received by letter and telegraph from our corre- 
spondents throughout the South. <A _ study of these 
data will be found extremely helpful to all seeking to 
form a correct opinion as to the spring promise of the 
cotton plant. 


NORTH CAROLINA.—Taking the State as a whole, the date of 
the planting season in North Carolina did not differ materially 
| from 1888, for while in some sections seed was put in the 
ground during the first week in April,work did not become ac- 
tive until near the middle of that month, and was finished from 
the 10th to the 15th of May. Ina few sections the seed came 
up well, but in the larger portion of the State our correspond- 
ents agree that the early plantings were harmed by cold and 
wet weather, while dry weather hindered the germination of 
the later sowings. The conditions continued rather unsatis- 
factory down to the last week of May, absence of moisture 
preventing in s»me cases the sprouting of the seed and in 
others the development of the plant; while as a result of the 
cold and wet weather some replanting of early sowings was 
made necessary, probably more than usual. By telegraph we 
are advised that the rains were just what was needed, and with 
weather favorable hereafter the plant will soon be in good 
condition. Stands—A limited number of replies under this 
head say that stands are good, but the general tenor of the re- 
sponses is from fair to bad, averaging only medium for the 
reasons above stated. The plant, wherever it was up, was of 
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course small, and in some fields the seed had not started. On 
account of the late dry weather weeds have had no chance to 
grow, so the fields are in all instances clean. Of course our tele- 
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grams could not give us detinite information as to the extent of 
the change the rains had wrought ; that must be left for future 
weeks to determine. Acreage—There has been not much dis- 
position to enlarge or lessen the area devoted to cotton. There 
are local changes, and a careful study of the returns warrants 
the belief that an additional acreage of say 1 per cent has been 
planted. Fertilizers of the commercial sorts have received 
less attention, but a decided increase in the use of home-made 
manures is to be noted. 

SovuTH CaROLINA.—Favorable weather conditions in the 
early spring enabled farmers to make good progress in pre- 
paring for the next crop. Planting began in a few instances 
in the latter part of March and became general by the 10th of 
April, finishing as a rule about the first of May—the season 
averaging about ten days earlier than in 1888, or about on a 
par with 1887. As in North Carolina, growth has since then 
been checked by low temperature (especially at night) and 
absence of moisture. Our reports are to the effect that the 
seed which was planted in March (a very small part of the 
whole) came up well and is standing the drought fairly well; 
but the April-sown seed had a poor start, a considerable por- 
tion having been replanted. By telegraph we are informed 
that it is too soon to measure the benefit of the rains, but that 
no doubt they will have a material effect, largely depending 
however on future weather. The stand secured from March- 
sown cotton is fairly good, but aside from that stands range 
from good to poor. The droughty conditions have pre- 
vented the growth of grass and weeds, and fields are there- 
fore clean. Acreaye—Our returns indicate, taking the State 
as a whole, that there has been no material change in acreage. 
Fertilizers—There has been a moderat increase in the takings 
of both commercial and home-made fertilizers. 

GEORGIA.—During the month of March there was too much 
rain in the southern portion of the State, but elsewhere the 
early conditions were much better. Planting commenced gen- 
erally about the usual time—in some sections as early as the 
middle of March—though it was not completed until a later 
dace than in 1888. As to the early plantings, they came up fairly 
well, but over a good portion of the State the seed started 
poorly, the ground being too dry for it to germinate, there 





| 


change. The average addition in the State is probably about 
2 percent. Fertilizers are not used to any great extent, but 
this year the takings of the commercial sorts have decreased 
and home-made manures have received more attention. 

ALABAMA.—The season opened a few days earlier than in 
1888—planting being commenced in some parts of the State 
the middle of March; the finish was generally in the 
first week of May, the season averaging about a week 
to ten days earlier than last year. The start was not 
a wholly satisfactory one. Many of our correspondents 
report that the seed came up well, but others of 
them say poorly. The same conditions of weather which 
produced this result in the other States reviewed were the op- 
erating causes in Alabama, but the effect here was much less 
harmful than in the Atlantic States. Partly in consequence 
of the adverse weather conditions (cool nights and drought), 
and to some extent on account of bad seed, a larger amount of 
replanting than last year has been done. Stands range from 
poor to very good, averaging about fair ; but our correspond- 
ents say that much depend:d on the weather during the next 
week or two, for with good rains a remarkable improvement 
in the condition of the plant could be looked for. In some 
sections there had been an entire absence of rain for fully a 
month. As the desired rains are now reported to be quite 
general, the situation has decidedly improved. There is no 
complaint whatever of grass and weeds, the drought effectu- 
ally checking their growth. Acreage—Our reports point to 
some changes in the area planted, but take the State asa 
whole there is no doubt an increase in acreage, which we av- 
erage at about 2 per cent. Fertilizers—Home-made varieties 
have been more largely used, and commercial sorts show some 
increase. 

MISSISSIPPI.—Favorable weather conditions enabled farmers 
to begin preparations for the new crop much earlier this year 
than last, and in some districts, therefore, planting was com- 
menced in the latter part of February. On the whole the 
season for the State was from one to two weeks in advance of 
1888. The early spring was rather cool in most sections, 
which, with absence of moisture, retarded germination. Asa 
rule, however, the seed came up pretty well, although a few 


being a deficiency of rain after about the middle of April. ' of our returns say poorly and irregularly. The conditions in 
In addition to drought low temperature has had a deleterious | the Yazoo Delta have been quite favorable, except that the 
effect on the cotton plant, there being some complaints of the ' weather has been a little too dry; but while this has caused 
early-planted seed dying out because of the cold. Naturally 'complaint from the uplands, the bottom lands have not 


therefore an amount of replanting in excess of former years. suffered. 


In some localties practically no replanting has been 


has become necessary. Stands—From the various causes ' necessary, in others as much as ten per cent of the area was re- 
stated, a good stand had not been generally secured on the seeded; still the whole amount does not appear to have been any 


24th of May. Telegraphic advices under date of June 3d and greater than a year ago. 
The rains have been ' State. 


4th make the outlook more satisfactory. 


quite general where most needed, but in only a portion of the ' 


State as much as desirable. An esteemed correspondent at 
Augusta telegraphs that the farmers in that district still 
complain that their pioughs turn up dry earth. How far. 
therefore, the rains have remedied the situation it is not possi- 
ble so soon to state. The fields are by allsaid to be remarkably 
clean. 
year to decrease the area put in cotton. This has been mainly 
due to the opposition to a large planting by the Farmers’ 
Alliance. The falling off, however, has been by no means uni- 
versal; the disposition in that direction has been quite general, 
but the larger body of planters seem to leave the decrease for 
their neighbors to make. Still (to be on the safe side), we follow 
the State Agricultural Department, and call the falling off 3 
per cent. Fertilizers—While commercial fertilizers have re- 
ceived less attention, an increased use of home-made sorts is 
reported. 

FLORIDA.—In this State planting began in March, but was 
not completed generally until after the first of May, or some- 
what later than a year ago. The seed did not come up well in 
consequence first of cold and then of drought. The same 
conditions hindered the development of the plant, and made 
replanting necessary to a greater extent than in recent years. 
Stands—Some good stands are reported, but asa rule stands 
under date of May 24th were said to be irregular and im- 
perfect, owing to the lack of moisture. The rain during the 
last week or more has helped the situation greatly, but how far 
the cotton plant will be advanced by it, it is as yet impossible 
to say. The fields are said to be entirely clear of weeds and 


grass. Acreage—Correspondents in the northern-central por- 
tion of Florida report a tendency to increase the acreage in 
cotton, but elsewhere there appears to be no disposition to 


Stands vary in different parts of the 
Many correspondents say that they are very good—this 
applies more particularly to the crop in the Valley. At other 
points they are about an average, and a few replies state they 
are not good. The plant was, of course, smaller than last 


‘year, but will be rapidly improved by the better weather 


which has set in the latter part of May. Little or no rain 


having fallen during May, the fields are clear of weeds and 


Acreage—There has been an apparent inclination this 


grass. Acreage—Each year a considerable amount of new land 
is opened to cotton culture in the Yazoo Delta, and the present 
season is no exception. Elsewhere there has also been some 
increase. A fair average gain for the State would seem to be 
about 3 per cent. Fertilizers have received a little more atten- 
tion this year, but the aggregate amount used is not great. 

LovuIsIaANa.—Reports from Louisiana indicate that with 
favorable conditions the farmers were able to prepare the 
ground early, and as a consequence planting was in advance 
of a year ago by from ten days to two weeks. The seed came 
up well, though slowly, on account of the low temperature a 
night during a considerable portion of the time over a large 
part of the State. Our correspondents agre2? in saying that 
only a very small amount of replanting was found to be 
necessary. Stands secured average good and the plant ap- 
pears to be in a quite satisfactory condition, the weather hav- 
ing turned more favorable the latter part of May. Fields are 
generally in excellent shape. At the present the outlook in 
Louisiana seems encouraging, but in the central and south- 
eastern sections moisture would be of benefit. Acreage—Our 
returns indicate a moderate gain in acreage, say 2 per cent. 
Fertilizers—In Northern Louisiana there has been a consider- 
able increase in the use of fertilizers, particularly the home- 
made sorts. 

ARKANSAS.—An earlier start and no special hindrances en- 
abled farmers to complete planting operations somewhat 
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sooner than in 1888; a fair average for the State would be 
about ten days earlier. Here as in other portions of the South 
the reports are toa certain extent conflicting, but a careful 
anaylsis of them warrants the statement that generally the 
early-planted seed came up well, but late sowings are hardly 
up to the average. The development of the plant was im- 
peded by low temperature and drought during portions of 
April and early May, but latterly the conditions have turned 
more favorable. The adverse weather and cut-worms are re- 
sponsible for a moderate amount of replanting—no more than 
usual, however, taking the State as a whole. Stands, asa 
rule, range from very fair to good (a very few returns say not 
good), though the plant is rather small. The dry weather, 
while preventing the rapid growth of cotton, has effectually 
checked the growth of foreign vegetation, and the fields are 
consequently well cultivated. Altogether the situation in 
Arkansas may be said to be quite satisfactory at present, the 
rains the latter part of May doing much good. Acreage—The 
addition to the area has been quite moderate, say about 2 per 
cent. Fertilizers—A material increase in the takings of home- 
made fertilizers is to be noted. 

TENNESSEE.—The time of planting did not differ materially 
from last year in the State as a whole, although in a few 
sections it was a little earlier. The dry weather, and to some 
extent the low teniperature during part of April and the first 
half of May, delayed germination, and about all of our reports 
say that the seed came up poorly. Since the middle of May, 
however, there has been a change for the better, needed rains 
having fallen almost everywhere. The conditions which 
delayed growth also made it necessary to do a greater amount 
of replanting than usual, and on account of scarcity of seed 
this has progressed rather slowly, and we hear of cases in 
which seed could only be procured by re-purchasing from the 
crushing mills. The Stand, as the foregoing indicates, is not 
altogether a first-class one, but our replies generally class it as 
fair. At the close of May cooler weather was reported, with 
light frosts, but without damage except that it checked devel- 
opment. The conditions so far as moisture is concerned are 
now quite satisfactory. Acreage has been added to moderately, 
our returns averaging about 3 per cent. Fertilizers have 
claimed a little more attention, but the aggregate amount 
used is inconsiderable. 

Texas.—With favorable conditions all through the spring, 
planting operations began early and were completed much 
sooner than in 1888, The seed came up well, some say ex- 
ceedingly so, and barring low temperature at times at night, 
preventing rapid growth, the weather has been favorable. 
Less than the usual amount of replanting has been done—in 
fact hardly any. Stands are reported good everywhere, and 
the fields are in an excellent state of cultivation. The first 
half of May little or no rain fell in Texas, and this caused some 
apprehension; but the vigorous condition of the plant carried 
it through all right, and now rain having fallen in almost all 
localities the outlook is very satisfactory. Acreage—There is 
always a tendency to increase the area in cotton in Texas, and 
this year it is variously estimated. We take the lowest esti- 
mates received, and make the average for the State 7 per 
cent. fertilizers have received no more attention than in 
former years. Asarule, none are used. 


The foregoing facts furnish sufficient data from which 
to draw intelligent conclusions upon the points covered 
by this report. 

CONCLUSIONS. 

They may be briefly stated as follows : 

First.—As affecting acreage we would say that we 
think the figures we have reached are an under-esti- 
mate. ‘There is certainly a tendency to enlarge culti- 
vation and it is manifest almost everywhere. In the 
Atlantic States this disposition has been very moderately 
exercised, but in the Southwest and especially in the 
richer lands it is pronounced and substantial. Georgia 


alone records a decrease ; we doubt very much whether 
the contraction in the area planted is as large in @eor- 
gia as we give it, that is 3 per cent, but inthe matter of 
percentage we leave the responsibility with the Agri- 
cultural Department of the State, because it is so impos- 
sible to fix with confidence upon any exact average fig- 











ure. The other Atlantic States either make no change 
or add but slightly to their previous planting. With 
them cotton raising is not by any means an industr¥ex- 
clusively practiced ; crops are more diversified, though 
there is a natural conservative growth, probably kept 
within narrower limits than formerly, through the 
efforts and advice of the Farmers’ Alliance. 

In the Gulf States there is a more decided expansion 
in cotton planting in progress. Even there, however, 
it is of a conservative character. Speaking generally, 
the poorer lands show a loss, but the richer lands 
show a very perceptible increase. This is natural. 
Prices are low for cotton. The margin for profit in ‘its 
growth has contracted. Very wisely, therefore, the 
planter in his effort to lessen cost seeks to raise a crop 
where it can be produced cheapest. That feature 
is important, because it brings, the additions to 
acreage of late years (in greater proportion than in 
former years) where the production is largest and the 
cost per bale is least. One further fact is favoring the 
planter now, and that is that the rate of interest for 
money is lower. Of course among farmers and in 
smaller towns there is no such fall as has taken 
place in the large cities; besides the more needy bor- 
rowers are always at the mercy of the lenders. Yet as 
a whole there isa saving in the rate of interest for 
advances, and there is also good reason for believing 
that the advances aggregate less. Still the total expan- 
sion in the cotton area for all the States has been for 
several years small. The changes this season are a little 
larger than a year ago. As we make them up for each 
State they are as follows. 


























‘s Estimated for 1889. 
STATES. Acreage, 

1888. | | Acres, 

Increase. | Decrease, 1889, 
North Carolina ......... 1,027,900 1 percent. ........ _ 1,038,180 
South Carolina... ...... BOBBED cocecsccee n= 1,652,960 
ii ttn ntevcevcesss 3,066,120) .ccc--ccee 3 per cent. 2,974,140 
PD. consemee excewiehe 272,500, 2 percent. ........ 277,950 
Rc cccnnneedneees 2,953,240, 2 percent. ........ 3,012,300 
ED nis seebeaaas 2,774,250 3 percent. ........ 2,857,480 
Ee 1,066,3¢0 2 percent. | ........ 1,087,690 
a ee Te 4,506,360, 7 percent. | ........ 4,821,800 
BERGER. «46. covesvcenns 1,453,540 2 percent. ........ 1,482,610 
PGRNSD 6 cccencsecoacs 968,200 3 percent. ........ | 997,250 
Other States & Ters.*... 101,000 3 percent. ........ | 107,120 
1 ee 19,845,430 2°34percent. ........ 20,309,480 





*The area under cotton in the [Indian Territory is increasing, and 
in Missouri there has been an addition to the former acreage of about 5 
percent. Altogether we judge there has been an addition of about 3 
per cent. 


This shows a net increase over 1888 of 2°54 per cent, 
bringing up the total to 20,309,480 acres in 1889, against 
19,845,430 in 1888. We add the acreage for previous 
years for comparison, giving at the foot of the table not 
only the acreage, but the total crop for the year, the 
percentage of increased production over previous year, 


and the product per acre. 
COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted). 























States. 1888-89 1887-88 1886-87/1885-86 1884-85 1883-84 

North Carolina...... 1,022 1,028 1,082) 1,093, 1,072 1,072 
South Carolina...... 1,653 1,637, 1,670] 1,704/ 1,687 1,654 
Oe ae 3,066 3,066) 3,006| 3,067 3,007 2,977 
RIDE dice cseseuan | 278,  270| 284| #284) 278 270 
Alabama.............| 2,953, 2,953) 2,924; 2,984) 2,897, 2,813 
Mississippi... ...... | 2,774, 2,693; 2,615) 2,564) 2,489 2,440 
Si cvcsningeens = 1,066 1,045; 1,015 995| 921 940 
BM vctiades ivtnets | 4,506 4,292! 4,011) 3,680, 3,257 3,102 
ATKOMSAB ......2200: | 1,454 1,411) 1,344) 1,305) 1,231 1,184 
Tennessee ........... 968 968 940. 931, 895 886 
Re en. ee —  -:104, 108 103, 103; 100-111 
Total acreage... 19,845) 19,466) 18,994) 18,710] 17,834 17,449 
Total production....) 7,050) 7,018) 6,514) 6,550) 5,669 5,714 
Increase in acreage.. 1°95p.¢/2°49 p.¢'1°52 p.c|4°91 p.c 2°21p.c. 5°18 p.e 





Incr’se in production 0°46 p.c 7°74 p.c *0°55 pe 
Product per acre,lbs.. 166) 164) 157) 
* Decrease, 


15’5ipe 
1¢0 


*0'79 pc *18°3 pe 
144 149 
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Second.—With regard to the maturity, cultivation 
and condition of the plant, the conclusions reached are 
as follows : 

(1.) As to maturity, the crop as a whole is certainly 
more advanced than that of a year ago. For the 
Atlantic States we have, as stated above, supplemented 
our mail advices by telegraphic information, and find 
as a rule that since the rains, there has been a decided 
improvement. Of course in many sections more moist- 
ure is needed, but the rainfall has done great good, and 
with warm weather and seasonable showers hereafter, 
the plant will not only be found to be well started, but 
make rapid growth. As a general rule in the Gulf 
States cotton is well advanced. Almost everywhere 
planting began earlier than a year ago, but in some 
sections drought delayed germination. Now, however, 
good progress is making and our latest advices are best. 
At present this crop cannot be called either an early 
or a late one ; we should say as to maturity that it was 
a medium crop. 

2.) Cultivation has been greatly favored by the lack 
of rain. There probably never were cleaner fields on 
the 4th of June throughout the South than to-day. 
We scarcely have received a complaint that weeds or 
grass were becoming troublesome. As to the use of 
commercial fertilizers no doubt the amount in the 
aggregate has lessened. Of home-made manures, the 
use is steadilv and rapidly growing. Thisisallir theline 
of economy in production, a lesson the South is rapidly 
learning and a chief reason why that section is becoming 
richer and less dependent on the money-lender. 

(3.) Condition of the plant, as may be gathered from 
what has been said, was on the 4th of June better than 
a year ago. In 1888 it was extremely various. In 
1889, of course, there are also great differences. In the 
Atlantie States, for instance, one will have to wait a 
time before pronouncing upon the precise situation. 
The cool nights which over a considerable section fol- 
lowed the rains prevented their full benefit from being 
seen quickly. And yet from some of the best counties 
of North and South Carolina and Georgia we have re- 
ceived very encouraging advices by telegraph. With 
regard to the Gulf States the situation is certainly 
favorable. ‘Texas sends glowing accounts; and our latest 
advices from the States in that neighborhood are the 
most encouraging. Altogether, therefore, in condition 
this year’s start is more promising than last year’s 








UNITED STATES TREASURY STATEMENT. 


The following statement for May was issued this week. 
It shows the condition of the United States Treasury May 31 ; 
we give the figures for April 30 for comparison : 



























































MAY 31, 1889, APRIL 39, 1889. 
Assets and Baliznces. Assets and Balances. 
Liabilities. Liabilities. | 
$ $ $ $ 
OLD—COiIN........ 00. eee 236,055,512 233,501,115 
PEE ca ccoveesonsensace 85, »241,865 94,61 2° 7815 
Total gold........ (Asset) 321,297, 328, 203, ¥01 
Fee A meged issued...... 156. 394, yt 7 "39N,225 22 

Certificates on es 27,350,140 30 733,433) 
Certific’s, net.( Liability) | 129,024,662 136,614,739 

Net gold in treasury.|........+... SLED vicssecee+s4s 191,589,112 
SILVER— Dollars, stand’rd | 275,484,223 271,326,743 
PL ba ded. ee wanlededs 4,208,323 _4, 671, 1544 
Total silver...... (Asset) 279,602,546 275,992,287 
Certificates issued...... <61,742.899 258,391,033 
Certificates on hand.. 6,2v5,08y} ,451,8:0 
Certific’ s a map f 255,537,810 254,939,203 

Net silver in treas’y|........ ... >)  k Fee 21,059,084 
U. States ‘Seben.. yp rtd ryt ys 387 38,350,137 
Certificates issued...... | 1 16,4 0,000} 14,640,000 
Certificates on hand.. rN ,000 110,006 
Certific’s, net.( Liability) ~ —_ 000 14,580,000 

Net U.S.notes in zens. sos I cccwatindesés 23,770,137 

Trade dollar bullion.. ny up Stele 6,083,538]... ....... 6,083,538 

National Bank notes. ....!.......s++.- SRG DGA . ccccesnccee 466,393 

Deposits in Nat. Pe lushe ces 47,760,434) ..cccccece 48,669,815 

_ Balances....(Asset)|............ 298,304,931. 291,638,079 
























































MAY 31, 1889. APRIL 30, 1889. 
s 
Assets and! = Bulances. |Assets and | Balances. 
Liabilities. Liabilities. 
2 
PUBLIC DEBT AND INT.—/{ . . . 
Interest due, unpaid 1,184,584 1,719,655 
Accrued interest........ 6,285,984 3,503,043 | 
Matured debt........... 1,007 925 1,931,755 
Inter’t on matured debt 154,459 155,177. 
- Int. prepaid not accr’d.!....... .... ee, Rr oe. | 
Debt bearing nointer’st 623 786) 
Int. oa — RR. bonds 
GUO, WRG occ ccccss 7,620 28,250 
Acc ‘dint. "Fane. RR.b’ds| 1 515. 585 1,292,470) 
Debt and int. (Liability); 11, 156, 8,797 8,635,036 
Fract’l cur’cy redeemed | 62 7586 
. 8. bonds and inte’st. 310, S75, ot 360 
Int. ch’cks & coupons p’d 29,5u0' 236, uae 
 ”—cecccctcl = (i(‘é wé(«ir«!t«éCd 
Debt and inter’st.( Asset) 341,995) 28 2,992 
D’bt&int.net(Liability)|............ 10,815,702) .... coce} 8,352,044 
Res’ve for red. U.S. notes./ 100,000,000 100,000,000 
Fund held for resem. of 
notes of Nat. .| 80,497,424) $2,513,378) 
Five p.c.f’nd for redessp. at 
of Nat. Bank notes..... 5,691,557) 6,210,406, 
Redemp.res’r.( Liabiitty)| 156,152,931 838,723, 74 
Nat. Bank notes in pro- 
cess of redem -(Asset)| 4,448,9°6 a 220, 496 
Net res’rves. (Liability) etececcecses 181,640,015)... 2-00. 155,5 3,288 
Post Office dep’t account.| = 3,595,434 065, 025, 
Disburs’g Officers’bal’ces.| 37,110,086 2y. Sl4, 1nd, 
Undistrib’dass’ts of fail’d 
National banks.... ..... 1,495,570 1,879,570. 
Currency and minor coin ° 
redemption account 1,100 300 
Fractional silver coin re- 
demption account...... 6,160 1,150 
Redemption and exch’ge 2 
Shp cenedsandéwenne< {S289 611,603 
Treasurer's transf’rch’ks Pees | 
and drafts outstanding.| 4,538,133 4,663,76! | 
Treasurer U.38.,agent for Wi 
tg int.on D.Col.bds 78,531 71.603 
0 (Liability)| 47,637,945, 42,107,23° 
PR Anns D Col.bds pd ( Asset) 8,402 1,633 
ines sates (Liability)! ...20.cccee- 47,620, 5411...... seine 7 42,105,597 
Balances..(Liability) ............ 240.1855 258) .....ccceee. B 5.960,929 
Net balance....(Asset) ............ 58,119,673) ....-....66. | $5,677,150 
Assets not svailable— 
ans 2 abn etdibntieeeins ae on 223,907 
Sabeiéiery silver coin.. ... ietniinialbhe BEBE BSG ccccccce cee 24,975,567 
Aggregate met Asset...... .ccccceeeees 83,455. S00} ..ccccceces | £0,876,624 
5 4 oe al 7 as Y y YOL 
DEBT STATEMENT MAY 31, 1889. 


The following is the official statement of the public debt at 
the close of business May 31, 1839. 
INTEREST-BEARING DEBT. 









































Character of | Inter’t| Amount Outstanding. Int. Due | Accrued 
Issue. P’y’ble| Registered. | Coupon. | Total. & Unpaid.) Interest. 
2 | # 3 | § 3 
DEB. co.cc 1891.) Q.—M.! 114,015,150 23,355,400 142,403,550 173.716] 1,602,039 
__ - 1907.| Q.—J. 78,915,800, 97,306,000 675,221,500 962,911) 4,508,145 
4s refdg.certfs.| Q.—J. |. ccc cccccccceiecs eucwe see 119,840, 47,933 798 
36, PENSION ...] JKT. |. ccccccccccccsiccee covesecs 14,000,000; —...... ee 175,000 
Pacific RRs...| J.&J. | *64,623, 512 pcan annideace *64,623,512) 7,619} 1,615,587 
Aggregate ......... 7,537, 462 125,691, 400 897,368,702! 1,192,183) 7,901,572 





* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of 
maturity, March 19, 1895; 33,680,000 Jan. 1, 1896, $4,320,000 Feb. 1, 1896; 
average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 
1, 1898; $14,004,580 Jan. 1, 1899. 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

Aggregate of debt on which interest has ceased since maturity is $1,907,925; 
interest due and unpaid thereon, $154,489. This debt consists of a number of 
items of which the principal amounts are called bonds. 


DEBT BEARING NO INTEREST. 
































Amount. 
EE OES SEE TCL CAI OT $56,442 
en COE... aeons egucndansasesnseeeeocetaeseos 346,681,016 
Oe Co. 5 5.06 ensecddaeseceseceeceesees 16,420,000 
Less amount held in Treasurer’s cash....... ibid 270,000— 16,150,000 
I I ins ccc ccbenenhcnbacnd aecacsanessinnae- 126,394,802 
Less amount held in Treasurer’s ‘cash. panneetbe | 27,350,140— 129,044,662 
I... sadddbenstisdad seccoqunste 04 “tne ae :742,399 z 
L2ss amount held in Treasurer’s cash ... .....-. 6,205,089— 255,537,810 
Pematiamel SUTTGRET < occ cccccccccccccceccccess ceese eewos 15,292,624 
Less amount estimated as lost or destroyed.... §,375,934— 6,916,690 
Aggregate of debt bearing no interest........... 754,386,620 
RECAPITULATION. 
Principal. Interest. {| Total. 
3 
Interest-bearing debt.............. 897 368,702 9,093,755 906,462,457 
Debt on which int. has ceased... 1,907,925 154,489 2,062,414 
Debt bearing no interest.......... TEA BEEREE ficcccce. cccccess 73 1,386,620 
Total Gobb..cccc coccccscccccess 1,653,663,248 9,248,245 1,862,911,493 








Less cash items available for reduction of the debt...$41 1,559,269, 














Less reserve held for redemption of U. 8. notes...... 100,000,000) $511,859,269 

Total debt, less available cash items...... .. Kekadicmbidabindnial 1,151,022,223 
Net cash in the Treasury........ ddtanetinben scanaced atdsieeudepeet 58,119,672 
Debt, less cash in the Treasury, June 1, 1889 ...........+.se0 esee-| 1,092,902,552 
Debt, less cash in the Treasury, May 1, 15S9..... iceeaneiniiinnin 1,101,605,428 
Decrease of debt during the month eeeeee @eeeeeveaeee seer ee ** >. *e 2,702,877 
Decrease of debt since June 30, 1888... 1... cece e cece ee eee eenenel 72,682,105 
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PACIFIC RAILROADS. 





\Int. repaid by Companies. 



































| 
| Interest | Balance | 
r Principai _ Interest | ; 
Name oa | accrued | aatt ie | By Trans- | By cash pay- of Inter’st 
of Railway. : | portation | m’ts:5p.c, | Patd by 
standing. 2 ithe U. S.| the U. 8 
yet paid. | Service. {netearnings.|\“" U- %- 
$ $ $ $ $ $ 
Cen. Pacific. 25,885,120 647,128 31,004,644 5,862,442 658,283 (25,473,918 
Kan. Pacific.| 6,303,000! 157,575) 8,209,323, 8,699,819 | ... ...... 4,509,504 
Uni’n Pacific 27,236,512; 680,912 33,945,899 11,988,594 438,409 21,515,895 
Cen. Br. U.P.| 1,600,000 40,000 2,077,808) 373,500 6,926 1,697,381 
West. Pacific, 1,970,560 49,264) 2,318,533 EEE 2,309,166 
Sioux C.& P.) 1,628,320 40,708 2,001,643 BEES FE cocecccce 1,848,139 
Totals .... 64,623,512) 1,615,587 80,547,852 22,087,226 | 1,103,619 |57,357,006 





The sinking funds held ($10,558,650 bonds and $198,539 cash) $10,787,239, of 
which $3,222,057 was on account of Central Pacific and $7,565,182 on account cf 
Union Pacific. 
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[From our own correspondent. | 


LONDON, Saturday, May 25, 1889. 

The London money market is hard and easy in alternate 
weeks. Every slight increase in the demand, such as is occa- 
sioned by the fortnightly Stock Exchange settlement, raises 
rates, while a slight decrease in the demand causes them to 
fallaway. From this it appears clear that the sunply of loan- 
able capital in the outside market is but just sufficient for or- 
dinary current requirements, but is not enough for any in- 
creased demand. The 334 millions sterling which the Bank of 
England has received from abroad since the end of February 
has enabled it to supply all the demands for the in- 
ternal circulation and to add a considerable amount to 
its own stock. Consequently its reserve now slightly 
exceeds 15 millions sterling, being over 42 per cent of 
all its liabilities. That is to say, the reserve is now 
considerably larger than it was twelve months ago, and is 
about the same as it was two years ago. The bill brokers and 
discount houses in consequence are inclined to compete ac- 
tively for bills, anticipating that the value of money for some 
time longer will decline. But the directors of the Bank of 
England evidently take a different view, and in our opinion 
they are right. In the first place, the impo:ts of gold are now 
tending to fall away, while an active demand has sprung up 
for Paris. Much of the gold that has arrived here during the 
past week or two has been taken for French account, and the 
probability appears to be that the French demand will in- 
crease. At the same time private telegrams irom Buenos 
Ayres announce that the Argentine Government has intro- 
duced a series of bills into the Argentine Congress intended to 
enable the Argentine Government to attract gold from Europe. 
The immediate purpose of the bills is to authorize the conver- 
sion of the whole internal debt, whether in the form of cedulas 
or of government bonds, into external debt. If these bills are 
passed, it is possible that the demand for the Argentine Re- 
public, which had so great an influence upon the London money 
market last year, will spring up again, and that in the course 
of a few months we shall have to face a drain for the River 
Plate. Over and above all this, the number of South Ameri- 
can issues of all kinds now being brought out here is large. 
The probability appears to be, therefore, that while the value 
of money is not likely to rise for some little time yet, later in 
the year there will be a stringent money market. 

Another influence which is being felt by the market, al- 
though the discount houses and bill brokers do not pay to it 
the attention it deserves, is the slowness with which the Chan- 
cellor of the Exchequer is completing his conversion of the 
thrce per cent debt. At the beginning of last week he re- 
ceived tenders for only 6 millions, and owing to inaccuracies in 
the forms of tender he was in fact able to redeem only about 
4 millions. It would appear from this week’s Bank of Eng- 
land return that he has been able to pay off very little more 
since. No doubt the 2 millions which were tendered for re- 
demption but not actually redeemed last week will be paid off, 
but it seems probable now that at least 8 or 10 millions will 
not be claimed. The Chancellor of the Exchequer has pro- 
vided for this by inserting a clause in the National Debt act 
enabling him to convert into 234 per cents all stock not con. 
verted or redeemed in October next. In the meantime, how- 
ever, he will ke compelled to hold large amounts of money 
unless unexpectedly applications for redemption should be 
made tohim. At the present time he holds in the Bank of 
England about 4 millions sterling more than he did at this 
time last year, and he holds about twice as much as he did 


‘ 








two years ago. Presumably, he will have to increase his de- 
posits at the Bank of England still further between this time 
and the 6th of July. If so, there is little probability that the 
supply of money in the outside market will be increased. 

The Chancellor of the Exchequer stated in the House of 
Commons the other evening that the session was too advanced 
now to leave any hope that he would be able to carry the 
measure he has in contemplation for regulating the bank ncte 
circulation. He admitted by the way that it is a measure of 
large scope and would naturally give rise to protracted discus- 
sion. But he intimated that he still hoped to be able to do 
something towards recoining light sovereigns and half sover- 
eigns. There was a very general belief that Mr. Goschen 
intended to propose the issue of half sovereign bank notes 
based upon silver, but this is doubted by some. At the same 
time it is thought that he proposes to authorize the issue in 
England of bank notes of much smaller denomination than 
are now permitted. It was expected, therefore, that his 
measure would tend to decrease the amount of gold in circu- 
lation, but it is now clear that the expectation must be given 
up for this year at all events. 

The Bank of Bengal has this week lowered its rate of dis- 
count from 9 per cent to 8 per cent, and the demand both for 
silver and for India Council bills has in consequence fallen off, 
But the Bank of Bombay maintains its rate at 9 per cent, and 
the demand for remittances for Bonibay continues strong. 
However, there is scarcely any change in the silver market. 

Operators here are puzzled by the course of the market for 
American railroad securities. Some weeks ago there was a 
general expectation that we were about to witness greatly in- 
creased activity in that market, and there was a disposition 
among operators to buy largely. It was seen that the condi- 
tions of the market had completely changed, owing mainly 
to the favorable crop prospects and to the cessation of wars of 
rates. But unexpectedly the disposition to deal here has died 
out. Brokers report that the general public is doing nothing— 
that in fact they are receiving fewer orders now for Ameri- 
can railroad securities than for a long time, and even arbi- 
trage houses profess inability to see their way. Nevertheless, 
prices are rising, and operators in consequence are puzzled 
what to do. They are uncertain whether the advance in 
quotations is due to the covering of shorts in the United 
States or to influential buying by wel!-informed capitalists 
there, or to mere manipulation by cliques and syndicates, and 
therefore they are for the moment doing nothing. If. how- 
ever, the rise continues, they will soon begin to operate, for in 
spite of the uncertainty there is avery general belief that a 
considerable movement in the market cannot be long delayed, 
In the meantime the only activity is in American brewery 
shares. Large numbers of American breweries have been 
brought out in this market, and continue still to be offered 
here. They have all been eagerly taken up, and in mang 
cases the stocks stand ata high premium. The buying, how. 
ever, is chiefly for trust investment companies. The general 
public are not investing in them any more than in railroad 
securities. 

In the market for international securities there is no more 
activity than there was last week, but prices still remain 
steady. The strikes in Germany, which at the end of last week 
appeared to be on the point of settle'nent, still continue, and 
fears are entertained that an arrangement will not early be 
arrived at, for the miners complain that the employers have 
not kept faith with them. Owing to this, operators on the 
German bourses are unwilling to increase their engagements, 
having quite enough to do to maintain markets as they are. 
In Paris, at the same time, there has been heavy selling for 
some time past. The great rise that has taken place in inter- 
national securities since the failure of the Comptoir d’Escompte 
has enabled those who suffered losses on account of that failure 
and the failure of the Panama Canal Company to sell the se- 
curities which they still retained at good prices, and they have 
been doing so on avery large scale. It is mainly owing to 
these heavy sales that the French exchange upon London has 
turned in favor of Paris, and that there is now a danger that a 
large amount of gold may be taken from this market. The 
great financial houses, however, are strong enough in spite of 
all these adverse influences to maintain prices, but they have 
done nothing more. Probably they are satisfied that current. 


quotations are high enough to enable them to carry through 
the conversions in which they are interested, and to place the 
new issues for which they have contracted. 
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The only other department of the Stock Exchange which 
calls for any notice is the market for South African gold 
shares, in which during the week there has been a marked re- 
covery. The reports from the mines are very favorable, and a 
new and very extensive gold field is said to have been discov- 
ered, richer even than those already known. The selling from 
South Africa, which for a couple of months has been very 
heavy, has now ceased. It is believed that the small specula- 
tors have all been cleared out, and that the South African 
banks which had called in their loans to these small specula- 
tors and compelled them to close their accounts have now 
stopped forcing sales. Owing to these circumstances, large 
capitalists have been buying of late and brokers report that 
the shares are now held by much stronger operators than have 
ever hitherto been interested in them. 

Fresh conversion loans continue to come out here and upon 
the Continent every few days. This week a Greek conversion 
loan for 5 millions sterling is advertised. The Egyptian Gov- 
ernment is still negotiating with the Powers for their assent to 
the conversion of the Preference Debt, and when that is 
effected it is understood that the Egyptian Government will 
endeavor to arrange with the Turkish Government for the 
conversion of the Turkish loans secured upon the Egyptian 
tribute. As stated above, the Argentine Government contem- 
plates the conversion of all its internal debt, and the Russian 
Government, it is reported, is arranging for a new conversion 
loan of about 56 millions sterling. Last week’s loan of over 
49 millions sterling is believed to have been a great success, 
and already it is said that the negotiations are far advanced 
for the new conversion. With this new arrangement the 
Russian Government since the beginning of December will 
have converted altogether over 150 millions sterling of bonds, 
and that will be followed by an entirely new loan of, it is 
said, over 60 millions sterling. Also new government loans 
and new issues are coming out in large numbers. Messrs, 
Baring Brothers have offered this week a loan for the city of 
Montevideo bearing 6 per cent interest, but whether the public 
will take it seems doubtful, since the price at which it is 
offered here is over 25 per cent higher than the price at which 
it was taken in Montevideo from the city government. There 
are large numbers of promoters here from the Argentine 
Republic, Uruguay, Chili, Paraguay and Brazil, with all sorts 
of programmes, railways, tramways, elevators and the like, 
And unless there is a change in the feeling of the public, we 
are likely to see before long as great a number of South 
American new companies as we had last year. 

The improvement in trade continues to make rapid progress. 
From all parts of the country the reports are highly favorable, 
and the improvement is making way upon the Continent as 
distinctly as in this country. As long as the new issues con- 
tinue, the improvement of course will go on, for a very large 
part of the money raised, especially for South America, India, 
and the colonies, is expended in Europe in the purchase Or 
materials. Employment, therefore, is ample and wages in al} 
trades are rising. 

The wheat market continues dull and inactive. The weather 
here is most beautiful, and the reports concerning the grow- 


ing crops at home and upon the Continent as well as in the 
United States are highly favorable. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
compared with the last three years : 


























18¢9, 1688, 1887. 1886, 
£ £ £ £ 

Circulatio eseccccccccesecs oes | 24,348,245) 24,225,005) 24,5°2,270) 24,431,110 
Public deposits.... ...scceseccese os: 10,408,511} 6,433,602) 4,984,493) 6,584,827 
Other deposits.... ......ceeees esceee- 25,151,857; 23,807,042) 26,110,343) 22,618,612 
Government securities............-. 16,015,065; 17,055,147; 15,424,825! 14,833,498 
Other securities.......... endeoeseses: 22,357,693; 19,267,008) 18,665,529 21,210,586 
Reserve of notes and coin.......... 15,084,151; 11,782,920’: 14,886,008 10,488,054 
Coin and bullion ....... esmee +eeeee 23,232,396 19,814,025 23,669,178 19,672,164 
Prop. assets to liabilities....... p. c. 42l¢ 3834 41% 37 7-16 
BE BERD: ccccicccccccscccsseccesse. 216 p. c. 3 p. c. 2 p.c. Sp.¢ 
Ee 101% 101% 103% 101 13-16 
Clearing-House return.............. maneniere —— 86,785,00'.| 86,109,000 








The following shows the imports of cereal products into the 
United Kingdom during the first thirty-eight weeks of the 
season compared with previous seasons: « 









































IMPORTS. 
888-9. 1887-8. 1886-7. 1885-6. 
Wheat............ cwt. 45, 085,567 32,767,246 26,716,376 31,986,592 
BORE ccccccce ccccsee: 15,331,849 14,656,432 13,562,372 §,702,661 
Oat .ccc.cceecccee-cee. 11,060,831 10,986,49 9,785,042 7,435,703 
PODB. ccccccccccccccccee 1,869,879 2,340,734 1,797,150 1,512,067 
i tisssne eoadiouse 2,490,098 2,002,084 — 1,855,062 2,395,309 
Indian corn........... 21,206,122 15,987,854 20,319,361 22,170,174 
idiedasdanees dees 10,461,713 13,967,909 12, 814, 618 10,174,294 

















Supplies of wheat available for consumption (exclusive of 
stocks on September 1): 


1888-9. 1887-8. 1886-7. 1885-6. 
Imports of wheat.cwt. 45.085,667 32,767,246 36,716,3°6 34,986,592 
Imports of flour ...... 10,461 76 11 13,967,909 12,814,618 10,17 4,294 
Sales of home-grown. 238,'.90, 018 31,502,641 24 '620, '962 31,869,099 








Total........ ...... 83,937,446 78,237,796 74,151,956 77,029,985 
1888-9. 1887-8. 1886-7. 1885-6. 

Aver. price wheat ...... week. 29s. lld. 3is. Sd. 34s. 1d. 32s. 4€. 
Aver. price wheat ....season. 3ls. 2d. 30s. 4d. 32s. 8d. 30s. 6d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week Last week. 1888. 1887. 
Wheat.... ...... qrs. 1,332,500 1,414,500 2,139,500 1,639,500 
Flour, equal to ars. 242,000 22 3,000 262,000 166,000 
Maize.... .......ars. 252.500 ee 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending June 7: 























London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
— DOP GBiccecocens d.| 42 42 42 42:16 | 423;¢, | 4219 
naois,new 2% percts.| 9815,¢ x983;4 | 98716 | 99514 | 983ig | I8h16 
do for account. .... 99l,g |X! 8% | 9851¢ | Y8B%1g | 985g! 98I1¢g 
by rentes e Paris) fr..86°50 (86°45 (86°67 86°87 86°60 (s66 
U. 8. 419s of 1891. ......,109% |109%% |109% (108% (108% (109 
U. 8. 48 of 1907..... .... 132 132 132 132 18144 {132 
Canadian Pacific........ 57 53 oT D7 % 57 7s ra 5778 
Chic. Mil. & St. Paul....| 7542 | 74% | 75 7533 | 76% | 75% 
Erie common stock...... 29 291g | 2918 | 29138 | 291s 
[llinois — badensedae 119% /119%4¢ |119% /119%4% (119% (119% 
Pennsylvania..... ...... 543g | 525g | 5345 | 53% | 53% | 5332 
Phil elphia hla de Heading Zils 235, | 2353 | 2344 | 23% 235g 
New York Central....... 11078 '1105g {211078 (1105, ‘11C5 110% 
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GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of May. 
From previous returns we obtain the figures for previous 
months, and ia that manner complete the statement since the 
beginning of the fiscal year for 1838-89 and 1837-88, 

RECEIPTS (000s omitte.). 
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1888-29, 1887-88. 
Cus- | Inter’!| Misc’ls | 7o¢q), || Cus- | Inter’l Misc’ls , | Jotat. 
toms. | Rev’ue| Sowrc’s| toms. Rev’ue Soure’s' 

g t % t 3 e> 3 | 2 
SURF. ccccee ccccecces 19,498; 9,553) 2,154) 31,205); 18,215) 9,768 2,832, 30,815 
August.............. 21,989| 10,632} 2,022| 84.62s|| 23.574! 11.212 2,367) 37,653 
September......... 18,883; 10,262) 2,453) 31,698); 20,7 10,442) 2,619 33,860 
October........ «..--| 18,787) 12,361) 3,253) 34,403); 18,709) 10,467; 2 627 | 31 803 
November.........- 15,285; 10,393; 2,912; 23,590]; 15,742’ 9,831; 3,506 29,120 
December... ...... 16,940 10,425, 2,795 30, 160, 14,982 10,702 3,498 29,182 
. ree 20,712) 10 471) 3,215 34,398) 18,277, 9,400 3,096 | 30,773 
February........... 18,768; 9,178 2,187; 30,133)| 19,691 9,080; 2,381) 31,152 
March...... .....00 19,172] 20,009} 1,883} 91,014'| 17,621, 9,110! 2,237) 28,868 
EE iieee aeeesese 14,997! 10,847) 2,993 33,837 | 17,831} 9,729 3,126 30,686 
May 17,22: — 2,743 85,773 198, 13,318, 4,157 32,918 
Total 11 months. !207,333/119,939' 28,562 $55,824 |.01,384 113,609 31,816 346,539 





DISBURSEMENTS (0008 omitted). 





























{ 
1888-89 | 1887-88. 
Ordi- | Pen-| In- | Prem-| Total. | Ordi- | _ Pen- | In- 'Prem- otal. 
nary. | sions. |terest.| "ums. nary. | sions. terest. "ums. | 
$ $|}3s|3s]s er a | $ | $ | 3 
July.. 12,651| 14,554! 8,779 158; 36,142); 14,756) 11, 448) 8,933 tients | 35,137 


Aug....! 10,080) 9,47 439) 1,303, 2¥4,196)| 10,428 14,793 
Sept ..| 10,964 891} 2,596) 5,079; 19,530'| 11,594 
Oct.....| 17,174] * 4,211} 6,707) 4,518) 32,610)| 11,354. 


713) 464, 26,398 
2,916, 2,516 1, 764; 18,790 
1,121 7,237 | 621 20,333 




















Nov.....| 13,261/ 21,466] 617| 1,082) 36,396]; 9,572) 18,163 516 8) 28,254 
Dec....| 12,486, 78) 2,149] 512, 15,220) 10, 185,20, 2,564) ......) 12,770 
Jan.....| 15,433} 2,185) 8,285] 651; 26,554!| 12,210 826. 8,831) ....... 21,867 
Feb.....| 11,83:| 20,019, 688) 853 33,787} 9,461, 9,863) 474) ......) 19,898 
March..| 12,087) 1,473, 1,902; 611! 16,973\, 9,696, 3,321, 2,500, ...... 15,317 
April. { 18, 410] 6,578) 1,882, 22,458) 13 357] 566) 7,206 442) 24,861 











May. 11 947 | 11,426} 605 Gi| 24,444 | 12,024, 12,433) 619 3,546) 28,622 


11 mos.|142,802' 87,998 39,345 17,070 286,315 124,938 78,570/42, 199! eee ae 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
JUNE 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
May 1, together with the amounts outstanding June 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to June 1: 

National Bank Notes— 

Amount outstanding May 1, 1859 ........... 


Amount issued during May................... 
Amount retired during May. ................. 





























$218,525,496 
3,169,611 
$215,355,885 


$505,890 
3,675,501 


Amount outstanding June 1, 1889*....... 
Legal Tender Notes— 














Amount on deposit to redeem eee bank 

I BE Ba Beis c coe <-scceecsece+cqeseces $83,150,033 
Amount deposited SE BEM wncsecceesete- $2,066,300 
Amount reissued & b’nk notes retir’d in May. 2,629,761 1,563,461 
Amount on ~~; er to redeem national bank 

notes June 1, 1889............... whats $81,586,572 








* Circulation of national gold banks, not included above, $167,132. 





According to the above, the amount of legal tenders on 
deposit June 1 with the Treasurer of the United States to 
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redeem national bank notes was $81,596,572. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 

















of each of the last five months: 
Deposits by—| Feb. 1. March 1. | April l. | May 1. | Junel, 
a | | | 8 
Insolv't bks.| 1,009,176 970, 386, 999. R22) oan. 434, 968,492 
Liquid’g bks. 6,674,894; 6,660, 394) 6,583 631) 5 3,039,238) 6,361,751 
Red’ec’g undr 
act of ’74.* 77,825,574) 75,7 13,330! 75,354,928 75, 611, 364 74,236,329 
= 85,509,644) 83,344,110 82,858,381 33,150,033 $1,586,572 





* Act of June 20, 1874, and July 12, 1882. 


Bonps HELD BY NATIONAL BANKS.—The foliowing interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on June 1. We gave the statement for May 1 
in CHRONICLE of May 4. page 579, and by referring to 
that the changes made during the month can be seen, 























U.S. Bonds Held June 1, 1889, to Secure— 
Description ef Donte. Public Deposits Bank | 
: ’ . Total Held. 
in Banks. Circulation. | 
Currency 6s..........--.- $1,403,000 $4,399,000 | $5.802,000 
G%e PEF CODIS...cccccccccee 10,904,500 41,971,450 54,975,950 
ee 32,714,500 101,284,300 133,998,800 
een “$45, 02 2,000 — } $149,754,750 | $194,776,7590 








CoINAGE BY UNITED STATES Minrs.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of May, and the five months of 1889. 





May. _ Five Months of 1889. 
































| 
| 
Denomination. | 
| Pieces. Value. Pieces. | Value. 
7 $ | $ 
Double eagles....... 103,070| 2,061,400 250,070 7,001,400 
Eagles............... | 36,000 360,.00| 211,000 2,110,000 
CD ETCEEE, Serer een)  emeeiiad  dmenuaial 
Three doliars........ etbambis a a er 
Quarter eagles ...... |. weeesene]  — .. enancnes 17,600 44,090 
BEERTB.ccc coo ithinbe | jibebens Sen ME ee mre | ee 
Total cold ......... 139,070! 2,421,400 578,670] 9,155,400 
Standard dollars..... 3,164,025) 3,164,025 14,952,350/14,952,350 
Half dollars......... v5 13) 330) 175 
uarter dollars ..... 25 6) 50 88 
(onan caeneagae 25 2 24,904 2,490 
Total silver........| 3,164,100; 3164,046, 14,977,954 11,955,103 
Five cents........... 1,636,025 81,801} 5,829,950} 291,498 
Three cents....... me 125 4 5 64 
TR A IG, 2,850.025 28,500’ 21, 761. 950 217,619 
Total minor ....... | 4,486,175) 110,305 27,594,050/ 509,181 
Ttoal coinace...... | 7,789,345! 5,695,751, 43,150,674/24,619,684 








IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. 
The total imports were $10,029,763, against $7,030,012 the 
preceding week and $10,158,245 two weeks previous. The 
exports for the week ended June 4 amounted to $5,441,488, 
against $6,051,646 last week and $5,753,974 two weeks previous. 
The following are the imports at New York for the week end- 
ng (for dry goods) May 30 and for the week ending (for gen- 
eral merchandise) May 31; also, totals since the beginning of 
the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 











For Week. | 1886. { 1887. | 1888. | 1889. 
Dry Goods......| $1,297,034 $1,687,110, $1,507,048 $2,171,984 
Gen’'l mer’dise.. 9,130,115 6,743,535 3, 6,32 2,800 7,357,779 

SE aitinisteias $6,433,149 $8,430,645 $7,829,848 $10,029,763 

Since Jan. 1. | 
Dry Goods...... $50,552,981 $53,485,907) $58,132,110 #61,709,278 
Gen’l mer'dise..| 134,913,769 146,529,733, 146,749,733 154,596,979 











Total 22 weeks. $185,466,750 $200,315,640 $204.881,848 $216 306.257 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 4 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK, 
1886. 1887. 1888. | 1889. 


$5,911,684) 85,764,222) $5,162,314) $5,441,488 


For the week....; 3 
Prev. reported...| 119,802,726) 121,522.4 wid 120,534,797| 141,002,510 


Total 22 weeks. |$125,744,410 $127,286,649, $125,697,111 $146,443,998 




















The following table shows the exports and imports of specie 
at the port of New York for the week ending June 1 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. | Imports, 
Gold. 

Week.  |SinceJan.1. | Week. {Since Jan.1. 
Great Britain.... .... £922,817 $11, 066.807! —........ $164,050 
France. .... eeaeerscuee 2,474,632 6,912, 735 4 $5,7 90 1,323,828 
neces: <hesedect | xetiendsl  epacoees 1,216,762 
West Indies... ... ——" 21,992; 3,068, 830 2,802 115,808 

TSE RS eee So . ‘emceeun D7 
South America... .... 6,752} 1 625, "082 1,129 84,620 
All other countries...)  ........ 76 6,200 6,035 305,440 
Total 1889 ....«. $3,426,193 $22,764,173 $15,756) *$3,240,079 
Total 1888 ....... 23.650; 11,868,777) 15,675) 4,124,788 
Total 1887 ...c««- 142,659} 5,410,185 2,573) 4,686,394 

Exports. Imporis. 
Silver. 

Week. | Since Jan. 1. | Week. Since Jan.1. 
Great Britain....... - #668,060 $8 ,280,7 74 $19,466 $68,132 
QNCO....-. 5 weemena 2,600 SF) (ene 593 

TT ce. e¢ecenes 500, ae ieee 
iii. : paint | 102, 488 5,146 81, 196 
Mexico...._. peceeeees!  ###§§ «easens | ieee 1,109 “> 834 
South America.......)  ....-e.- 14,603 iain 5,113 
All other countries... nite 153,480 400 5a’ 129 
Total 1889... .... $681, 460. $8,674,345 5, $26,121) $734,002 
Total 1888. ...... 237, 466 9,198,516, 27,916 877,136 
Total 1887... .... 175,800) 4,639,704) 3,273 965,622 








—The firm of Wilbour, Jackson & Co., bankers and brokers 
in Providence, R. I., has been dissolved by limitation. Messrs. 
Joshua Wilbour and Benjamin A. Jackson have formed a 
copartnership under the firm name of Wilbour, Jackson & 
Co., and will continue the general banking and commission 
business at Nos. 48 and 52 Weybosset Stre« ot. 


| —The attention of persons having money to use at present 
is directed to the advertisement of Mr. H. A. Crosby in regard 
to the purchase of atract of land near the city of Helena, 
Montana. So far as good faith is concerned, Mr. Crosby is 
known to the publishers of the CHRONICLE as a gentleman of 
high character. 

—The first mortgage 6 percent bonds of the Chartiers Valley 
Gas Co. of Pittsburg (whole issue, $1,000,000,) are offered at 99 
and accrued interest by Messrs. E. W. Clark & Co., of Phila- 
delphia. Full details are given in our advertising columns. 
The company in the first four months of this year has earned 
$147,000 over and above the $60,000 interest char ge on this 
bond issue. 


—Messrs. L. D. Alexander & Co. are offering to investors 
through our advertising columns to-day $300,000 of the 40-year 
4 per cent non-redeemable waterworks bonds of the city of 
Nashville, Teun., at par and accrued interest. All particulars 
will be furnished by Messrs. Alexander & Co. 


—Messrs. Coffin & Stanton are offering to careful investors 
a few City of Sandusky, Ohio, 5 per cent bonds. For partic- 
ulars see advertisement in CHRONICLE to-day. 


—Investors wishing to purchase Minneapolis City Bonds 
should address Messrs. 8S. A. Kean & Co., of this city or 
Chicago. 


—Messrs. J. S. Farlee & Bro., bankers, still have left a few 
Middletown, Conn., 20-year bonds. These bonds carry 3°65 
per cent interest, but are free of all taxes. 

Auction Sales.—The following were sold at auction by 
Messrs. Adrian H. Muller & Son: 

Shares. Bonds. 

200 Safe Deposit Co. of N.Y. 13510 $7,0092d Ave. i R. 5s, 

24 Williamsb’g Gas-L’t Co.. 1225 generale Pes Me oo Ta09 1061, 
_ 75 Mechanics’ Nav! Bank .199 | $2,000 — udway & 7th A 

100 U.S Life Insurance Co. 117 14 | ee era 10635- 10634 

40 Farragut Insurance Co. 10718. $8,0:.0 W Tt mesb'g Gas-Light 
50 Stand’rdCoal&IronCo #11 lot i al ED . savctemntsecnee 1104 

10 Bank of Commerce...... 197148 $2,300 Ata tic Mut. Ins. Co. 

= Bowery Fire Ins. Co..... 124 scrip, viz., $1,300 of 1885 
5 N. Y. Mutual Gas Co.... 10138 and $1,000 of 1886......-. 103% 

21 Phenix Fire Ins. Co. of $3,000 Lorg gy Island City & 
Brooklyn .. - 126 Flush. RR.Co Ist5s, 1937. 11013 

100 Atlanta & Charlotte “Air $1,000 Long Island C ity & 
Line R’y, guaranteed . 891g Flush. RR. Co. Ist és, :911. 117% 

59 Old Dominion SS. Co ... 704% 5,000 Atchis’» & Pike’s Peak 

6 Fourth National Bank.. 160 a Ca, i, DD csc seaues 1021, 
110 Continental Nat'l Bank. 129%g $5,400 Cincinnati R chm’d & 

29 Import. & Traders’ Nat'l Ft. Wayne RR. Co.7s, 1921 116% 
ITI sctaciartidirbaeiteenetiandasctationert D488 *10,000 St. Louis Wichita & 
37 Home Fire Ins. Co...... 14514 Western RR. Co 6s, 1919. 1121. 


15 Mercantile Fire Ins Co.. 90 S1L,000 N.Y. Mu. Gas Co. 68. 101% 
7 New York Concert Co. $10,000 Wasatch & Jordan 
Ca, $18 per = Valley RR. C». 25-year 7s, 
25 BrushElect’eNlum’gCo. 70 Rt RARE SS. AS ds $150 


$5,000 Hudson River Water 
Power & P: iperCo.lstmort. 93 
1 Right New York Society 
Library sai namie ti talimaatael $3 


50 Am. Loan & Trust Co.... 117 
10 Lawyers’ ‘litle Ins. Co . 124 
100 Accessory Transit Co. of 
PICRPARER.ctcdeccsiacss $6 lot. 














Banking and Ht aancial. 


OO OOOO SS oer ~— ere eee 


cr1T Y a Ss A IN DU six y. OHIO, 
& Per Cent Sewer Monde. 


Assessed valuation of taxable property.......... speornadmeand $6,302,867 
SE MEE nendanstones peeeneosmens ng sane «secesedetadeenninte $367,647 
Population........... peecevoceses 2 ONOSSRE ce ccecccoscoeseeseseces 25,000 


AND OTHER CHOICE INVESTMENT BONDS, FOR SALE BY 


COFFIN & STANTON,) 
BANKERS, 
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The Bankers’ Gazette. 





DIVIDENDS: 
The following dividends have recently been announced : 





| 
Per | When | 





Books Olosed, 
Name of Oompany. Cent. Payable. | (Days inclusive.) 
Railroads. | | 

oS =e 3lo July i1June 9 toJuneld 
Chic. & Northwest., pref., (quar.). 1% June 27 June 12 to June 30 
Chicago & Northwest, com.... .... 3 June 27 June 12 to June 30 
Cleve. Co). Cin & Ind.............. 14 July 1June 9 to June 24 
Connecticut River (quar.).......-. 2 July 


| oe 16 to —-— 


I I as Uc” = 


Lowell & Andover ............ i ss ‘a SeNSS 
Oregon Railway & Nav. (quar.).... * 142 July 1).........-.......-...- 


* Also an extra dividend of 1 per cent. 

WALL STREET, FRIDAY, June 7, 1889.—5 P. M. 

The Money Market and Financial Situation.—The week 
has shown decided progress in the strength of tone and the 
character of business at the Stock Exchange. There has been 
more outside interest in the market, and the demand for both 
stocks and bonds has been on the increase, although for a few 
days transactions were impeded and the volume of business 
reduced by the absence of quotations on the tickers. 

So far as the immediate future is concerned, it is only a con- 
servative view of the situation to observe that many stocks 
have already experienced a good advance, and with prices 
now ten points or more higher than they were a few weeks 
ago there will naturally be some realizing of profits, 

The inherent strength of the situation has been tested some- 
what this week by the shock produced in the community by 
the great Pennsylvania disaster. The loss of life and property 
by the Conemaugh Valley flcod was simply appalling, but 
fortunately for the market the loss of railroad property fell 
most heavily upon a company of immense capital and unlim- 
ited credit, and the whole decline in the Pennsy] vania Railroad 
stock in Philadelphia was only from 531g (10614) on Friday, 
May 381, to 50! (10013) on June 3, selling to-day at 521 (10414). 

The exports of gold continue on a liberal scale, but the 
monetary situation is easy now, and until we get into July 
and begin to look forward to the autumn months there be 
little attention paid to the money question. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 11g to 4 per cent, 
and to-day the rates were 2@21¢ per cent. Prime commercial 
paper is quoted at 3@41%¢ per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £602,000, and the percentage of reserve to 
liabilities was 40°77, against 42°50 last week; the discount rate 
remains unchanged at 2'5 per cent. The Bank of France 
gained 40,337,000 franes in gold and lost 2,725,000 francs in 
silver. 

The New York Clearing House banks in their statement of 
June 1 showed a decrease in surplus reserve of $449,700, 
the total surplus being $14,605,650, against $15,055,350 the pre- 
vious week, 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 























1889. Diffr’ne’s fr’m| 1888. 1887. 
June 1. Prev. Week. | June 2. June 4. 
} 

- $ | $ $ 
ee Sera | 60,762,700 oneiatnnti 
on) ee OP TET ore RS eee 
Loans and dise’ts. 411,757,800 Dee 714.900 363,528,200 365,231,700 
EE icnde dcekes | 80,403,600 Dec.1,792,500; 86,430,300, 72,4°9,900 
Circulation . ...... | 3,979,700 Dee. 24,200) 7,519,300 8,260,700 
Net deposits ...... 442,743,000 Inc. 317,200 391,227,100 371,307,100 
Legal tenders..... | 44,887,800 Inc .1,422,100, 37,092,100; 24,654,600 
Legal reserve..... 110,685,750 Ine. 79,300 97,805,775, 92,826,775 
Reserve held. .... 125,291,400 Dec. 370,400 123,522,400 97,154,500 








Surplus reserve ..! 14,605,650 Dee. 449,700, 25,715,625 4,327,725 





Exchange.—These is no change in the sterling exchange 
market. The same dull condition prevails, and the market con- 
tinues strong as to rates. Posted figures for sterling are still 
at 488 and 4 8914490. Gold continues to go out quite 
liberally, and the total engagements for this week are 
about $4,750,000. 

The rates of leading bankers are as follows: 








June 7. | Sixty Days. | Demand, 
Prime bankers’ sterling bills on London. | 4 88 4 89104 90 
ERO GOON OIE « 6p tic once codnacconncece 4 86144@4 86]lo__—i........... 
Documentary commercial...... ........... © GS OG Ge... . ccccacix 
RS AEN, LIE D 1710@5 16725 15505 15 
Amsterdam (guilders) ...... ..........00-- | 4033 7407) ¢ 4019 @ 4058 
Frankfort or Bremen (reichmarks)........ 951409532 | ' 955, a95% 








—eieeenmnee 


To-day the rates on actual business were as follows, viz. 
Bankers’ 60 days’ sterling, 4 8714@4 8737; demand, 4 89@4 8914 
Cables, 4 8914@4 8915. Commercial bills were 4 8634. Conti- 
nental bills were: Francs, 5 1714@5 167 and 5 15@5 143; 
reichsmarks, 953g@951¢ and 955°g@95%4; guilders, 4014 @403¢ 
and 4015@40°¢. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 1,@!4 premium; Charleston, buying par@ 1-16 
premium; selling 1,@3-16 premium; New Orleans, commer- 
cial, 50c. ——- bank, $1 premium; St. Louis, &80c. 


premium; Chicago, 60c. premium. 

Coins.—The following are quotations in gold for various coins. 
Sovereigns... ... -$4 36 @$490 (|Finesilver bars.. — 921820 — 93 
Napoleons....... 390 @ 393 Fivefrancs.......—93 @— 96 


X X Reichmarks. 475 @ 480 (Mexican dollars..—73 @ — 74 
25 Pesetas.... .. 48l @ 486 Do uncommere’l — 72422 _=s.az4...... e 
Span. Doubloons.15 60 @15 75 (Peruvian sols..... —%72 @ 73%. 
Mex. Doubloons.15 55 @15 70 ‘English silver.... 484 @® 490 
Fine gold bars... par @%4prem.!U.8.tradedollars — 72 Nominal. 


United States Bonds.—Transactions in Government bonds 
at the Stock Exchange have been very limited, and the market 
is unchanged. The same policy is continued in regard to 
Treasury purchases, and the takings foot up this week $901,- 
700, mostly 413s, the amount of 4s offered being very small. 

The statement for this week is as follows: 








444 Per Cents due 1891. 4 Per Cents due 1907. 
































i Ufferings. Purch’es .| Prices paid. Offerings. | Purch’es. | Prices pata. 

Saturday... $49,000; $44,000! 106% || @.. ..... _ Meeeaans 
Monday..... 60,000 66,000) See. 1k wate - coeswces pene 
Tuesday....| 127,500) 127,000, 106%, 450 450 129 
Wedn’sday.| 356,55°| 352.300 106% || 10,000) ........ said 
Thursday... 16,250 16,250 OFT | ween o| teen wees 
Friday ...... 310,700, 301,700, 10674 |e seas | eee one “_— 

Total... ..| 923,000 one 106% || 10,450] 450; 129 

| 











The closing prices at the N. Y. Board have been as follows: 
] 
| 





| 
| rnterest] — June a June | June | June 
, 3. . 5 7. 














| Periods | 3 | | 6 | 7 
419s, 1891. ...... reg. Q.-Mch.'*10615 *10619 * 10612 *1061s “1061 *106% 
419s, 1891. .... coup. Q.-Mch.|*10732 *10712 *10619 * 10614 * 10612 “10619 
OR BN 6 cntens reg. Q.-Jan .|*128 *128 ,*128 \*128 *128 ,*128 
4s, 1907........ eoup. ab Nee | 129344,*7129 *129 *129 | 129% 
6s, cur’cy,’95....reg. J. & J.,\*x1i9\*119 (*119 *119 .*118%*118 


68, cur’cy,’96....reg. J. & J.)*x122 *122 |*122 (|*122 ,*121% *121 
6s, cur’cy,’97....reg. J. & J.\*x2519 *1251o *12519 *125) |* 12410 *124 
6s, cur’cy,’98....reg.\J. & J.)*X281y *128%5 *128149 *1238) =(*128% *1284 
6s, cur’cy,’99....reg. J. & J.|*x131 *131 .*131 .*131 |*131 *130 

* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been without 
special feature this week, only a few transactions being 
recorded, and these are of small importance. 

There has been a pretty fair amount of business in railroad 
bonds and the market continues in a healthy condition, with 
the general tone firm to strong, while many classes have 
recorded moderate advances. Denver Western receipts have 
been rather active throughout and weak to-day, and there 
were also increased dealings in Missouri Kansas & Texas 5s, 
6s and 7s, with an advance in the first two named. 


Railroad and Miscellaneous Stocks.—Business was inter- 
fered with considerably this week by the absence of the usual 
‘*ticker ” service prior to Thursday. Brokers and others were 
without this prompt information four days, from Saturday to 
Wednesday, inclusive, and it had the effect of reducing busi- 
ness toa small volume. But on Thursday the service was re- 
sumed (on a somewhat different basis, however), and the effect 
was immediately seen in a considerable increase in the volume 
of transactions. Notwithstanding this adverse influence and 
the extra opportunity it apparently offered for raiding the 
market, the tone has continued remarkably strong all through. 
These circumstances, and the appalling calamity in Pennsylva- 
nia, may fairly be said to have afforded a rather severe test to 
the vitality of the current bull movement, and the way it 
stood the test was accepted as an encouraging sign by those 
who are working for higher prices. The situation as regards 
rates among the Western roads is not all that could be desired, 
but this fact does not exert the influence it would have had 
last year. ; 

The grangers continue relatively active and have been 
strong, upon the whole, though without the development of 
any new feature. The coal stocks have been strong in spite 
of the floods and destruction to property in Pennsylvania, in 
which the Pennsylvania Railroad lost heavily and the Reading 
to a moderate extent. Jersey Central has been a special feature, 
and has risen steadily to above 106. Among the Gould stocks 
Missouri Pacific was the feature, with a sharp advance on 
Thursday on large purchases. New England also advanced at 
this time, and it had pretty fair activity all through the 
week. The Northern Pacifics had a sharp advance early in the 
week on rumors of:a settlement with Union Pacific, and there 
was only a partial reaction. 

One of the most important features recently has been the 
enormous transactions in some of the trust stocks—notably in 
lead and sugar trusts. There have been some very bullish 
rumors in regard to these two in particular, and other trust 
stocks have* been strong in sympathy; but it is doubtful 
whether these help the general market, as they are regarded 
differently from the regular railroad stocks, and less is known 
of the ‘‘ trust” finances. 

To-day, Friday, there was some reaction in the general list,. 
and prices yielded in the afternoon, 
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STOCKS—PRICES AT N. ¥. STOCK EXCHANGE FOR WEEK ENDING JUNE 7, AND SINCE JAN. 1, 1889. 



































HIGHEST AND LOWEST PRICES | Py Range Since Jan. 1, 1889. 
7 Week, 
‘Ks. , | Monday, | Tuesday, | Wytwenteg.| Thursday, Friday, | rest. Highest. 
meri pry ~ June 3. | dune 4 June 5. | June 6. June 7. Shar ares. Lowest | 8 
- | 
RR. Stocks. 7 ’ - yy 73,571 1 . 4s Jan. 
Atebison Top. & Santa Fe . .. 45M 46 44% 45°83 oe % 15% Py 16% ee 7. a 464 6,14 0, opi Moe 14 ie Jan. 14 
Atlantic & Pacific........----- ee ie ait mn an aa 56 | 567% 57 | *56l4 57 | 600, 47lo Mar. 16, 57 June 6 
Canadian Pacific..........---- *99 78 o7 “99 %8 56% + 547, | Bit 551 547 551g 54% 553g _ 7,735) 501g Jan. 24) 56% Feb. 14 
Canada Southern......-..----- eae suet seen ske%! tee * 104 10535 10315 10633 105% 10614, 13,535 92% Mar. 1610633 June _ 6 
Central of New Jersey uimenm am 1011, 101% 10012 1038 103 105 : * #35 - 36 #3 1 36 Re 33 Mar 29 36% Jan. 16 
Central Pacific...........-.-.- “35% 36% “S's 36%) “SON 364 oy oh D1 1s 21% 21 21% £8,549 1513 Mar. 2/ 22% June 3 
Cassqpess SO oe si% Sele =" a tt Sim 61 61% 61 6173 60% 611s erty 561g Feb. 26 64 Mar. 2 
o Ist pref.. ~ me = ‘ ye40 « b. 35 une 
Do do 2dpref... 34 34 34% 351s 34 35M re Ren A. R+r} aes oar 65,235 397 A aod 26 1115 Jan. 15 
Chicago Burlington & Quincey. 10214 10212 10073 102% 102 1036 aaa tt 4344 43144 421g 4216 = 4012 Mar. 20) 4514 Feb. 11 
Chicago & Eastern Ties "| “p8% 90ls| 29° 90% O's Od1s “9815 99 9944 992 9944 99% san. 375 949 Jan. 9 10012 May 28 
pre "98% 9 ; : may a 5 1073 Mar. 16 75144 June 
Chicaso Milwaukee & St.Paul. 73% 74 253 74 73% 13 "8 3l4 18% 118° slat 115% V5 or 8 eb. 25117 4 May 24 
pref.*115 116 115%¢115% 11471158 11533 115% tr ttt +14 124 | 54°300 10219 Mar. 27114 June 7 
Chicago & Northwestern... 143 7143 142 14d 142 dddlg 143 143 "14219 14419 143'9 141g 80.135” Mar. 29 14319 June 7 
Do pret. : : >. == 4 c 28,962 Mar. 26101144 May 27 
Chicago Rock Island & Pacific: + eal oo 1 Sle Sia es tae IBS > pee FI ee <0 ee ad 13 19% Feb. 6 
Chicago st. Louis & Pittsburg. “16° 1712 {16° 18 *16) U7te “16° 17% “1die 17 16, 16 900 33 Jan. 21, 42% Feb. 6 
Do eee ee ore ase aete| Sen Saul San bs | “ae Soul can” Eee 1.500) Sou eae. 16| FT dee 
Chicago St. Paul Min & Om... 35% 35% 34% 35's 3518 3518 ,35}8 36 | + 10014 ro 991 440) 89 Feb. 13.1004 May 27 
pref. *99 100 ‘98 9332 99lo 99% *99° 100 | 99% Stl aoe ines| 5,859) 9153 Jan. 911014 Feb. 26 
Cinein, Ind. St, Louis & Chie. *_-....109 10342 10875 109 109 ‘71? 72 Moa yay TOS" 108% d300 Ssisgam, 4 gaat Fe. 14 
Goiumbus Hocking ValeTo, “15%... 15% 164 15% 16 | 16 16 | 155 164 144 15 ares, Liu June 7) 29. Feb. 7 
= Cc Ing a v Ol. of » 8 oes ?2 € 5. g 6. 0 e q d J . 
Use meter pros oe Degen) 143% 143% 142% 14353 14318 14310 1434 143% ya ta 14358 18 219 tai5 ee asl ia Jone - 
Denver & Rio G., assess’ t pd. T2g| -cecee -conee 1733 1753 “174 4 ona 49 48!g 48 1,969 4214 Jan. 31) 48!o June 5 
Do pret. 474 474 48" G8 48 aot, Sex Se'8 “G2 2 Sb 2% Sass| is “son, 35| se< ar 90 
Denv. Tex. & Ft. W., Vot.cert. 25383 2512 247% 25 24% 7? + ts a7 | 107 107 10% 107, 6,820) 8144 Jan. 23, il June 1 
East Tennessee Va. & Ga..... 1073 11 10%3 10% 10% 11 3 es a5 75 " 22. 75 ° 960 63 Jan. 28 7614 June 1 
Do 1st pref. 764 7644 7514 752 *7512 76 Zale 792 7 ~ | 2oe 228! si6o 20 Apr. 24| 25 May 29 
Do 2d preft.| 25 25 | 25 25 | 24% 25 | 24% 29 | 29 95 | 240i 20%, "400! 86 Jan. 30| 97. Mar. 4 
Evansville & are Sere. - = 95 .- < "ee 4 = ,* " 4 ie a” 171; 4igjJan. 5| 7% Feb. 8 
« \ aul. *6 7 _ -_ - » . 
filinois Central. seyaetiianani “11$ 11732 116131164 "116117 7s 117% 116%4116%4 11612 11622 3,790 = = "20° May 38 
Lake Eric & West, """"" 19% 10% 918 10%) “19, 0% “19” 108 10's 10%) 195 19%) Bobs) Reagan “S| 28 Mad Be 
cccees > 2 ; € 
Lake § Shore & Mich. shuthern 10553 105% 10534 105%, 10519 10512 10544 106 bgp” fi ieee he ear i 15 106% uw i 
TATE TEE = 94144 *94 94% “94 95 ‘94 70 | 708 —f 7044 71ig 22,006 5614 Jan. 4 7114 June 6 
Louisville & Nashville. ....... 70% 69 69% 60% 69% 69% ; ‘2 wae Lis 4419 100 37144 Jan. 7 49! Mar. 8 
Louis. New Alb. & Chicago ... 44 47 | *43 48 | *45 46 ‘42 ; ane 100% aa 1001, 1,850 90 Jan. 31091) Mar. 4 
Manhattan Elevated, consol..*101 102 100 100 98le 100 99 100%! 4 ~ 1 2 1,600 8415 Mar. 16 92. May 29 
Michigan OI oman es cae 912 90% +a? 9012 + o | | = 93 B+ oe $00) 51lgJan. 7 95 May 27 
» Lake Sh. & West..' *92 2 92 | *f 9: 4 c 93 oY Jan. 7 . 
ee wef. *115}9 117 “1141117 4116 «117/116 116% 116% 116% 116 116 | ois] “seen, os eae oe 
Semeanolic & St. weer 1 544 (5 '4, 3 5 7 a = | one 2 4 saa 13 *| 100 11. May 3 1425 Mat. 5 
3 Pirentecticsete 3 | | | s1e| 2,35 3g June 7, Jan. 1 
Missouri Kansas & Texas..... 11 =11_, 10% 11 | 10% 11 1012 He 4 a? 1033 tn 51°700 rag my asi a san 6 
Missouri Pacific............... Goa 74% (7344 74i4) 73% 7444 14 75. | ilu 112 {or i2 230 8 Jan. 11) 12 Feb. 12 
Mobile & Ohio................- 114% 11% *11 112) *11 = 12 a 11% 96% 9 # “11% 12 | 1,800 8173 Jan. 12 98 June 6 
Nashv.ChattanoogaX St.Louis 961. 9614. 96 9613 *96 97 9612 art 1089 7 . 13662 10615 Mar. 16 11010 Feb, 2 
New York Central & Hudeon. was “Weis — =< e ee ee 1080 108%) <t De 1712 et th wih 1,379 161g May 2 )) 195g Feb. 4 
New York Chic. & St. Louis.... *16: 4 24 378 “ | ap  ? ee Ow. -ceenee | 673% Jan. 3 77 Feb. 4 
Do istpref. *70) 71 | *70 71% *70 712 *70 712 *69 7 | *7019 71 | 200 36. May 24| 44% Feb. 2 
Do 2d pref. *36% 3712 *37 38. 37 37% *37, 39 | *36¥e 38. | +37 38 | 14 Bo b. 18 
New York suena 2 28% 28% eae fon = = — + A i = 27% 28% ibe 26% Jan. a mit oo 26 
rercreeas! ——8, ERaeietepcaginaiaies | 7 7 7 ): } ; | ‘ | 487% Feb. 18 
New York & Now Easiaud.. 4614 4619 4553 46144 4614 471s 468 463% oe 7 | 47144 +4 lr tn > 4 tos — 
New York Ontario & West..... 1733 1719 *17%4 1753 1712 173% 17% 17% 1738 9 | 17% —- 355 71g Apr. 18) 91g Feb. 12 
es git gute 331. gale “gi 3415 . gil, 3435) e310 335, 410 30% Mar.19| 35 Feb. 8 
7 nee . *33lg B4le tsesee ceezee) SA 4 | _405 14% Mar.23> 18 Feb. 1 
Norfolk & Western..........-. bet Geel «eee boul as” bs°| dee conl Sh las ok | 1,170 4714 Mar. 11 53g May 2 
D> . ... SR cccnsee v2 ‘8 8 “028 9 We - ; > Qa, ‘ 42,697 25 . 5) 30% Tame 1 
Northern Pacific..-.......-... ee Sen Be. Se Bee Bet Bt os | aru set com £5 71116008! ba Mar. 16) Sou dene 3 
prei......... +~ + 4 ‘ 991 221, 22 2% 2338 Y 19% Mar.19 24 Feb. 11 
Ohio & Mississi Ue ee ene | 221g 2213 2218 22% 22 22% 224 2253 22% - 3/21 Mar. 6 
Oregon Short ne nacnsematie 4612 4715 461 49 48144 4819 47 47 46¥2 -* 47 HG a 337 304 aut: 4 1 Bite May 17 
Oregon & Trans-Continental.. 35 38 | 35% 37 36 37 | (35'2 36 | 3d}2 24% Baia Boe) "500 22 Jan. 24 2814 Feb. 13 
Peoria Decatur & Evansville. *24le 25¥2 25) 25 | *24le 25le “24 5lo BL aan) a 25"4 58 050 4233 Mar. 29 50. Jan. 15 
Phila.& Read. Vot. Trust.Cert. 4673 4712 45% 4612 4553 4614 45\9 46\4 46% th 45% 4619 11.440 2253 Jan. 26 27% Feb. 13 
ae “eon 3 26 2616 2519 2573) = $1 as% $4 Sie +t ath 04 2365 76. Jan. 26 81% June 7 
ore 2% 8:5 y - =. > 26 : e 4 
RomeW atertown & Ogdensb's hla “gy 108 | *9Sn, 88% “agi “d""| ‘Bore ao | 981, 783,,| 6000 19 Apr ii aeesune 
0 pref. _ 60 01, : "225 11 Mar. Jan. 12 
~ Ist pref. “112 113 * «11019 1124 111 111 ‘e119 11219 112% 112% 112% 112% 225 So 1i| 40% Jan. 7 
St. Pani & Duluth............. ae an | ee ee la oe lee oo lat Oe lee 2) Sn ee eee 
ET *85 *85 7 8 : 1.] 9s 1 
St. Paul Minnap. & Manitoba. "are 10319 ee tte 4 i 102 eh 108 | MO ite tH he re satete | $4 = —_ 14 
Texas & Pacific ............... 21% 21 Oe 21 2 21 ‘ 523) M: * oa l4 Mar. 4 
Union Pacitic.................. 62% 6344 62) 6333 62% 63's 62% 6318 63s 6319 34 44 ane tt rome May 23 
Wabash St. Louis & Pacific... 1512 15% *15 1553 *154 16 16 «616 | (15% | 9: 1616 16%8 8730 24 Jan. 9 30 May 27 
Do pref. 2812 28% 28le 28%) *28ip 29 | 28% 29 | 29 29% 20% 20% $750 24 Jan. 9) 30, May 27 
Wheeling & Lake Erie, al 684 69 67% 6833 6812 68!'2 70 70% 70 70% 691 7133 : 
Miscellaneous Stoce | . ” . | | | 3} 62 June 7 
Chicago Gas Trust............ 58% 59'8 57% 59 58% 594 59%4 60% G6O% 6lle 60% 62 | 55,0ET 4 _ 7 3619 Feb. 11 
Colorado Coal & Iron......... ‘25 27 |*25 26 26 = 26 26-26 25% +p —. oe 3,936 8012 Jan. 21) 9233 May 28 
Consolidated Gas Co.......... *B8lo 8910 *88l 90 884 88! 884 B8le 88 le 89 83% 89 | 7,976 130. Mar. val 143%. June 7 
Delaware & Hudson Canal... 140 14012 139% 141% 1401141 14033141! 1414142 142 14315 11950 424 Apr. 5) 72lo Jan. 16 
Oregon Improvement es *53lg 5D Bs 43 + + i 1 aSte Ste! +t + 350 75 Apr. 1010712 Jan. 30 
ret. *90 95 | * » 1S DP eseeee eee ee - + r 23102 Mar. 6 
Oregon R’y & Navigation Co. 93% 94% 96's 99 | 982 99 98 99% 99%100% 99 99 Tots S14 Jane 5| 40. Feb. 7 
am Mii ono ache So 190° 190° 190 | 19 30° 190° 13 30° 139° 190° 190" 139° 1394) 1 295 {171 Mar. 19) 205% Feb. 11 
man Palace Car Co....... 190 : 6 
Western Union Telegraph... 87% 88% 87% 88 "87% 8719 "87g 88 | 88ls am 88 hy 48, — a ie asinine 
Express Stocks, / 35 14414 Jan. 2153 Feb. 4 
itis libata eel ae 01 (150 150 |149 149 *149 151 150 150) | 15012 15019) ‘Tan. 101120 June 6 
American -.--....--- --.-++++0- “11 7%9 122% 118 im | 120 120 “118 isi 120 120%) “119 121 | sas a Ay ro ¢ 
SE SETI he 91 | a ; 1e ¥ we 
Wells, Fargo & Co.......2..... 145 145 | 143 143 ("141 145 ras 145° 142 143 1G on em Jan. — vm. ¢ 
Inactive Stocks | . 5 8% June 3 
American Tel. & Cable Co . 8812 882) 89 89 89 89 | ........ coos 82 89 33's 8912 nad a ww 13 a a a 
Cleveland & Pittsburg, guar. ...... ...... 16044 160%4 + 160% 161 161 = ss ieoiiaaeen 1,600 27 Jan. 4 32 June 6 
Kingston & Pembroke. ....... 31% 3173, *31l42 32 31 lg 3lle “an 16 aa “6 ‘ 'J1 Apr. 16 16 May 20 
Marquette Hough. & Onton..| «14 1 “14 16 | 14 16 ) “14 8616 | *1 6 | 9510 9510 350! 87 Feb. 2 97 May 18 
0 do pref. *954 9619) 96 96 | *95l2 tf > hl a + a “25 24140 Jan. 7256 Jan. 24 
New York New Hav. a *250 255 (|*250 260 ‘253 255 259 | 253 et 43% 43% 1,134 30 Jan. 31 47 May 8 
Pittsburg & Western, pref. . 447%, 44% 44 44 3 44 . 43%2 432 74| *68 71 , 5% Jan. 30 72 Feb. 12 
Quicksilver Mining Co........ “6% 74 *71s 719 *6% 74 % gt «38° 39) 39° 30° 100 35 Jan. 30 39% Apr. 9 
Rich. & Allegh’ny, Drexel 1 rec.| 204 20% 20 201g *20!g 209 *19 21 1 tr rtf 47% 495, 5,510 44 Apr. 15 50% Feb. 6 
St. Louis Alton & Terre Haute. ...... .....- _ dh 44. ej... ..-.. 44 44 | 32 | 32a 32% 5,176 2llgApr. 9 32%June 7 
ee Fe oe ee wists | =" o.* oe a on an) one | he 29 | 29 | 1,200 21 Jan. 28 29%4May 7 
oi. Ann Arbor & N. M....... 8 * : 2 J | , | ooeeee + , Ta “i Apr. 22 
Cameron Iron & Coal... ------ *“B2ie 32%) *32\4 3S Brg 387 371 37% B70 37% 37% 39% 12495 31 Jan. 23 424 Mar 8 
“7 rT e *e , < ow ’ ’ -~ 
es Coal & ees ‘ounesinn Pd 4 30 a 00 | +100 100 *98 1 / 100 100 | 100 102 1,875 93 Jan. 4105 Feb. 19 
Various Stocks oo (Uni isted.) | | June 6 
Seressteegn cs," sae 8 2, 90% 9010p» 102% 105% Lost lg74| 19H 107% ekg? Say Ea $9 107% Se 
ational Lead Trust.......... 8 2° May 29 
American Cotton Oil Trust. ..! 5914 60 5878 590 587s 6013 60's 61 | 59% 60% 59 604 a 0ts 45% — ae or wel. a8 
Pipe Line Certificates §......_ 821g 8353 8152 831g 8210 83 8218 83%4' 8233 8319”) 821s Be mare 





* These are the prices bid and asked no sale was mde at the Board. 


t Cash sale. t Ex-rights. 


§ Prices from both Exchanges. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. 


Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. 























Closing. | R »ae Since Jan. 1. | Closing. Range Since Jan. 1. 
RAILROAD BONDS. RAILROAD BONDS. eunceatsnsian 
Muy ol Jute 7 Lowest. | Highest. May 31Jine 7 Lowest. {| Highest. 
Atl. & Pac.—W. D. inc., 68,1910 19'4 19% 17 Apr | 2233 Feb. Mutaal Un. Tel.—S. f., 6s, 1911. 102 %sb. i 99 Jan. 1044 Apr 
I SE onin nde eewngenan | 78% 7643 76leJune_ 83 Nash. Ch. & St. L.—1st, 7s, 1913 oe 136 b.129 Jan. 135 May 
Can. South. —1st guar., 5s, 1908 11249 eat | 106%3 Jan. ‘11219 May oneal. aaa pS 105% $106 | 985gJan. 106 May 
=” eek seRee a 997%, 9 93344 Jan. 1100 May iN Y. Central —Extend., 58, 1893 1051ob. 10542 104 May 107 Feb. 
Central of N. J. —Ist, 7s, 1890. * 1043eb. 104 15D. 103 Feb. 10612 Jan. | C. & H.—1st, ep., 7s, 1903 13612b. 13742b.133 Jan. 13712 June 
Consol. 7s, 1899............... 12249 124 b.120 Jan. 12419 June gt in 58, 1904......... ‘Il li 111 Jan. 115% June 
Convert. 78, 1902. .............!s2---es- 1271ob.125 Jan. 1284 Apr. _N. Y. & Harlem—lIst, 7s, 1900 129 b.131 a.129 May 134 Mch. 
General mort., 5s, 1987.....-- b. 1154 10633 Jan. 115144 May N. Y. Chic. & St. L.—ist, 48,1937, 97 | | 9642 915gJan. 97 May 
h.& W.B., con. 7s, 1909,as’nt 120.0. 11819b. (11542 Jan. 12012 May _N. Y. Elevated—Ist, 7s, 1906... 120 b. 120% 116 Jan. 121 May 
Am. Dock & Imp., 5s, 1921... 11 112 b.108 Jan. 113 Mav WN. Y. Lack. & W. —1st, és, 1921. Et tes 13842 131ll%Jan. 1381 June 
Central Pacific—Goild 6s, 1898.. ae? ui Zab 118%4b.'11314 Feb. 11812 June 0g onstruction, 5s, 1923 ........ 4b, 11542b. 11144 Feb. 11515 May 
‘Land grant 6s, 1890........... L02°4---.---- 101% Apr. 10512 Feb. N.Y. & North’n—Ist, 5s, 1927.. 1o9seb bl cccccees 107 Apr. 1081s Jan. 
Mortgage 6s, REPS RRET MRP oer Yateernas (10548 Apr. (10833 Mch. N. Y. Ont. & W.—Ist, 6s, 1914... 112% 112%b. 110% Mech. 115 Feb. 
Ches. & Ohio. * "Mort. 6s,1911..118 b. — 1134 Jan. 11833 June N.Y.Sus. & W .—1st ref., 5s, 19371014 1014 94 Jan. 10110 June 
ist consol. 5s, 1939. .......... | | 94 eb. 98% May Midland of N. J. —ist, 6s, 1910 1164eb. 1174b. 11414 Apr. 11734 Meh. 
Ches. 0. & 80. W.—6s, ng aes 111 %a. 1ii7%a.. ‘107 Jan. 111% May Norfolk & West.—Gen., 6s, 1931 119 2b. 12018b. 11744 Jan. 121% Apr. 
Chie. Burl. & No.—Ist, ik, BEN: dks ete sseneenn 98 Jan. 103144 May North. Pac.—I1st, coup., 6s, 1921 120'3 119% 115loJan. 12073 May 
Chic. Burl. & Q.—Con. 7, 1903. ./138 b. 133 1eb.. 131 Jan. 134 ay General, 2d, coup., 1933 ...... Ft ee 1la42b.112 Jan. 116% Mch. 
Debenture 5s, 1913..... .....- 0512 105%b. (10234 May 106 Jan. General, 3d, coup. 6s, 1937 ... 109 105’gb. 97% Jan. 110 May 
Denver Division, 4s, 1922 .... "6 bh adies aes! | 92lo Feb. | 9612 May No. Pac. Ter. Co. —lIst, bs, 1933.109 b. 110 103% Jan. 110 Ma 
Nebraska Extension 4s, 1927. 94 94 Db. 917% Jan. | 955, Apr. Ohio Ind. & West.—Ist, 58,1938 74%4 |_724ab. 6419 Jan. 741 Me 
Chic. & E. Tl.—1st, s. f., 68, 1907 ---.---- 19 118 Jan 319% Jan. Ohio & Miss. ~ousel., 7s, 1898.'..-.---- 120%3 115 Jan. 12033 June 
oa = SS er Peer 121l4ob.118 Jan. 11244 Mech. 2d, consol., 7s, 19 ae 12419b. 126 118% Apr. 126 June 
General consol. 1st, 5s, 1937.. 104 103. | 97 Jan. 10412 Feb. Ohio Southern—Ist, 6s, 1921 . 112 109 b.103 Jan. 112 May 
Chic. Gas. L. &C. ~ist, g,98,1937 100 10033 83 Feb. 101 May 2d, peeeee, ee Bake d0'2b° 44% Jan. 5214 May 
Chic. & Ind. C oal R., 1st, Ds, 1936 103.4b. 10344b.. 99 Jan. 105 Feb. Omaha «& St. L.— Ist, 4s, 1937... 7842b. 79 7l42Jan. 7933 June 
Chic. Mil. & St. P.—Con. 78,1905 129 b. 129%4b. 12245 Jan. 12910 June Oregon _— Co. —Ist, 6s, 1910. 106 10214 102 Feb. 1067, Feb. 
Ast, Southwest Div.—6s, 190 ht Serpe 115 (112 Jan. 11544 Feb. Ore. R. & Nav. Co. —1st, 6s, 1909 a.” 11342 110 Jan. 113% June 
Ist, So. Min. Div.—6s, 1910... 115 2b. 11549b.110 Jan. 11519 May Comect., Ge, 1985 .....6.<<0-<<- 10 10342b.102 Jan. 105% May 
1st, Ch.& Pac. W.Div.—5s,1921 10844 1082 |103 Jan. (10812 June Oregon & Transcon’l—6s, 1922. 10375 105%3 10119 Jan. 1071 Apr 
Wis. & Minn. Div.—ds, 1921 .. 105!2b. 106 “b.) 99 Jan. 106 May Penn. Co.—419s, coupon, 1921.. 111_ b. 111 b. 106% Jan. 111° May 
Ter minal S * 10642 10644b.100 Jan. 10612 May Peo. Dec. & Evans.—1st,6s, 1920 10812). '....---- 104149 Feb. 110 May 
Chic. & N. W.—Consol. 7s, 1915. + a 1451ob. 143% Jan. 147 Jan Evansv. Div.—1st, 6s, 1920... 106'2b. 106 b. 102% Jan. 1091 Feb 
Gold, 73, 1902....... .......-- 133 b. 130 b.129%2Jan. 133 May 2d mort., 5s, ha alapaenate 73_b. 73D. 66 Jan. 7612 Mch 
Sinking fund 6s, 1929.........'..------ 119 b.119 Jan. 123 Apr. Phila. & Read. —Gen. 4s, 1958.. | 93% 93% 885g Jan. 94 Jan 
Sinking fund 5s, 1929......... 11042b. 111 b.108%2Jan. 112 June 1st pref. income 5s, 1958 ..... 821 82 8012 Mech. 9415 Jan 
Sinking fund debent. ds, 1933 113%8b. 113%eb. 109 Jan. 11344 May = pref. income 5s, 1958...... 6773 67 Db. 6612 May 8233 Jan 
25-year debenture 5s, 1909... sees 10812 105 Jan. 109 Apr. Sgr income 5s, 1958...... 537% S3'2D. 52lo May 62144 Jan 
Extention 4s, 1926 ............ 3” et 98 Jan. 104144 Feb. Pitts & West.—lst, g.,4s,1917 87 873 764 Jan. 8712 May 
Chic. Peo, & St. L.—Gld. 5s, 1928 *ORl2 9833 | 95 Mch.| 98% May Rich. & Ail.—1st,7s, Drexelcert. 66% 66°8 58 Jan. 66% May 
Chic. R. 1, & Pac.—6s, coup., 1917 137 b. 137144b.:131%4 Mech. 1137 May 2d mort., 6s, 1916, Drexelecert.| 33 33% 26 Jan 34 June 
Extension & col. 5s, 19 34..... 10712 eb (10453 Jan. 10753 May Rich. & Danv.—Con., 6s, 1915 ..'....---- -- aewees 14 Jan. 11933 May 
Chic. St. P. M. & O.—Con. 63,1930 124!4 12149b. 11912 Jan. (12442 May Consol. gold, 5s, ia 94 | 93420. 86 Jan. 94% May 
Ch.St.L.& Pitt.—Ist,con.5s,1932 97%b. 99 a 96 Apr. 100 Feb. Rich.& W.P.Ter. —Trust 6s, 1897 103 a.102%2 | 96 Feb. 103 May 
Cleve e. & Canton—Ist, § 53,1917. 96 b. 99 | 92IeJan. 99 June Roch. & Pittsb.—Con. 6s, 1922..117% 114 b.113 Jan. 1171 May 
C. C. C. & I.—Consol. 7s, 1914.. ....---- 132 ».'130 Jan. 1135 Apr. Rome Wat. & Ogd.—Ist, 7s, 1891 10978b. 10612. 10619 jane 10919 May 
General 6s, 1934.... .......... 120 b.120 (112 Jan. 120 May | Consol., cheuiod, 5s, 1922... 112'2a. 111%8 10813 Apr. 112 Ma 
Col. oR & Iron—1st 63,1900... 98 b. 98 | 9353 Apr. 105 Jan. St. Jos. & Gr. Isl. —1st, 6s, 1925. 105 %b. +) tr 104 Jan. 109% Apr 
Cel. H. Val. & Tol.—Con. ds, 1931 28 | 72 70 May 87% Feb St. L. Alt. & T. H. —1st, 7s, 1894113 b.114 b. 112% Jan. 114% Apr 
General me Gs, 1904 ........ 6912 | 66 a. 65 June 87 Feb. 24d, mort., pref., 7s, 1894...... (1102b. 112 105% Feb. 112 June 
Denver & Rio Gr. ~ - 7s, 1900 119 b. lwsegeoes 11853 May ‘122 ly ae 2d, mort., neome, 7s, 1894... 104!ob. 105 104142 Jan. 108 Apr. 
1st comact. Ae, 108 ei any 81% | 82 | = Jan. | 8212 May S8t. L. Ark. & Tex.—lst, 6s, 1936 81 b. 8 |79 May 99 Feb 
Denv. & (ist, “* (3a Se 8415 Jan. 102 Mech. 2d, 6s,1936.................... 271ob. 29 dD. 25 May 38 Feb. 
Assented : iatiatseeiodi dee damaniints 2 | 91% | 73%Jan. 93% June St. L. & Iron Mt.—I1st, 7s, 1892. +> fe 109, 1064 Feb. 116 Jan 
Denv. §. Pk. & Pac.—1st,7s,1905 91 b. 902d. 81 Jan. 9410 May 24 mort., 78. 1807............. 07 b. 10742 105 Jan. 109 Meh. 
Det. B. C. & Alp.—Ist,s..68, 1913 108 a ........ 108 Jan. 10819Feb. Cairo & Fulton—1st, 7s, 1891.104%2 104% 102 Jan. 10412 May 
Det. Mac. & M.—Ld.gr.3tos8, 1911 3712a. 35 34. Jan. 40 Feb.  CairoArk. & Tex.—1st,7s,1897 106 b.103 b.103 June 107 Apr. 
Dul. & [ron Range—1st, 5s, 1937 100'2b. 100%b. 967, Jan. 104 Feb. Gen. R’y & land gr., 58,1931. 86 b. 86 4 > 81 Jan. 90 Feb. 
E. Tenn. V. & G.—Con., 5s, 1956 107 b. 107 102 Jan. 1081! May St. L. & San Fr.—6s, Cl A A, 1906 118 b.117 b.116 Jan. 121 Apr. 
Eliz. Lex. & Big San.—ts, 1902. 105 a.104!2 99 Jan. 106 Feb. Gh, GD i Bs ccs cccesccces 118 b. 118 115% Jan. 121 Apr. 
Erie—1st, consol. gold, 7s, 1920 141 141 b.187 Meh. 1417 Feb. 6s, Class C, 1906............... 118 b.117 0.115% Jan. 121 Apr. 
Long Dock, 5 ear er rr 10% Jan. 114 May General mort., 6s, 1931 ....... 121 b.121 b.1151gJan. 121 May 
Consol. 68, 1935..... ........!seee-+es 111 b.118 Apr. 123 Feb. General mort. <a 106 '4b. L06%b. _— 2. 107 Apr. 
N.Y.L.E.&W.—2d con. 68,1969 10744 10312b. 98 Jan. 10712 May 8S. P.M.&M.—Dak. Ext., 6s, 1910 ao b. .------- Jan. 122 Ape. 
Ft. W. & Deny. C.—I1st, 6s, 1921100% 97% | 90 Jan. 101 Ma 1st consol., 6s, 1933........... 120%b. + faery 1139 Jan. 12015 May 
Gal.H.& San Ant. —W. Div.1st,5s 922d. ........ 9218 May 9553 Me Do reduced to 413 .. -10219b. 103 9844 Jan. 103 May 
Gr.B.W.& St. P.—2d ine. 8s, 1911 19%2b. 18 18 Jan 5 Feb. Collateral wast, 5s, 1898...... ' 99%b 99%b, 96144 Feb. 100 June 
Gulf Col. & San. Fe—1st, 73,1909 lll'2 11233 hte Jan. 116 Feb. Montana Ext. 1st, 43,1937 .... 924 892b. 834 Jan. | 921 May 
 & eer 734ob. 75% . 70 Apr. 87149 Jan. | Shen. Val.—l1st, 7s, 1909, Tr. rec. 96 2 b. 871g Apr. 96 May 
Han. & St. Jos.—Cons. 6s, 1911.'.....--- 121!9b. 12014 Jan. 124 Feb. | General 6s, 1921, Trust rec... 39 38%b. 31 Jan. | 40 May 
Int. & Gt. No.—1st, 6s, gold, 17919 — 1044 100% Apr. 109% Jan. South Carolina—Ist, 6s, 1920.... 93eb. 99 b.. 90 Jan 96 Feb 
Coupon, 6s, 1909 en aa aed b. 6319b. 62 May 7412 Jan. <p eae te te 47 -— 601g Feb 
Kentucky Cent.—Gold 4, 1987. 347 851ga. 7TllaJan. | 85149 June Income, 2 b. 51g Jan 10 Feb. 
Knoxv. & O.—Ist, 6s, gold, 1925 109%b. 111 b.101 Jan. 111 June So. Pae., Ariz.—1st, 6s, 1909-10. 106d. 1064. 10516 Jan. 10712, June 
L. Erie & West.—ist, g., 5s, 1937 112 b. a 107 Jan. 113 May So. Pac., ag —Ilst, 63, 1905-12..'....---. -++:---- 114 Jan. 116 Mch. 
Lake Shore. -Con. ¢ Ist, 78.19 aainaaaael 1281ob. 125144 Jan. 130 May So. Pac., N. M. —1st, 6 83,1911 ...107 b. 107 Db. 1059 Jan. 108% Feb. 
Consol. coup., 7s, 1291ob. 127 1124 Jan. 13044 May Tenn.C. Ll. & Ry.—Ten. D., 1st, 68 5+ ag 9442 89 Jan. 100 Mch. 
Long [sland— ist, con., ds, Or asi 1195 b.117 a. 114144 Jan. 11748 May Birm. Div., ist, 6s, 191 eat _b. 9712 | 89 ion. 99 Meh. 
General mort., 4s, see 10244b. 98 b. 9219 Jan. 10214 May Tex. & Pac.—Ist, gold, 5s, 2000 9353 9044 | + th Meh. | yr May 
Loeuisv. & Nash. —Con., 73,1898 119 b. 11949b. 11712 Apr. 12112 Mech, 2d, gold, income, 5s, 2000..... ' 38% 38% | 3 Meh. Apr. 
E. H. & N.—1st, 6s, 1919...... 11742b. 11449b.116 Jan. 118%May Tol. A.A. '& N. M.—Ist, 63,1924 104 b. 104 | + Meh. 108 Feb. 
General, 6s, a 118% 114%b.112 Jan. 1184 May | Tol. A. A.& Gr. Tr.—1st, 6s, 1921 109%b. 110 6.103 Jan. 110 June 
Trust Bonds, SS een 115 b.115 a. 10912 Jan. 11542 May | Tol. & Ohio Cent.—Ist, 5s, 1935 10342 103%2b.101 Jan. |1035, fae 
I BEE cnccctevesseesenleanenese 104 b.101l42Jan. -106 Apr. Tol. Peo & West.—Ist, 4s, 1917.. 78%b. 7S812b. 74 Apr. | 80 May 
50-year DS, 1937 ital te tal 10212b.103 b. 98 Jan. 105% Apr. Tol. St. L. & Kan.C.— 1st, 6s,1916 105 102%3 | 92!lo Jan. 105 May 
Collat. trust 5a, 1931.......... 101 1 b. 964 Jan. 10412 Apr. Union Pacific—ILst, 6s, 1 aoe « 119 b.11944b.115 Jan. 119 May 
Louis, N. A. & Ch.—I1st, 68,1910 120 b.120 b.1124%Jan. 12112 May Sinking fund, 8s, 1893 lias 1173xb. 117398 (11614 Meh. |12019 Jan. 
Consol. ., gold, 68, 1916......... 10273 10342 | 93 Jan. 103% June Kansas Pacitio—Ist, 6s, 1895. 111 4b. 11144b. 11049 Apr. |11112 Jan. 
Mem. & Char .—63s, gold, 1924... 108 108 10212 Jan. (108% May | 8 a 121ob, 109%2b. 1091o Jan. 112% May 
Metro. Elevated—Ist, 6s, 1908... a3 7%b. 118 (111% Jan. 118 June Denver Biv. eS” Semis 114 b. 112% May 1154 Feb. 
oS ERR eae Ee 07 b.108 b.106 Jan. 111142 May | 1st consol., 6s, 1919......... (115 115 b.112 Jan. (117 Apr. 
Mich. Ce nt.—Ist, con., 78, 1902 “130 b. 130 b. 1304 nen 133192 Mech. Oreg. Short Line—Ist, 6s, 1922114% 114 > 1ll_ Feb. wt <— 
SE ESSERE res Psy es ‘111 Jan. 1114 May | Virginia Mid.—Gen. m.,5s,1936 S8 a. 89 | 7833 Jan. | . 
Mil. Lake Sh. & W. —I1st, 6s, 1921 123° b. 1221ob. 118% Jan. 123% May Wab.St. L. & P.—Gen.,6s, Tr.rec. 4619b. 46 D. 37 Apr. | ay 
Cony. debenture, 5s, 1907 . 110324b. 1035sb. 92loJan. 104 May | Chicago Div.—5s, 1910, Tr.rec. 10212 10258 | 8812 Jan. 102% May 
Milw. & North.—M. L., 6s, 1910. ,110}2b. 10719b.106142 Jan. 111 Apr.  Wabash—M., 7s, 1909, Tr. rec. 9742b.10042 | 86 Jan. 10012 June 
Extension, 1st, 6s, 1913......- ‘108 ab. 10512b 1054 Jan. 10910 Mech. |, Tol. & W.—1st, ext., 7s, Tr. rec. 10255 102\4b. 8919 Jan. 102% June 
Minn. & St. Louis—ist, 7s, 1927 92_ b., 921eb.. 90 Jan. 92 Feb. | 1[st,St.L.Div.,7s,1889,Tr.ree. 10212 102%4b. 9312 Feb. 102% May 
Mo. Kan. & Tex.—Con., 68,1920 5812 | 60% | 53 Apr. 62 Jan. 2d, extend., 7s, 1893, Tr. rec. 99 eb. 10242 87 Jan. 10214 June 
SOG, OM, BOO 22.0000 c0eeess 54. | 56% | 50% Apr. 574Jan. | — Con., cony., 78, 1907, Tr.rec. 97 10032 85 Feb. 100% June 
Consol., 7s, 1904-5-6 .......... 94 | 94% | 8712 Mch. 94144May | Gt. West.—1st,7s, 1888,Tr.rec. ......-.. 10249b. 89 Jan. 10253 June 
Mo. Pacitio—1st, con., 68,1920.112% 112 Db. bt Jan. 115% Apr. | , 78, 1893, Trust receipts. 10v 102'9 | 86 Meh. 102% June 
 & & eerie eee Io Jan. 121% Apr. | West Shore—Guar., | aie ea 10333 10953 (102% Jan. (1095, June 
Pac. of Mo. ist, ext., 4s, 1933 101 149b. 102 a7 Jan. 102 May West. N. Y. & Pa. —1st, 5 Ds 1937.| 99% 100 | 9544 Jan. 101 Apr. 
2d mort., 7s, (Ris ademas maniac 105 b. 104 Jan. 105% Apr. 2d mort., 3g., 5sc.,1927....... 38  36%b.| 365g May | 44. Feb. 
Mobile & Ohio—New, 6s, 1927.. at To 113%sb. 112% Feb. 11619 May | West. Un. Tel.—Col. tr., 53,1938 105%. 10573 | 98% Jan. 106 June 
_ General mort., 4s, 1938......., | §3 | 41% Jan. | 54 June Wheel. & Lake E.—lst, 5s, 1926 104 b.104 b.102 Apr. 10444 Feb. 








~~ Nove. —The letter et indice ates prices bid, and “a” price asked; all other prices and the range are from actual! sales. 



































STATE BONDS. 
SECURITIES. | Bid. Ask. SECURITIES. Bid. | Ask. SECURITIES. | Bid. { Ask. 
Alabama—Class A,4to5..... Lae a 2 or Missouri—6s..... due 1889 or 1890 10219)...... Rhode Island—6s, cou..1893-1894. 11 012) aca 
Si Mc ck a cubekadoodewek | 112. |...... Asylum or University, due 1892 107 |...... South Carolina—6s, non-fund. soee 4%, 4% 
SE Oks Gis c ntticeceevesesics 1908 | 101%!...... a 1894-1895 111 | ee Brown consolidated, 6s... .. 893) 1051, 107 
) Sse ep 2 ae New York—6s, loan........... 1892; 110 |...... Tennessee—6s, old...... 1892- 1898 aa 
Arkansas—6s, funded..1899- 1900. 12 13 i 8 ink rat hands 18603) 110 |...... Compromise, 3-4-5-6s...... i. = ee 
7s, Little Rock & Fort Smith iss. a ' Tienes ae North Carolina—6s, old..... J.&J.. 35 40 | New settlement—6s. ........ 1913; 107 (110 
7s, Memphis & Little Rock iss.. de ES. a ccasmosieadiona 1900? 10 |...... = EG es 5 TEE ame 1913, 1021%,107 
7s, Arkansas Central RR.........' ....-. 10 New bonds, J. & J....1892-1898 20 ....... Se RRS LA er 1913) 75% 76%, 
Georgia—7s, gold............- iage eae CE. oc cciacnduceeeeredl saudietecheie ne ae RE TS COS rere i Veetne . 
Leuis oe ay | RTS 1914 | Special tax, Class 1...............| Glg'...... 6s, consolidated bonds........... x = er a 
INOS BBs 5. aso vcceccvccccsceses 9012 -90% ' Consolidated 4s............. i916 100 | consolidated, 2d series....... | 33 | 45 
Michizen—7s San Renae i890 a __ Tanga age meee aR Hae at 1919 126 130 s, deferred, trust receipts.......| 72 10_ 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
SECURITIES. Bia. Ask. SECURITIES. Bid Ask. SECURITIES. | Bid. | Ask. 
Railroad Bonds. | | E. Tenn. Va. & Ga.—1st, 7s. . -1900 2 232 12 ‘Northern Pacific—(Continued)— | 
(Stock Exchanoe Prices.) ee ae Cle COUP ! North. Pac. & Mon.—1st, 6s. 1938 106 > 107 
Atch. Top. & San. Fe—49s...1920 88 ...... lst ext... GO0ld, BS .......cse 1937 102 xnghcars | Cour d’Alene—l1st, 6s, gold. 1916,°100 |...... 
Sinking fund, 6s............ TSAR PEPE Equip > & Improvew’t, g. “3 58.1938; 91 |....../| Cent.W ashington—Ist,4, ,68.1938 *106 |...... 
Chic. 8. Fe & Cal. BOG 6.cE8.2987) -005-)000--- Mobile & Birm.—lst, g.,58..1937 ...-... 96 \Norf.& W.—New Riv., Ist, 68.1932 it » 116% 
Atlantic & Danv.—Ist g., 6s..1917 9844 9812 Alabama Central—1st 6s...1918*116 |...... Pe MAM. cccoccsscockt 1084} 110 |....- 
Balt. & Ohio—1st, 6s, Park B.1919 119 _.....- Erie—1st, extended, 7s....... 1897; 118 |......'| Adjustment’ M., 78...-----+- 1924 AEE sccwee 
SS A A LE AEE 1925 tr 110%3; 2d, extended, icheotsas¥en 1919 118 |......;| Equipment, 5s............... 1908 * 9349).....- 
Cons. mort., gold, 5s........ 1988 110% ...... 3d, extended, | rere 1923 112 i15 ClinchVal.D.—Ist,equip. 58.1957 995 951 
Beech Creek—1st, ae 4s. _.1936 og 92 4th, extended, 5s...........- 3930) ..-20. 118 Ogd. & Lake Ch.—I1st, con. 68.1920 ............. 
Bost. H. Tun. & W —Deb. : BARES occoce 1001 __ 5th, extended, 4s............ 319388); BOL |...--- Ohio & Miss.—Cons., s. f., 7s..1898 12038 1205 
Brooklyn Elev.—Ist, ¢., ..1924 110 110% Ist, cons., fd. coup., 7s...... 1920 139 140 Springtield Diy.—ist 7 , ee BE tnends lenmde 
TRE Re sna es = 1915 90 91 Reorg. 1st ms ge eee DD concen hesons i SERRE REE accnec! 
Union El., 1st, guar., 68....1937 10514 105%, >= . ¥. & E.—Ist, 78......- 1916: 143 ....... Ohio River RR.—I1st, 5s....... 1936 100 102 
Brunswick & West. —1st,g., Sealine seca N.Y. L. E. & W poo Fa ew OF | are General mort., gold, 5s..... 3. ao * 
Buff. Roch. & Pitts.—Gen., 58.1937 9912 10012 Funded ee ee 1s 169 91 | 92 Oregon & California— SER ET | oseweclecens . 
Roch. & Pitts.—1st, 6s...... Tt) = Income, 6s ed gern DE) écncawiteoetd Panama—Sink. cls sR <scccslsccond 
Burl. Ced. Rap. & No.—I1st,5s.1906 101 ...... Buff. & 8. W.—Mortg. 68....1908 .........---. Pennsylvania RR.— | 
Consol. & collat. trust, 5s...1934 * 87 93 Eureka Spri ings R’y—Ist,6s. g.  -sconneleocces Pitts.c. & St.L.—1st, ep., 78.1900 BIB jcc ° 
Minn. & St. L.—Ist, 78, gu..1927) ......'.....- Evan. & T. H.—1st, cons., 68.1921. ....-. 120 Pitts. Ft. W. & C.—Ist, 7s...1912 150 (2... 
Iowa So. & w est.—lst, 7s....1909 "100 |...... Mt. Vernon— lst Sal DE? cicareteneeds 2d, hn ORT FEELIN oe EOE 1912 147 148 
Ced. Rap. I. F.& N., ist, 68.1920. 93 100 Evans. & Indian.—Ist, cons..1926 11012 ...... _ pe 1912) 139 |...... 
= SER aC” 1921 ..-. 106 Flint & P. Marq. ~_Mort., 6s...1920 122 12: Clev. & P.—Cons., s. fd., 78.1900 127 |..... 
Central Ohio Reor.—I1st, .- 1930 *1021y 103% Gal. Har. & San Ant. —ist, 6s. 1910" hisahii 110144 4th, sink. fund, 6s......... BOOS) 107 lccccee 
Cent. RR. & Bank.—Col.g.,5s.1937 10012 101% 2d mort., 7s ................. 1905, 104 106 | St.L. V. &T. H. —ist, gu., 78. 1897 11914121 
Cent. of N. J.—Conv. deb. Wf 1908' 11219'...... Grand Rap. & Ind.—Gen. 5s..1924 90 95 STII sciuhicidi dnd ited gtpedignie ee 98, 1061,)...... 
Central Pacific—Gold bds.,6s.1895 116% ...... Green B. W. & St. P.—1st 6s..1911 *....-- 84 3 | oa ERE Te 1898 i? See ‘ 
Gold bonds, 6s.............. 1896 116%4)...... Housatonie—Cons. gold 5s....1937 106 | ...... Peoria & Pek. Uion—Ist, 6s ..1921 llv |..... . 
Gold bonds, 6s.............. 1897 116% ...... Hous. & Tex.C.— 1st, m. 1. 7s. Tr.ree. (12414912510 2d mortg., 419s.............. 1921, 6d | 72 
San Joaquin = eee 1900) 116 |...... West Div. 7s, Trust rec eipts. 1891 “12412 125% Pine Creek Railw ay—Gs......1932) ...... lain ° 
Cal. & Oregon—Ser. te. BT dandes leckone 1st Waco & Nor.—7s........ 1901; 106 _...... Pitts. Cleve. & Tol.—I1st, EL onan hdmntcnts 
West. Pacitic—Bonds, 6s....1899 115% ).....- 2d m.8s.M. |. Trust receipts.1913, .......1244¢ Pitts. Junction—Ist6s........ BOS BRO hecccce 
No. = ay (Cal. Ist, 65.1007) ..--.-|...... Gen. mort.6s,Trust receipts.1925, 7814 784 Pitts. Mc. K. & Y.—1st 6s..... 1032; 115 |..... ‘ 
Ches. & O.—Pur. M. fund, 6s.1898 , 9 Coutzel-—ist, g.,48...1951' 109 __...... Pitts. Painsv. & F.—I1st, 5s...1916,*...... 1024 
6s, B's EE ctincsinwasiiie 1908 1185s 1190 eS eae aa 1951, 9416 95 | Pitts. Y. & Ash.—I1st, 5s...... re See 
Ches. O. & So. West.—2d, 6s..1911 7842 79 Gold RR eee ! _—_—_—— Olle Prese’t & Ariz. Cent. ‘Ist, 6s,g.1916) ......| 96 
Chicago & Alton—1st, 73 nated Sp Springf. Div.—Coup., 6s....1898 110. ...... ES EE pte MEP He ” 
Sinking fund, 6s............ 1903 “12312 12542 Middle Div.—Reg., 5s....... SE): GED lessons Rich. & Danv.—Debenture 6s.1927, ...--- 05 
Louis. & Mo. Riv er—lst, 7s.1900'“121 | ...... C. St. L. & N. O.—Ten. 1., 78.1897 11612 ...... Atl. & Char.—Ist, pref., 7s. "1897, BS eee 
2 rei * 1900 |*1219'...... ie | ae DEWGGEET isecees Rome Watert. & Og en.— 
St. L. Jacks. & Chie.—1st,7s.1894, L13 |...... ON errr UB ee Nor. & Mont.—Ilst g., gu.5s.1916 ......)..... ¢ 
1st, guar. (564), 7s......-- Po Us) | 3 ae Gold, DS, eons een 1951; 118%!...... Rome W.&Og. Term. —Istg.5 58,1918) ...... Lewienae 
2d mort. SRE 1898; 119 |...... Dub. & § 2d Div., .1894' 110 |...... ter Jos. & Gr. Is.—2d ine...... 1925; 38 49 
2d, guar. (188), 7s........ 1898; 119 |...... Ced. Falls & Minn. ie Ts. 1907 7A 1 an. C. & Omaha—lIst, 5s..1927 90lo...... 
Miss.R. Bridge—l1st, s. f., 68.1912 106%'...... Ind.Bloom.&W.—ILst, pref. 78.1900 120 123 st. me Al. & T. H.—Div. bonds.1894 432 44 
Chic. Burl. & Nor.—Deb. 6s. . [0 | se See Ohio Ind. & W.—\st pf.,5s..1938 100 ...... Belley. & So. Ml. —Ist, 88...1896 115 116% 
Chic. Burling. & Q.—5s, s. f..1901 “106 ...... Ohio Ind. & West.—2d, 5s..1938 41 | 4312 Bellev. & Car.—lIst, 6s. .....1923, 108 |...... 
Iowa Div.—Sink. fund, 5s..1919 “112 |...... LB.&W., con. ine. Trust receipts.“ 10 |...... Chi.S8t.L.& Pad. —I1st weod.g. 581917, 100 |...... 
aking 8 eRe 1919) 96°. 98 Ind. D. & Spr. —lst 7s, ex. cp.1906 104 105 St. Louis So.—lst, gd. g 48.1931]; 8&3 |...... 
I RE AEE + 921, YO! 9215 Ind. Dec. & West.—M. 5s..... C—O , es ae St. Louis & Chic. —Ist, con. 68.1927 37 o 
Chic. Mil. wo P.—1st, 8s,P.D. etd innit NS, RE BE inn trees 50 St. L. & I. M.—Ark. Br., Ist, 78.1895, 10412 ...... 
a 1898 120 121 Towa Central—lIst vold,5s....1938 SSle &9 St.L.&8. Fran.—1st,6s,P.C.&O SE Bee lviccce 
1st, 7s, Ss 5 ae 1902} 128 |...... Kan. C.Wyan.& N.W.—Ist, ag ela Equipment, 7s............ 1895 104 |...... 
Ist, La C pense Division, 78.1893 116% 11742 Lake Shore & yor. So.— . | ist, trust, gold, 5s,........ 1987: 97 |....+6 
Ist, I. & Se a 1897 119 121 eve. P. & A.—78........c0- RT eee: lsccces Kan. City & 8. —1st, 6s, g.1916 100 105 
Ist, IL& D” SR Pa 1899; 118 |...... Buft. & Er oe bonds, 78.1898; 122%)...... Ft. 8S. & V. B. Bg.—Ist, FO ee 
Ist, C. & M.. a Wa eter 1903. 12810) sities Kal. & W. Pigeon—Ist, 7s...1890 103% 105 St. L. K. &So,. Wn.—I1st, 68.1916 ...... ...... 
1st, I. & D. Extension, 7s...1908°128 |...... Det. M. & T.—I1st, 7s........ 1906 134 137 Kansas Mid’d.—I1st, g. "48.1937 a iectnebinatlinaiéias 
1st, Southwest Div., ee 1909| 115 |...... Lake Shore—Div. bonds, 78.1899 125 __.....- St. Paul & Duluth—I1st, 5s....1931 310 ...-.. 
1st. La C. & Dav., 5s........ 1919 1041 Consol., reg., Ist, 7s....... 1900 “13 Re 2d mortgage 5s.............. 1917 1046 2 10510 
8 eS “eR 1910! 128% '...... Consol., reg., 2d, 7s8....... 19003)*...... 127 =St. Paul Minn & M.—Ist, 7s..1909 *117 |...... 
ke ee eS ee 1910| 106 |...... Mahon’g Coal. RR. —Ist, 58.1934, 112 |......)| PGB cccccscvscesccecs BED) cccces [see 
Chicago & Pacific Div., are .1910 119 121 ~~ Litehf. Car.& West.—l1st 6s. Bee -cccess 100%, Minneap. Union—lst, 6s....1922) ......)..-.. 
Chic. & Mo. Riv. Div., ..1926 105% )...... i408 Island—lIst, 7s.......... pet a eae E iiwigsitl | Mont. Cen.—Ist, guar., 6s. .1937 115% 116" 
Mineral Point Div. Sg SRO”) 1910! 105 |...... .Y.&R’w ay B.— -Ist, g.58.1927 10219)...... East. Minn., Ist div. Ist 58.1908 ......)...-. 
C. & L. Sup. Div., 5s........ 1921) 105% asatan 2a ls BD. cccccnch dus 1927 ieee | 8710 San Ant. & Arans.—lst,6s,’85-1916 *...... | 88 
Fargo & South., és, yA <  ) 7.Pee 122k . Y¥. & M. Beach—1st, 7s..1897 110 (llll2 Ist, 6s, 1886................. 1926 88 | 90 
Inc. conv. sink. fund, 5s....1916 “101 cenetien x. Y. B. & M. B.—1st, g., 58.1935) ......  ceecialah Scioto Val.—1st, cons., 7s..... a oe | oesoee 
Dakota & Gt. South., 5s....1916 10049) ...... —s n & Mont.—Ist, 6s. +H Seen. TER e I in ein * 7O | 8O 
Chicago & Morthw estern— REET! — | EE TRE Sodus Bay & So.—1st, 5s, £.- . * ae lpowsin e 
Escanaba «& L. 8.—I1st, 68...1901 "114 |...... Smithtow n&Pt.Jeff.—1st,7s 1901 esodildachda Texas Central—Ist, s. f., 7a...1909)|* 48 |..... . 
Des M. & Minn.—Ist, 7s....1907 "128 |...... Louis. & Nash.—Cecil.Br., 7s .1907 ...... 115 1st mortgage, 78............ 1911" 48 |..... - 
Iowa Midland—lst, &s......1900) ......|....-.- N. O. & M.—Ist, 6s.......... ty ae Cres Texas & New Orleans—Ist, 78.1905) ......).-... 
Peninsula—Ist, conv., 78...1898) ....-. ..---- N. O. & M-  _ 2 \eRaeeeres 1930 106% ...... Sabine Division, Ist, 6s..... 1912, 103 165 
Chic. & Milw aukee—ist, 78.1898 123 24 Pensacola Division, 6s...... 31030| 105 |...... Tex. & Pac., E Div —lIst, 68.1905; 110 ...... 
Win. & St. P.—2d, 7s........ 1907; 131 |...... St. Louis Division, 1st, 68...1921 117 |...... Tol, A. A. & Cad.—6s.......... 1917, 104 10412 
Mil. & Mad.—Ist, Gs........ 1905| 117 ‘|...... NS 6 6.cie Setinin aheris adhaismndiall LL Tol. A. A. & Mt. Pl.—6s....... 1919; 100 |..... ° 
Ott. C. F. & St. P.—Ist, 5s..1909'* 109% ...... Nashv. & “le 7s..1900 124 126 Union Pacific—I1st, 6s........ 1896 11619 ..-.-... 
Northern Il.—1st, 5s....... 1910/"108 |...... 8. & N. Ala.—S. f., 6s........ S550) ....<> taal cs Sih ad Binks cs esers atin enlabibe 1897 117 (118 
Chicago Rock Island & Pacifie— | Pens. & At.—I1st, bs, Eola. -1921, 104 ......  Wécnkvonkbederencesved 1898/*119 |... 20 
Des Moines & Ft. D.—1st, 48.1905'* 84 | ..... Nash. Flor. & 8. , Ast gu. 5s.,1937) 9810) 98% Collateral Trust, 6s a 1908/*105 |... « 
i ietincck edaaitcl | PSPES Sea Ae ae Lou. N. O. & Tex. —Ist, 4s....1934 get SBE Collateral Trust, 5 ee 1907 |* 96 |... e 
Extension, 4s............. 1905 .* 82%)...... To “eee 934\* 40 |...... Bs &:S -. f* 1895 103 | ...-. e 
Keokuk & Des M —Ilst, 5s..1923 106 107 =ManitobaS&. W. Col.—G., 5s...1934) ...... Ta Atch. Col. é& Pas. joa! og 6s...1905, 96 | 98 
Chic. & St. Louis—Ist, 6s..... BE ocblhool odbau Mexican National—I1st, g., 68.1927 101 |...... Atch. J. Co. & W.—Ist, Gs...1905) ...... | 96 
Chic. St. P. & Kan. City—5s. ET ccindon tenuate 2d, income, 6s, “A”’......... 1917. 627%. 63%,, Utah nie pee op 48... 0008) 113 j<coce ° 
Minn. & N. W.—Ist, g., 58..1934) .....2)...... 2d, income, 6s, “B”......... 1917 18% 21 Exten., lst, 7s............ 1909, 111 |..--. . 
Chie. St. Paul M. & O.— | Michigan Central—6s......... ar lo U.P. Lin. & Col. —isé, ¢. OS, 1918 *10019).....6 
Chic. St. P. & Minn.—1st,6s.1918 125 126 0S Rae et i ae | Utah & Northern—Gen., 58.1926) ...... lowes ° 
No. Wisconsin—Ist, 6s......1930 ...... ...... Jack. Lan. & Sag.—6s.. -1891/*104}9'...... Valley R’y Co. of O.—Con. 6s. BOBS \* 6.2000] 105 
St. Paul &8. C.—ist, 6s.....1919 126 127  Milw.L.8.4W.—Ext. & Imp., 5s.'29 10312 1033 Wab.8t.L. & Pac.—Gen. M., 6s. 19: ee weer 
Chic. & W. Ind.—Ist, s. f., 68.1919 *113 |...... Michigan Division, 1st, 6s..1924| 116 |...... | Chicago Division, 5s........ er leone . 
General mortgage, 6s.. 2082/4116 |...... Ashland Div isian—ist, 6s ..1925 11620) ........ Detroit Div.—ts, Trust rec. T921. 12714,128 
Cin. Ham. & D.—Con. s. f. 78.1905 120 |......! ESS SE EERE EE IES AF ae oS (106 106%. = abash, M., 7s, 1879....... SE cisco =e 
| ee eae 19387 98%4)...... Minn. &8t.L.—l’a Ex., lst,7s.1909 82%) 35 | Toledo & Wab.—lIst ext., 78.1890 120% ..... e 
Cin. I. St. L.& Chic.—1st,g.,48.1936 9912 100. 2d PLS vives avkedoceet 1891 42%......|) . St. Louis Divi ision, ikseck 1889, 120%)..... « 
RE ET eyes  peubestakiooktl Southwest Ext.—1st, 7s..... "Pee Rae 2a mort., ext., 7s.......... 1803) ...... lesainines ° 
Cin. Jack. & Mac.—Ist, g., 58.1936: ............. Pacific Ext.—1st, 6s ........ aie ae Equipment ERS 1883 10 | 20 
Cin. Sand. & Cleve.—Ist, 78..1890) 102 |...... Impr. & equipment, iecets Bee BB hisses Consol. conv., 78.......... iS07* 98% ----- - 
ene, Bee, Oe... .<cscee 1928 105 ...... Minn. & Pac.—Iist mortg., 5s.1936 ......)...... Great Western—Ist, cone 1888 120%)..... 
C).Col. Cin. & Ind. —Ist, 7s,s.f.1899 1221 .. Minn.S. Ste. M. & Atl. —Ist,58.1926* 91 ...... ne eer ee *LO24) 103” 
Consol. sink. fund, 7s....... Re tel Missouri Pacific—Trust,g.,5s.1917, ...... Rs decd Quin. & Tol.—1st, 7s,Trust rec... 102 102%8 
Cleve. & Mah. V. —Gold, Ge...1088/*210 |...... Mobile & Ohio—1st ext., 6s.. 1927 ee Ree | an. & Naples—lIst, (i S| ee ee lecceve 
Colorado Midland—Ist, g., 68.1936 ............. rr esd vecetelocewes | Ill. & So, fa.—I1st, ex., 6s, eee 10335 
ae ens Green.—Ist, 63. . |) 2 St. L. & Cairo—4s, guar..... ET daaous 7642, St.L.K.C.&N. —R.E.&RR.7s.1895 “LIL |----- . 
ivnenecdabentins keouaiia 1926; 80 |...... ee s La. & T.—Ist, 6s....1920) ......116 | St.Charles Br’ ge—lst,6s...1908 *105 —----+. 
Col, ‘& Cin. Midland—Ist, 68.1914 92% ...... Py Mi cidtboctkasbddhickooctill 18,125 126 || No. Missouri—Ist, 7s....... 1895 *1151y9)----- . 
Del. Lack. & W.—Convert. 78,1892.*110  ...... Nash. Chat. & St. L.—2d, 6s..1901,+11219!......)) Warren & Frank. —lst, 7 oR) occcculteees ° 
CY ee. 907; 138 |...... New Orleans & Gulf—1st, 6s .1926) ...... Fc West. Va. C. & Pitts. aie Fir 6s. 1911) ee HN ° 
hema Bing. & N. Y.—1st, 7s. 1906 136 ...| N.O. & No. E.—Pr. 1., @., 6a.-1915) ....../)...... | 
— Essex—Ist, 7s....1914 147%g)......|\N. J. Junction—Guar. "Ist, 48.1986) 105 |...... | Miscellaneous Bonds. | 
TT 1891 1081 . N.Y. N. H. & H.—1st, reg. 48.1903 110% 1105,''Am, Water W. Co.—I1st 6s....1907' 1190 112% 
Bonds, SE 1900 124 IMM ee Northern—24d, 4s..... 1927, 5744 57%, Cahaba Coal Min.—1st g. 78..1907 «112 _----- . 
|, TIERS. 1901 129% N. Y. Susq. & West.—Deb. 68.1897 ............. Col. & Hock. Coal & .—6s, g. 1917; 97 |----- 
Ist, con., guar., 78........ 1915 143 150 - iii il il aia a meeell ls 81 Equitable G. & F.—I1st 6s.....1905 ...... 10812 
Del. & Hud. Canal—Ist, 7s...1891 10813 1082 N . Y. Tex. & Mex. —Ist, 43....1912| ......|...... Hackensack Water—Ist, 5s..1926 10519) .---20 
1st, extension, eee 1891 ‘10919 ...... Northern Pac.—Divid. scrip ext...| 105 j...... Henderson Bridge—Ist g. 68.1931 10919 ----.- . 
Cou TS ae t 1894 116 116% #£=®\James River Val.—ist, 6s...19: 36 i ae Iron Steamboat Co.—6s. ...... 1901) 85 |eccce ° 
Pa. Div., coup., 76. .......«- 1917, 14748 ...... Spokane & Pal.—Ist, 6s..... a 109 | Northwest Telegraph.—7s....1904 ......)----- . 
Albany & 8usq.—Ist, gu.,7s.1906 ...... ...... St. Paul & N. P. —Gen., 6s..1923) 12019)...... People’s Gas & Coke ; Ist g.6s,1904 ......)----- > 
ist, cons., guar., lee 1906 1243. ...... Helena& Red M’n—tIst, &., ir re Co., Chicago...... 4 2d g. 68,1904; ...... Jecccs ° 
Rens. & Sar —Ist, coup., 78s.1921,*150 ....... Duluth& Manitoba—Ist,¢.6s1936 (=o. ee Philadelphia Co.—1st s. f. 68.1898; ...... 102 
Denv. & R. G.—Imp., g., 53...1928 81 Sllg) Dul.&.Man.Dak.Div.—1st6s1937 *1il ...... West. Union Tel.—Coup. 7s...190C 11612 ..... ° 
Dul. 80. Sh. & Ati. —Gold 58..1937 9814 100 La. M. & Mo. R.—1st. $a....19837) ......'...... Whitebr'’st Fuel—Gen. s.f.68.1908 _.....|..... ; 





* No price Friday; these are the latest quotations made this week, 
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JUNE 8. 1889.] THE CHRONICLE. nto9 
New York City Bank Statement for the week ending June Quotations in Boston, Philadelphia and Baltimore. 
1, 1889, is as follows. We omit two ciphers (00) in all cases, Following are quotations of active stocks and bonds. A full 
list is given in the CHRONICLE the third Saturday of each month. 
BANKS. Capital. ‘Surplus. Loans | Specie. | Legals. | Deposits. 
PI dnnaptrns emia | igidiehi SECURITIES. | Bia. | Ask.|| | SECURITIES. | Bid. | Ask 
$ | $s | 8 | . $ $ : 
2,000,0 1,633.0, 12,300,0) 1,620,0' 1,430,0) 11,850,0 BOSTON, | ee & Broad Top| 17 '9| e200 
Manhattan Conn...) 20500, 1;196;7 10,044,0, 2,69%,0) 734.0) 11,217,0 | RAILROAD ST ca : Lon, oT eee | 46 t9|---55 
Merchants’. ...... ....| 2,000, 845,1) 7,70 '4| 2'098'0' 779,! 8,728,6 | Atchison & Tope _ cones | 46%/ 46% Lehigh Valley...... ...... 53% % 
echanics’ 2,000,0 1,704,8 8,719,0) 2,294,0 838,0 $,33.5,0 Boston & Albany... ...... 212 212% Little Schuylkill......... -| TO Mleesce e 
America............ ...| 3,000,0) 1,888,2; 11,008,7 2,226.9 $32.8 10,987,2 Boston & Lowell!.......... 164 /165 Minehill & Ss. Haven. 70% “Sai 
i Rvcndemis.ssaecesie 1,000,0, 569,0'  5,049,0/ -R65,0) 315.0) 4,712.0 | Reston & Maine.......... 368. .1...... Nesquehoning Valley... 2 ---.. Soke 
City..................-| 1,000,0 2,259.5) 8,942.0) 2,976,3| 2,046,0) 11,240,7 | Boston & Providence ....| ...... 260 || Northern Central.........| ------ ha 
Tradesmen’s........../ 1,000,0 | 240,5 8,157.2)  542,3) — 215,1! 3,029,6 California Southern .---..| ---.-. 22 ||North vennsylvania. .... i°- Siz] 52 
Chemica!.............. 300,0| 5,864,8) 22,748,1) 7,302.7) 1,190.9 26,604,3 | Central of Massachusetts, ....../ 124% a wot eeee eee ®| 30 
Merchants’ Exch’nge 600,0 124,7; 3,702,4 61%, "497.4 4,305,9 Preferred... ......--.-- 24 seeee- Phil. » yy ser ececcce @ si. 
Gallatin National..... 1,000,0 1,338,5) 5,993,4) 724,5) 617,6) 5,241,6 | Chic. Burl. & North’n.... OO | -- 00 a ary. é ow Ston..... | ona - 
Butchers’ & Drovers’.| 300.0) 287, 2,128,i 614, (7,8) »281,1 Chic. & West. Mich....... 31ito) 37 nited Co's of Duddcoos 2 a 
Mechanics’ &Traders| 200,0, 203,0) 2,706,0) 170,0) 482,0) 3,251,0 | Cleveland & Canton ......! 22...) ..... West Jersey.............. i ae 
Greenv 2088 his] Bass] bies] daha] BEAT | qatenenteens coeron “gis | WEMEROAS BONDE 
; ; 17,: '330, 318,2| 287,58) 2525, e BD deena AILE! ) 
Leather Maniufacirs. 3000, 7713) 12420;5| 453.3) 6007 1,555,7 | Connecticut & Passump... 3113 |.2.221 Allegh, Val.—7 3-103,.96.) 114%] -.¢-0 j 
®tate of New York...) 1,200,0) _ 481,°, 3,661,0) — 345,7 265,0; 2,95°,3 | Connecticut River........ 128 cuss Ine. “i end. come “hagas 2 | 
American Exchange..| 5,000.0 1,583,4; 15,747,0 2,324.0] 2.216,0; 14,289,0 | Eastern. ..--..........-.... 9: | 92 | Bells Gap—lst a2 ve ey comm 
Commerce............| 5,000,0, 3,304,3| 17,335,3) 2,468,8) 3,097,3) 13,873,0 ] | Preferred............ wees} + p---- 126 | Cam. & nate A I. Gs, '39.. 193 9/194 } 
Broadway.....----.... 1,000,0) 1,603,7; 6,366,1) 1,192,5 201.6! 5,450.1 Fitchburg, i indctexedad 702 71%) Catawissa—M. 7s, 190¢ 121 123 4 
enti... wecesceeee| 1,000,0) 740,6) 8,332,2) 1,540.4) 1,043.8) 9,361,5 Flint & Pere Marquette.. SU | -seeee Pe wa s—1st mort., 7s. 118 
tierce er, 422.7| $25,7| 2,42,5 79,7| 449.6) 3,481,5} Preferred................]| 98 |...... \Clearticld & Jett.—1st, 6s. imi 
a9, "7." Pica i 1,500,0| 864,7) 11,279,4| 2,175,1 671,3) 12,062,4 | Kan. C, Ft. Scott & Mem. B-a- 0) 78 ||Connecting—6s. . ee ere 
Chatham.............., 450,0, 563,3) 4,970,7) 1,100,6/ 466,0)  5,475,0 | K.C. Memph. & Birm.. oS | & eso —1st, 7s, 1 905. JM 2 enna 
Peoples’..........2....| | 200,0) 244.1) 27155,7) "433/0| 204,7|  3/039°6 | Lonisville Evans. & St. 1, verse) etaeee een S Suber oe ee Co 
North America........ 700,0) _ 471,5) 4,042,5) 631.2)  320,8, 4,964,6] — Preferred................ §...... ae Hee S Wea el iti% 
Hanover. .| 1,000,0} 1.175,7| 15,650,2| 3,165.6) 1,518,5) 17,216,6 | Maine Central............. @121 [122 | He a. M’t J.&L.—4s. 104i 
Irving......... let 400,0' 282,7) 2,946.0! 437.8 295,2| 2,948,0 | Manch ster & Lawrence.) -..... |-.-:--|| Hunn & B. T.—1st,7s.. B ccccce Fi 
Citizens’... eee] = BUeO} «=: 887,3) 2,906,) 966,4) 305,3) 3,713,0 | Mexican Central.......... | 15 | 1% 2a morts., TM, ccccecesees Ts eam - 
N Sat 5().0 17,6, 2,973,5 306,7 51U,6)  3,356,3 | N. Y. & New Eng,, pref..| 11742 ...... | Consol. M M., 63 R98 21 + & eee - : 
Market & Fulton.... 750,3} 64,1 .150,5! 1,027,5 150,83 4,432,8 Northern... .. 260 coccccccee | 150 |...... Leh.V V.—Ist, 63,6. & RK. —_. 
St. Nicholas........... 00,0; 206.0) 2,021,1) 207,0) 102.7, 1,895.0 | Norwich & Worcester....:2180 |...... | 2d, 7s, reg., 1910. ....... ig ¢ - 7h pean 
hoe & Leather...... 500,0' 234,5! 4,277,0 756,0 468,0; 4,249 0 | Ogdensb. & Lake Coam../@ 5 |....-. Cons. 6s, ©. & R., 192 117%: teee 
Corn Exchange somteue 1,000,0, 1,070,9|  6,653,5) = 722,2) = 275,0) §.850,5 | Old Colony...... .......... ,ii4 ceccce North Peun, —1st Mas. renee 
1,000,0| 273,86) 5.277,5| 1,038,7 613,5) 6,2607] Portland Saco & Ports...|2124 |...... — mens. 7a, 1903. ------ 11i* ri 
Oriental................ 300,0, 362.2 2,154.6 ve oe S oe bass eee Eeteee stee eeeeee Bl sees | soe ere —1st, 6s 507) 52 
; ’ 35,0 436, 28,9) 2,009,7) 22,932, fermont & Mass. ....ccc.| o----- lcennces] Sn OP nccennenns don : 
smpetters’ & Traders ae 500.8 + 693'7 ohaR 7 Sold 3,923,7| 24,864,1 | Wisconsin Central. ....... 19 Ve! 1914’ | Penn.—Gen.6s, Seg woe 125 soecce * 
North River.... sage 240,0, 112,7| 2,004,7/ 301,0} (169,0) 2,262.7] Preferred........22.2022. 46 | 4742) Cons. 6s, cou 3 or cee : 
Res $a8) ED QkEES 209] althll atte | nome | eriraad tan ons Gag noe 
National...... 3,200,0) 1,436,0| 20,273,8) 3,372,383) 2,344,3/ 21,¢ 2,0 we : gal var qeng ma ee eee - r 
Fourth Natioiia ne 2°000,0) 556,6) ,615,0) 738,0) 1,561,0! 9,392,0 Atch. & Tope ka—Ist, vf as ‘| sais Sa ee 30. rap 18 100 i175 3 
Second National...... 300.0) 227,0) 4,049,0) 1,110,0; 119,0  4,941,0} Collat. Trust, 5s ....... 3 +a _. oe. ; an.— , hy » ion 5 
Ninth National. .... 750,0 302,9 5,134,1 1,429,7 5994 6,031,6 Plain, 53......-.---..---- : 66 5g Oe a. & pe ee 8. 102 aomeeee ft 
First National........ 500,0 6,100,7) 22.476,5) 4,214,3) 2,764,0 23.670,7 Mortgage, oo ee 100 [Pwr ney & Re — <4 —_— b 
Third National... .... 1,000,0, 279,2; 7,061.7) 1,673,5) 461,8) 7,903,] rrust, 6s.......... senses] seeeee U dvade as exon oe ng elie 4 
N.Y. Nat'l Exchange) 300,0)  127,4/ 1,556.5) “323,7| 10,6) 1,586,0 | Buri. & Mo, R, in Neb.— 21184, C 3m D. & Be 1911. 12135%4136 e 
li ne Seine te A 250,0, 387,4) 2.367,0) 595,0) = 352,5, 2,541,0] Exempt,6s ............. ‘penile Brana | Cone” Ge e. FRO.191i (e122 e 
New York County.... 200,0) 142,5 2 ,555,5 700,0 1738,+9| 3,200,5 Non ae = hiheteeetaniis evens 2113, | I aR ny Lager “4897. 105 eee 4 
' German-American.... 750,0 2038,7 2,910,5 49°,6 156,0) 2, (54,3 La nd g lint” ayy Saale” set 102 103 Come . 4y t ~ 1922. 101 4 103 3 
Chase National........| 500,0)- 652,¢c] 9'289,0} 2,187,7) 859.6) 11,1484 California South. —lst, 6s. ; coe. —~P ere ae 4 
Fifth Avenue......... 109.0; 703,5) 4,172.4) 1,020,%, 1127,8 4,450.4 | Income, 63...........-..- + ~seaael PhilW. [ineomes, in 103%9|....-- J 
German Exchange...!  200,0! 396.e| 2,962,0) °197,1/ 805.7! 3.663,8 | Consol. or Vernont—5s.. 89 | 89% Phil. W. anf. ay “hp wee ' 
Germania.............-, 200,0) 365,') 2,410,0; 160.4) 415,0,  2,745,2 ng Mass.—6s, new. 125 ‘scese Pitts. Cin. t lat 5, Cp. ae : 
Whited States.........! 500,0) 505.7) 5.397,5/ 1,206.3' 116,7 5,792,8] K.C. Ft. Scott & Mem.,63. 114%, 115 | Sehuyl. R. E. -¥r 8 Se. 16aG | 
Linc Ol ..----e0e0en+e- 300,0) 224.5) 21959,5) "572.9! 354.8) 3,592,1 | K.C. Ft. Scott & Glf.—7s! ei re. are) ee St M. 08.) ------ : 
Garfield... ............ 200.0. 59.6) 2.814,%) 614] 425.7, 3,603,9 | Kans. City Law.& So.—6s weeee: |reees -| United I —— 18 73 THeeer ooence $ 
Fifth National....... 150,©; 263,0! 1,586,5 380,7  195,7, 1,907,2 | K.C. Memph. & Birm—5s' 31993, hee ja eres & hme: + tM. “7. is he ae ma 4 
Bank of the Metiog.. 300,0) 461,2) 4,439,9/ 1,001,3' 481.4. 5,478,7 | Kan. Cit. St. Jo. &C. ‘B. —7g @122% West soy & Atl. lat, “ia 106 &| 2-2 
West Side............. 200,0) 218,4) 2,062,0) 361,0) 2220 2,339,0 | K. City Sp’'d& Memp.—6s_ ------|--+-e- a 6 1893". 104 |.---.0 1| 
S-aboard..............| 590.0) 136.3) 3132.0! 515.0 600, 4 4,138,0 | K. City Clin. & Spr'd. 5g) ------ se0s-- West Penn. —~ _ | a f 
S$ xth National........) 200,0, 73, 0 1:910,1! 319,0 15 2,050,0 | Little R. & Ft. Sm.—7s...| ----- (107 Pittsburg Br., 68........ joseeee 
Western National....' 3,500, 0 _188,9° 10,740,2/ 3,110,1, 1, 160. rf 11,440,0 | Lonisv. Ev. &St.L.—1st, 68 -----. tens BALTIMORE. 
T ab Tina Gat Get 00 alae baa alan mee 3 oye “3a. ; wu-s:.|.ceeee]] RAILROAD STOCKS t 
‘an a9 7 RAR 71 TT RIOA 14.827 8 442,743.0 oe aa" Ge & Ont.—1908, 6s. Baltimore & Ohio 87 
‘(Cree oe LILA Qe VI. 2. ww ee ee *2cee 
wmgreetan wal ‘ a deintd: an es sec 72 4 SE a SORES ieee 120 {130 
BANKS. | Surplus. _ Loans. Specig. | Legals. Deposits.+ | “ire’!"n| Clearings. Mexican Ce rr Ga, EE, —s ‘| Th od oret see ee ee .-|120 
) —— eee N.Y.&N - Eng—ist, 7s. 138% 129 Central Ohio .............. 46 | 48 
N. York.” + me 1st mort., Us.. Sei! Pregerved. ....s..<s<<<... SS ficcuce 
May 4.... 114,215,4 417,810,0/33 218,7 36, 429,0/440,500,5 4,117,7 473,156,0] oa hort. “fhe ss 110% Charl. Col. & Augusta....! 47 | 50 
e a 114,215,4 416,930,5/80,013.8. 39, 104, 1 441. U69,3 4,024,2 719,624,3 on a te “8 =| 1993 Western Maryiand....... es Rae 
“  § 18..../314.215.4 413,285.0/83,483,1 4 1,5'443,929,1'4,014,5 681,962,8 oo, & ots —Cons., 63 5 300182 22!|| RALLROA D BONDS 
*  25..../115,564,5 412.472.7/82, 198 1 43 465° 7\442.425,8 4.003.9 730,487, 1 s u eee n nh 8614 £7 Atlanta & Char.—I1st, 7s.| .----. ecosce 
June 1....'115,564,5'411,757,8/80,403,6 44,887,5 442.713,0 3,979,7 689,612,9 Te ne) eo) | Income, 68 ...-----..---. 104 |105 
Boston.* | | ae es ee Re Bait. & Ohio 4s, 1935... 101 |102% 
May 18 .../ 65,043,7 152,680,7/11,590.5) 4 343,3 140,352,3/2,561,8} 91.965.2 | Tncom Cent 1st M.js| 954. 98"| Cape Fear & Yaa — lst, 65 106 
“95 22.) 6500435 153511475 11,2391) 4°471.4/142.295,5/2.541,9| 89.842.7 oe a | 4334 43%) Cent. Ohio—6s, i890...... 033y'1032_ 
June t ---, 69,913,0 154,374,9 11,030,0) 4236,2) 1415890/9|2,540,2! 80)284,9 NCOME, O5..------------ * thee. Gal. d Aniethen. Oe age a 
hila.* ! ‘in. Wash. & Balt.—lsts.| 9 
May 15....! 24,597 s| 96,233, id 23,550,0 99,620,0)2,093,0) 69.726,2 | PHILADELPHIA, | se reheat 51 | 52 
ia. $4,507." 96,4600 29,205,0 100,123,0| 2,093,0! 69.618,9 Shail’s Gia AD* . 437 ama mee Oe 
June 1 _.! ADT: 96. dv, 0 29 ,677, ” 1101, ORL e)? OR8.0) 55.694.2 racy =o baiaeiie, peed. 35 "30°" 18t Ine. " 53, 1931 jee Ty ll 
* We omit two ciphers in all these figures. + Including, for Boston and Phila’ East Pennsylvania. -.-...¢ 56 |...-.. |West. Std., n ke 5a, 29: 1926 ~ geigy waemee 
delphia, the item “ due to other banks.” ove heed genesis la ; «Bee. Wil Cal. @ Ane 60.2910" (ie fi t 
Bank Stock List—Latest prices this week. ~~» Per share. ? Last price this week. } 
- — ott? ° 9 > 4 
_BANKS. Bid Ask |/ BANKS. | Bid.) Ask; BANKS. | Bid Ask | N.Y. and Brooklyn Gas Securities—Brokers’ Quotations. | 
America ..... 184 ..... ||Garfield...... pete N. Y. County. 420° sente . GAS COMPANIES. | Bid. | Ask. ; GAS COMPANIES. Bid. ; Ask § 
Am. Exch...149 152 ||German Am.120 (125 ||N.Y.Nat.Ex.)125 (|...... : . NO -_ 
Asbury Park ...... 106 [iGerman EX. | . ..cec|.cccce|| NABER coccccee 140 | Brooklyn G‘s-Light....... 209 (107 People 3 i IL’. .+---- 4a 122 
Bowery . | age Germania... 250" I ctietias a America. . 276% 180 Citise ~ = Gras- Light ccceees “65 s.. “ a “Wh ccccce coccece ‘108 /112 ; 
dwa 290 300 ||Greenwich.. @ lcceeds orth River.|J00 | ..... sonds woe- cone Slt Cd! et isaee nal snared be 
Butehy’ fc 180 nase | Ha.over.....:225 |..... Orie ‘ntal .....! 200 | .cccee | C onsolidate 0 Ges.:......:. | 884 89 | Me ae < og 4 n)..| 57 | 90 4 
Central ...... 140 147 |'Hud River... 145 (150) ‘Pacitie .... .. IUD. .\ «canes Jersey City & Hoboken ..|170 | ......) Municipal—Bone .” ited '1¥5°71737"° 
CBOD .ccocce ge ae Im. Trad’s? 500 |. 2.22. DT tendrectntt leased Metropolitan—Bonds ~.... L1G 120 Fulton Munic TS nga aed 1100 103 3 
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760 THE CHRONICLE Von, XLVI, 
| n u ro st m Ps nt . : Latest Earnings Reported. | Jan. 1 to Latest Date. 
OADS, 
Weekor Mo| 1889. 1888. 1889. 1888, 
AND ed <Se> -aueneen 
f | 7” 4 $ 
° t if Humest’n&shen April. ..... 9,917 38,500) 46,067 
ALCOA nie UVeuce, I11.Cen.(I1L.&80.) April... 973° 3,930 833,679| 4,093,302 3,586, 780 
Cedar F.&Min. April...... 7,199) 8,07 26,215| 27,256 
Dub. & Sio’xC. April...... 127,274 113,472; 504,722) 517, 983 
The INV '§ hlet of 150 boa Naas ----| Suen "1, Seeakel Sekeee| aeeteeel <ceties 
TO UPPLEMENT, @ pamp/hiet oO ages’ Otal all ...., APPH...... ’ 40% . ,624,2: , 02 
ees 1 + oe f Pages ' | ina. Deo.& West, April... 23'924) 26/380, 119.881) 105,306 
eontains extended tables of the Funded Debt of States and lowa Central. .. dthwk May 34, 1 62; 30,014) 574,74 536,759 
1 anawha& Ohio 2d w ay ,087 | 3,760 89,284 87,698 
Cities and of the Stocks and Bonds of Railroads and other K.C.F.S. & Mem 2d wk May| 80,159) 70,572) 1,647,521! 1,481,008 
Companies. It is published on the last Saturday of every | Kan. C. Cl. &Sp.| ‘2d wk May 4,782 9 95,04 87,683 
othe ; M July, Senvte K.C. Wy. & N.W April. ..... 31,500) 22,407; 121,450) ........ 
r month—viz., January, March, ay, July, Seplem- Kentucky Cent. | A pil. i 73,355 | 69,504! 289,727; 289,891 
, ; eokuk & West. w ay 954 5,113 114,012 112,750 
ber and November, and is furnished without extra charge aie & been! senWwik = A 6°046 931 73°727 68°667 
to all regular subscribers of the CHRONICLE. Hatra copies Knoxv & Ohio./4 Apri rags 41,993 36,757 193,995 160,434 
° . Erie o. April. ..... a, ; O1E 16,217 
are sold to subscribers of the ChRONICLE at 50 cents each, L. Erie & West... 4 ‘at wikia 60,403 51,989 967,590 742.905 
‘ hig ud..j|May....... 22,49% 337 6, 91,522 
and to others at $1 per copy «Reka Mem |Sdwkitay| Slosd|. 11’aea| gasonel ontues 
The General Quotations of Stocks and Bonds, occupying Long Island - oat May. poco a 277,889 1,083,549, 1,047,831 
a oO iver. ? acoh..... 31,7: 34,025 90,129 8,760 
six pages of ri pepe gan < now published on the Louis oy ‘& st. 'L| thw k May (20278 2 486 ; ayers) eee 
ay of each month. uisv.& Nashv. Ww ay 66,21; 14,384! 6,932,881) 6,369,153 
third Saturday of Louis. . .A & Ch. 4thwk May 59,265) 67,031 878,453, 809,713 
ae : ” — apt omaia 51,259; 1,068,602 971 "239 
t. 2 EE, RRR Taney. 5 iraee 
RAILROAD EARNINGS. Mar. Col. & No../Mareb..... 7,926 6,656 22,603 21,886 
opus Maryland Cent. April.. 2, 10,200 40,206 36,879 
iigeension Memphis & Chas 3d wk “May 27,232| 27,665 661,512 635,436 
Latest Earnings Reported Jan.1 to Latest Date. | {Mexican Cent...,\4thwkMa’ | 192,0%6) 180, 693) 2,585,597, 2,497,615 
ROADS. — San Luis Div.. '4thwk May DT  s1sdence 39,$ 19) beecetnn 
Weekor Mv| 1889. 1888. 1889. 1888. tMex. National . ‘May a 321,299, 199,562, 1.522.672) 989,110 
—— ' ‘Mexican R’way| Wk June 1 86,194 68,199. 1,836,543) 1,675,312 
$ $ > Sh. & West 4thwk May} 105,995; 94,6C8 1,183,015) 881,469 
Allegheny Val..|April.. .... 169.766) 163,519) 674,598) 634,854 Milw ‘aukee & No 4thwk May 32,56 32,046 "444, 204) 404,029 
Ashv.& Spartan. Mav....... 7,600 8.540 46,377 42,327 spneral Range. . ‘April. ..... 8,317 6,48 33,038) 25,346 
Atch. T. & S. Fe..|April. ..... 1,642,868] ........ S *!} = Minneap. &S8t.L./ April. ..... 92,737| 102,416) 378,835) 398,411 
St.L.K.C.&Col.|April. ..... 2,850) -2+20--  apeeeaeere Mo. Kan. & Tex. April. ..... 491,169 496,373) 1 857,309) 1,894,372 
Gulf.Col.&8.F.|April. ..... 346,534; 205,316) 1,034,323) 750,826] Mobile & Ohio... May....... 242,227; 210,408) 1,257 122) 1,906,390 
Califor’a Cent.|April. ..... 92,347) ........ ST Rita Montana Union. Mareh..... 47,096 61,103 68, 700; 165,544 
Califor’a Sou..|April ..... 74,259) 158,314) 286,977) 630,913 | Nash. Ch. &S8t.L. April... .... 258,288 232,263! 1,117,834 1,009,037 
Total systemt.|April. ..... 2.287,111) ........ 8 | rere Natchez Jac.&C, 3d wk May 4,074 2,525 69,372 59,505 
Atlanta & Char |/March..... 135,616) 111,342) 399,623) 360,762 | New Brunswick. March..... 82,108 74,495 199.261 175,603 
Atlanta & W.Pt.|/April. ..... 24,552} 29,406 i150,61% 146,372 | N. Jersey & N.Y.|April. ..... 19,094 20,016 yo 67,670 
Atlan:ic & Pac..|4thwkMay| 64,525) 63,763) 1,165,736) 1,107,587 | New Orl. & Seow Apel, .... 13.869 12,056 54,695 56,577 
B.&O.Eas: Lincs|April. ..... 1,243,656 1,207,295) 4 905,893 4,596,410 | N. Y. C. & H. R.|May. ...... 2,892,851 2,824,843 13 ,668, 702 13,726,416 
Western Lines|April...... 378,583 "362, 221) 1,476,519) 1,491,670] N. Y. L. E. % W.jApril. ..... 1'953°733 2,112,656 7,702,39: 2; 8,181,538 
ies aR 1,622, 239/1 569,516 6,382,412) 6,088,080] N. Y. Pa. & Ohio March..... 525,841! 473,526) 1,422,292; 1,387,383 
Balt. & Potomac|April....-- 153 294 123,0) 526,389) 480,176 4 Y.& N. Eng../April.. .... 422,113) 410,325) 1,643,204; 1,567,257 
Beech Creek arch..... 69,776) 84,173) 211,450) 252,161 _ Y. & North’n .|May....... 53,525 48,067; 231,848!) 207,383 
Buff. Roch. Pitt 4thwkMay| 54,059) 51,989) 763,830) 790,384 5 Y. Ont. & W.. 4thwk May 9% Dé 640,944) 604,377 
Bur.C. Rap. &N>. an. 199,603} 193,176] 849,618) 832,032] N. Y. Susq. & W. April. ..... 98,479; 106,381 374,225) 448,927 
Cairo V. & Chic./4thwkMay| 14,586 14,625} 269,587| 274,644] Norfolk & West. 4thwkMay| 88,266 1,659) 2,055,699 1,928,290 
Camden & Ati../April. ..... 45,325| 39,965 149,187 139,672 | N’theast’n (S. C.) March..... 60,006 3,96 192,073 94,577 
Canada Atlantic |April...... 42,365) 42,843 155,878 148,249 | North’n Central. April. ..... 425,171; 486,614) 1,796,311) 1,819,887 
Canadian Pacific/4thwk May| 351,000 ‘ 5,068,034) 4,65..394 | Northern Pacitic 4thwk May; 566,673) 582,804! 7,282,605) 5,829,025 
Cp. F’r&Yad.Val|/May....... 30,888; 22,190) 161,008 127,224 | Ohio {nd. & W..;\3d wk May; 31,126) 33,410) 536,825) 557,6¢ 
Ceat. Br. U. P..|March..... 59,287 84,580; 172,456) 225,041 | Ohio & Miss..... 4ithwk May 76, 031 68,048! 1,520,574) 1,451,205 
Cen. RR.& Bg.Co|March..... £0%,609| 562,955) 1,955,111) 1,877,369 | Ohio River...... 4thwk May 10,9 9,181 198,459 156,863 
Central of N. J..|April...... 980,234 ,006, 325| 3,769,449) 3,678,723 | Ohio Southern..|May....... 36,031 37,179 210, 363, 235,280 
Central Pacific..|March..... 1,155,007/1,220,117| 3,204,949| 3,391,296 | Obic Val. of Ky. ad gaa 2,56 | ae 
Central of 8. C..|March..... 9,420 9,519 31,624 31,650 | Omaha & St. L..: Mareh.. 7,64 3y, 493 110,182 101, 635 
Charlest’n & Sav|April. ..... 51,760) 49,521) 229.957) 218,619 | Oregon Imp. Co. March..... 324,577 446, 440; 928,270) 1, 174.064 
Char.Col. & Aug.|May....... 61,650 D8, "042 368,496 375,140 | Oreg. R. & N. Co.| April. ...-.. 438,164 478, 053 1,611,864; 1, 754, 631 
Cheraw. & Darl.|March..... 6,4 6,954 24,218 24,490 | Oreg. Short Line March..... 227,452; 201, '507| 667 "813 "495 079 
Ches. & Ohio....|April. ..... 320,370) 339,636] 1,355,626) 1,438,851 | Pennsylvania .. April...... 5,032,370 4,650,046 18,778,106 17, 750, 043 
Ches,. O. & S. W:.|3 wks Apl.| 100,162 01,093 95,079 578,243 | Peoria Dec. &Ev. 4thwk wed 24, 205; 20, "452, "289, 127| "265 9,147 
Cheshire ........ March..... 49,508 42,599 132,815 122,466 | Petersburg... .. |April...... 3,891) 3! 5,513) 172.663) 150, "711 
Ches. « Lenoir .|March..... 6,196 7,368 19,712 23,232 | Phila. & Erie...|April...... 358" 852) 329,481) 1,202,311 1,102,323 
Chic. & Atlantic.|2d wk May 36,661 48,152 750,270 786,787 | Phila. & Read’g. Ce ‘1 ,381,525, ae ar or a 
Chic. Burl. & No/April. ..... 168,131} 127,987) 648,303) 475,269 | Pittsb. & West’n April. ..... 121,393 103, 1305 441,911} 370,412 
Chic. Burl. & Q.|April. ..... 1,95%,446/1,703,84'| 7.745,310) 6,272,845 | Pitts.Clev.&T. April. ..... 41, “| 146° 153,263) = 132,339 
Lines contr’!’d|April. ....| 555,313) 417,497) 2,303,406) 1,625,950] Pitts.Pain.@F. April...... 23,612) 13, 716, 81,306 93,052 
Chic. & East. Ill. |4thwkMay|; 52,366) 60,303) 1,02*,901| 1,019,268 Total system 4thwk May 66,205, 57,014. 879,994 726,845 
Chic. Mil. & St.P.|4thwk May 661,500 628,634) 9, 100, 946 52,762 | Pt. Royal & Aug. April. ..... 20,802 20,37 78 = 118,899 135,255 
Chic. & N’thw’n.|April...-... 1,837,256/1,954."85 6.904.794 100,199 | Pt.Roy.& W.Car. Apri... ..... 21,369) 18,498 143,880 122,677 
Chie. & Oh. Riv.|April.. .... 5,417 4,294 25,24z 14,504 | Prescott & Ariz. April. ..... 11,313) 5,605 43,874 810 
Chic. Pe. & St. L.|March..... 29,23. 26,256 80,705 68,356 | Rich. & Allghy. 2d wk May 25,777; 13,412) 400,952 201; 52 
Chic. 8t.P.& K.C./2d wk May 53,¢92 36,580 935,746 666,525 | cR.& Dan. Sys’m 4thwk May 192,989 168,099 4,493,629 4,01 3,428 
Chic.St.P. M.&0O,|April...... 450,584; 496,246) 1,778,916) 1,760,401 | Rich. & Petersb. Apri!...... 24,8.1 20,984. 97,206) 86,888 
Chic. & W. Mich. |ithwk M: y 31,701 38,742 555,036 "548,632 Rome W. & Ogd,. Mareh.....) 267,335 251,661) 723,570, 688,917 
Cin. Ga. & Ports. |April. ..... 5,054 4,688 17,707 17,210 St. Jos. & G. Isl. 4thwk May 26,371) 21,697 441 989 417,755 
Cin. Ind.st.L.& C|May. ......| 226,676) 215,713) 1,122,523) 1,042,159 | St.L.A.&T.H.B’s 4thwk May 25,090) 22,286 394,512; 365,881 
Cin. Jack. & Mac |4thwk May 14, 729 14,380) 222,017 185,634 | St.L. Ark. & Tex. 4thwk May) = 81,512) Pca 1,190,476) 1,018,600 
Cin. N. O. & T. P.|3d wk May 67,642 62,569) 1,354,155) 1,307,170 | St.L.& San Fran. 4thwk May; 147,620) 2,701 2,148,322 2" 027 297 
Ala. Gt. South .|3d wk May 28,779 24,436 681, 976 580, 849 | St. Paul & Dul’th April. hens 4,812 104° "561 "294, 720 346,524 
N. Orl. & N. E.i3d wk May 16,319 11,573 385,876 322,303 St.P.Min.& Man, April...... 665 1098) 810,358 ~ 2,183, +44 2,581,520 
Vicksb. & Mer.|3d wk May 6,621 5,843 211,068 180,904 | S.Ant.&Ar.Pass. 3d wk May 26,130 21,975) "409 A774 339,309 
Vicks. Sh. & P.|3d wk May 6,598 €,079 203,730 189,296 | Scioto Valley.../April. .....! 50,885 48,869, 205,16: 207,757 
Erlanger Syst.|3d wk May} 125,959} 110,500) 2,836,305) 2,580,522 | Seattle L. S. & E./4thwk May; 6,795 3,794) Ee 86s» seenate 
Cin. Rich.& Ft.W 3d wk May %,176 7,681 164,286 156,$65 | Shenandoah Val May....... 70,000 67, 938; 315,000) 310,459 
Cin. Sel. & Mob.|April. ..... 6,002 7,726 39,491 35,310 | South Carolina - April. ual 81,984] 76,294 469,278 458,993 
Cin.Wab.&Mich. |April. ..... 43,233) 37,057 155,897 140, 653 | So. Pacific Co. 
Cin.Wash.& Balt|/4thwkMay| 49,307) 53,632) 805,645 818,034 Gal.Har.&s. re April. adobe 308,242) 316,094 1,217,476 1,255,064 
Cleyv.Akron&Col]|3d wk May 14,008 11,788 254,590 223,650 Louis’a West.. April. ..... 74,122 75,961! "326,984 303,385 
Clev. & Canton.,./April. ..... 32,546) 31,843) 125,: 115,701 Morgan’sL&T, Avril. ..... 458,494) 413,022 1,715,859) 1,784,462 
Clev.Col.C.& Ind CS ea 624,628| 567,778) 2, 402, 477| 2,307, 626 N. Y. T. & Mex. April. ..... 13,497 8, 6D 39.136) ant '092 
Clev. & Marietta/April.. .... 19,995) 19,866 76,083 88,493] Tex. & N. Orl. April. ..... 118,951] 110,820! 4825109 51,071 
‘Color. Midland... 4thwk'May 57,690 43,505 646.487 511.208 Atlantic sys’m April. .... 973,306 924,551) 3,781,565 3, Soe ‘070 
1. & Greenv ..|May....... 43,300| 37,776 316,941 259,313 Pacific system March..... 2, 525, 809 2, $27 ,054! 7, 307,166 7,700, '927 
(ol. & Cin. Mid..|\3d wk May 6,336 14 120,256 112,308 Total of all.. en. Dy "452, 029. 3, 892, 890 10, 115,424 10, 602,446 
Col. Hock.V.&T.|4thwkMay| 45,583) 70,511) 958,354) 1,063,076 | So. Pac. RR 
Day.Ft.W.& Chi.|April...... 37,524] 287952] 1527209) °126'352| No. Div. (Cal.), Mareh..... 138,273] 138,910, 409,642 369,866 
Denv. & Rio Gr.|4thwk May! 217,380) 183,280) 2,853,657) 2,841,425 So. Div. (Cal.) March..... 489,073} 589,049, 1,450,182 1,547,821 
Deny. & R.G.W. 3d wk May| 25,775) 22,275) 498,388 149,305 Arizona Div.. Maren.....) 168,274) 204,750, 501,113 604,956 
Denv.8.P’*k&Pac March..... 60,205) 86,518 169,526) 234,122 New Mex. Div. March. 81,979) 102, 333) 247,681 279,576 
Det.Bay C.& Alp 4thwk May| 18,041 17,988; 216,297; 186,872 | Spar. Un. & Col. March..... 14,189 9 667, 34,456 20,551 
Det. Lans’ g& No 4thwk May 27,902 27,430 424,637 374,385 | Staten I. Rap. T. April. ...-.. 62,955 53,993) 208,269 181,333 
Duluth §.8.& At] 4thwk May 49,229 42,135 541,840 405,253 | Summit Branch. April...... 80,467) 102, "692 391,649 479,298 
E.Tenn. Va.&Ga. 3d wk May 100,429 93,147) 2,254,471) 2,075,032 Lykens Valley April...... 62,000 70,742 284,487 348,464 
Evans.&Ind’plis 4thwk May 7,823 6,820 107,540 89,324 Texas & Pacific. 4thwkMay| 150,101} 149,199 2,410,076 2,440, ‘972 
Evansy. & T. H. 4thwk May 25,141 20,254 344,023 321,136 | Tol. A. A.& N. M. 4thwk May 22,635 14,668)! 373,388 "233,275 
Fitchburg...... |April...... 439,444! 416,512 1,699,121 1,595, 097 | Tol. Col. & Cinn. April...... 20,058 13,699) 74,999 50,628 
Flint.& P. Marg. 3d wk May; 43,777! 50,852 94%,634{ 966,777 | Tol.& Ohio Cent. 4thwk May; 31,721 34,892) 414,795 469,764 
Flor. Ry Nav. Co 3d wk May 9,365 20,988 462,967) 432,374] Tol. P. & West.. 3d wk May 20,344 19,546; 333,850, 328,503 
Ft. W. Cin. & L.. March celine 25,742 22,414) 67,068 61,758 | Tol. St. L. & K.C. 4thwk May 18,520 13,268 %42,926 177,611 
Ft.W.& Den. City ‘3d wk May 32,777 21 646 440,481 318,437 Union Pacific... April... .... 2,153,288/2,539,243 7,928,734 8,698,120 
Whole Syst’m. 3d wk May > eres — , eiieeecrt Total systeinf..|March nabaceiadl 2,751,009,3,293,281 7,496,236; 8,014,425 
Georgia Pacific. May....... 95,421] 93, 191. 533,352; 510,162 | Utah & North’n.|March..... 147,593 "168,410 426,279 23,642 
Gr. Rap. & Ind.. 3d wk May; 41,521 40,496 841,397] 805.683 Valley of Ohio..|April. ..... 51,32 47,066, 187,584!) 168,531 
Other lines. .. 3d wk May 3,892 3,619 81,637 72,989 | Vermont V alley! Aus, .... 14,921 14,292 52,040 50,657 
Grand Trunk. ... Wk May 25; 372,258) 357,761 7,160,129 6,586,3 Virginia Midl’d.'May....... 155,800; 142,8 761,303 677,186 
Chic. & Gr. Tr. Wk +d 25; 64,160; 60,400 1,300,550 1,266,266 | Wabash Railw’y March..... 483,283! 500,623) 1,418,883) 1,385,277 
Det.Gr.H.& M. Wk May 25) 17,582!) 18,142 374,903 402,108 | Wabash West’n. 4thwk May; 151,098; 161,283, 2,214,057) 2,101,489 
Housatonic... ... March..... 87,5911 69,849 244,229 204,550 | Wash.O.& West. May....... ¥0,675 ,000 42,257 40,792 
Wous.&Tex.Cen. April. ..... 173,995 158.851 869,203 5, Western of Ala.'April...... 32.309! 29.406 184.600! 165.516 
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Latest Earnings Reported. 

















Jan. 1 to Latest Date. 








ROADS. —___—. 
Veekur wv 1889. 1888. 1889. 1888. 
ae es i r: 

West. N. Y& Pa.'4thwkMay 87,000 80,800 1,223,217 1,125,771 
West. N. Car’l’a.'May....... | 66,150) 52,600; 367,979 259,879 
West Jersey...../April. ..... ' 109,489, 114,901; 372,019 387,542 
W.V.Cen. &Pitts. April. ..... | 58,623 52,83 225,455 174,730 
Wheeling & L.E.'4thwkMay 22,538 22,669 355,943 356,529 
Wil. Col. & Aug.|March..... | 77,300 75,857, 254,553 _ 236,715 
Wisconsin Cent.\4thwk May 128,140 111,569 1,452,459 1,373,526 








+ Including lines in which half ownership is held. 


{ Mexican currency. 


c Earnings of entire system, including all road operated. 





Latest Gross Earnings by Weeks.—The latest weekly earn-' Go}, & Hock’g C. & I.Gross. 
Ne 


ings in the foregoing table are separately summed up as follows: 
For the fourth week of May there is an increase of 6°02 per 
cent on the 59 roads that have thus far reported. 












































4th week of May. 1889. 1888. | Increase. | Decrease 
$8 b 

Atlantic & Pacific........ 64,523 63,76 rare 
Buffalo Roch & Pittsburg. 54,048 91,985 ee ~° “etaidaas 
Cairo Vin. & Chic. ....... 14,586 14,625, inane 39 
Canadian Pacific.......... 351,090} 317,000 ee 
Chic. & E. Ills. &C. & f. C. 52,366 ae | 7,937 
Ohicago Mil. & St. Paul. 661,500) 628,634 SSBGGi-  cecccece 
Chicago & West Mich..... 31,701 38,742 enaenniin | 7,041 
Cincinnati Jack. & Mack. 14,729 14,28 een 
Cin. Wash. & Balt........ 49,307 53,32 ens 4,325 
C lorado Midland ........ 57,600 43,505 GRC a 
Col. H. Val. & Toledo..... 45,583 . =e 24,928 
Denver & Rio Gran@de.... 217,380 183,280 ee 
Detroit Bay (. & Alpena. 18,041 17.98 rae 
Detroit Lans. & North.... 26,502 0 rs 928 
Duluth 8. 8. & Atlantic... 4,229 42,135 , ES aes 
Evansville & Indianap... 820 82 Fc ews 
Evansville & T. H........ 25,i41 20,954 ES? ea 
"Grand Trunk of Canada. 372,258 357,761 SE genet ade 

*Chicago & Grand Tr... 64,160 60,400 a ornee 

*Detroit Gr. H. & Mil... 17,582 is! ae 560 
Towa Central... .c.ccccce: 34,162 30,014 8 ero 
Kingston & Pembroke.... Ff ,046 5,931 115 eeeeccce 
Lake Erie & Westerp..... 60,403 51,°89 EE eet 
Louisv. Evans. & St. L.. 20,273 a | 2,213 
Louisville & Nashville.... 466,215 414,384 7, a ene are 
Louisvile N Alb. & Chic. 59,26 fi i 7,766 
Louisville N. O. & Texas 60,513 51,259 OSS6i ss cccencce 
Mexican Central.......... 192,086 180,693 = iia 
Mexican Railway.... .... £6,194 19 i ie 
Milwaukee L.Sh. & West.| 105,905, 94,668 1,327 eeeccee 
Milwaukee & Northern 32,560 32,016 crane 
N.Y. Ont. & West......... 50,925 47,538 rt )83=—s wsAnsune 
Norfolk & Western........ *,°26 81,659 6,607 ei sain 
Northern Pacific. ......... 566,673 582,804) ..«..-. 16,131 
Ohio & Mississippi........ 6,031 4,04 _ irene 
Ce SEU. cnscacesces -onc 10,990 9,181 a  seexeede 
Peoria Dec. & Evans..... 24,208 20,452 *S. ie 
Pitts. & West., tot. sysv’m 66,205 7,014 8 ere 
Rich & Danv. (3 roads) .. 192,989 168.099 GRRE 
Bt. Joseph & Gr. Island... 26,371 21,697 at  ~eeeppess 
St. L. Alt.& T.H.,branches 25,090 22,286 J 8 §€=—« eaeee oes 
St. Louis Ark. & Texas... 81,512 69,642 PE: 
St. Louis & San Fran .... 1476 0 142,701 Gia. céescces 
Sea:tle L. Sh. & Eastern... 6,795 3,7 RS 
Texas & Pacitic..... ..... 150,101 149,199 , ran 
Toledo Ann A. & No. Mich. 22,635 14,668 Vine - eeenaiaies 
Toledo & Ohio Central .. 31,721 ae. cebecden 3,171 
Toledo St. L. & Kan. C... 18,520 | 13,268 eee 
Wabash Western .........) 151,09-| 161,283) = ........ 10 125 
Western N. Y. & Penn. ... 87,000) 80,-00 ee ” deaneees 
Wheeling & Lake Erie.... 22,33 -| 22,669 ee 
Wisconsin Central -....... 128,110; 111,569 STE: igi eins 

Total (59 roads).........| 5,294,506 4,993,957 385,773 85,224 
Net increase (6:02 p. c.).. I Eke ee ae eee 








* For week ending May 25. 


For the month of May we have returns from 76 ro: d3, and 
the aggregate of the same is as follows: 


Month of May. 


2 88 
Gross earnings (76 roacds).$23,40 


1 


9. 1888. 
3,698 $22,102,686 


Increase. . 
$1,295,012 5°86 


P.Cl 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 


does not correspond with the calendar year. 


———April.——  —Jan. 1 to April 30.-— 
Roads. — 1888. + on \ 

Atch. Top. & 8. Fe*.Gross. 1,642,868 ........ 5,891,722  ........ 
cd. See . edesaeus Fe ee 
St. L. Kan. C. & Col Gross. rr EE 
Btn «ce GURERER 3 cacdscns Gaeewee i <encsece 
Gulf Col. & 8S. Fe .Gross. 346,534 205,316 1,034,323 750,826 
Net... a > sence GERtGisee — sdeceecs 
Calif. rnia Central Gross. ETRE EI BOAMES ss cewdtinds 
Net .. RE Sauer  caacvous 
California South’n.Gross. 74,259 15°,314 286,977 620,913 
Net .. 12,301 32,507 26,590 181,773 
Tot. lines control’d.Gross. 2,158,857 ....... SS ol lL 
Net. SS et | ea ee 

Roads own. jointly— 
Atchison’s half..... recs, JSBBIR ccccccce Gee >” secsscns 
Net... Bae. -<eeecce Gener. = eeescanc 
Grand total...... ER A en iF 8 ia 
Net... 538,984 235,835 1,687,183 1,210,134 
Bur. Ced. Rap.& Ne...Gross. 19°,603 193,176 849,618 832,032 
Net... 31,797 27,337 231,921 161,992 
Chic. Bur].& North’n Gross. 168,131 127,9:7 648,303 475,269 
Net... 73,442 def.2,780 247,9-4 def.2,698 
Chic. Bur]. & Quincy .Gross. 1,958,446 1,703,844 7,745,310 6,272,845 
Net... ¢61,533 154,681 2,241,475 875,155 








Roads. — | 
Lines controlled ...Gross. 
Net... 


Cin. N. O. & Tex. Pac.Gross. 
Net... 


N. O. & Northeast .Gross. 
Net... 
Vicks. & Meridian.Gross. 
Net... 


Vicks. Shrev & Pac.Gross. 
Net... 

Cleveland & Canton.Gross. 
J 7 1 to Apr. 30, ; Gro3s. 

10 months..... Net... 


Eee 

Denv.& Rio Gr. West.Gross. 

Net... 

East Tenn. Va. oon. 
t 


COcce 

July 1 to Apr. 30, trees. 
10 months .... § Net... 
Knoxville & Ohio 7. 


et... 

July 1 to Apr. 30, = 
1lvU months..... § Net .. 
Flint & Pere Marq ...Gross. 
Net. . 


Kentucky Central...Gross. 
Net. 


Louisv. & Nashville a. 


July 1 to Apr. 30, ? Gross. 
10 months..... ‘ Net... 


Mexican National ...Gross. 
Net.. 


GRO TV GP. cocesececs Gross. 
Net... 
Ore. Ry. & Nav. Co..Gross. 
Net... 
Philadelphia & Erie.Gross. 
Net... 


Pittsburg & Western Gomes. 


Pitts. Cleve. & Tol.Gross. 
Net... 


Pitts. Paines. & F.Gross. 

Net... 

Total system.... ‘Gam. 
Net. 

J = 1 to Ap”. 30, ; Gro3s. 

10 months.....§ Net... 

Scioto Valley..... - Gros3. 

Net... 


Toledo & Olio Cunha. 
et... 
July 1 to Apr. 30, ? Gross. 


lu months..... 5 Net... 
Wisconsin C:ntral...Gross. 
Net... 

Roads. 


Memp. & Coarleshen. Coens. 
NCU... 

July 1 to Mch. 31, } Gross. 
Y months ..... Net... 

















——April ——-~ —Jan.1 to Apr. 30— 
= . x 1889, er | 
555,313 417,497 2,303,406 1,625,950 
161,004 d’f.19,874 686,747 215,343 
285,944 273,667 1,171,393 1,120,168 
65,000 70,071 347,000 239,146 
§3,1L01 65,521 340.751 284,861 
5,000 4,000 68,000 45,000 
39,349 33,781 189,945 162,263 
Nil 3,060 53,000 19,000: 
35,334 34,174 183,576 171,409 
def.1,00J) Nil 37,V00 32,000 
32,546 31,813 125,308 115,701 
#11,1/5 10,488 38,483 33,17 
<admeese.- een ead 320,041 316,511 
ceteeins.. enmmuns “ 100,646 101,530 
mate: . aadenie eceancese 
8,:18 7k geemeseen  ‘aaanem on 
104,268 103,043 428,535 387,45 
25,576 26,212 128,898 75,980 
430,158 416,574 1,961,587 1,793,299 
131,219 140,874 616,485 594,123 
eeeeereae eeee+eee 4,924,959 4,737,914 
mee: wae e- 1,635.303 1,709,927 
41,993 36,757 193,995 160,434 
18,466 17,718 75,968 66,915 
osiemie a: gilts 456,920 413,357 
ss alihiecdeddea "°* piaidioe abl 180,860 153,8 24 
201,628 224,537 811,762 817,592 
6 ’°,652 67,467 239,042 191,860 
73,355 69,504 289,727 289,898 
3°,713 23,360 117,969 94,18k 
1,315,853 1,204.415 5,537,606 5,052,829 
444,441 362,043 2,117,522 1,571,808 
eniiidiia: . cmenmoeias 3,814,862 13,677,128 
ocninadas  anaea 5,332,202 5,092,626 
293,876 213,027 1,201,373 789,548 
34,589 def.3,962 229,034 Gef.5%,407 
40,576 33,181 154,159 114,139 
16,242 13,328 60,106 42,208 
438,164 478,053 1,611,864 1,754,637 
81,714 150,586 196,820 572,974 
358,852 29,481 1,202,311 1,102,3. 
151,493 145,085 380,712 403,458 
121,393 103,305 441,911 370,412 
35,661 39,797 159,419 142,402 
41,912 36,146 153,263 132,339 
10,451 10,874 26,0381 26,563 
23,612 13,716 81,306 52,052 
7,605 2,533 19,448 11,965 
186,917 153,167 676,478 535,803 
53,716 53,209 201.946 193,934 
ccnnéuenk dae ..-. 1,802,399 1,674,646 
“—“--,  senunne 491,693 503,582 
50,885 48,869 205,163 207,757 
13,075 »360 49,109 37,81 
81,308 83,761 318,072 374,838 
31,269 28,317 108,542 139,210 
sateen. > sane 958,047 989,314 
ooudhuain asian 313,899 366,681 
296,381 286,523 1,108,429 1,064,465 
105,382 77,672 297,075 ‘gueciuaaiaaiua 
-~———-Mareh.---~ -—Jan. 1 to Mareh 31-— 
be — iM 1888, 
143,448 124,616 46°,484 427,174 
50,459 def.6,338 157,329 _ 67,271 
scnatieneanin : saceccese Bobtsteh 1G 
ouiinnins.  owiabhanaes 322,353 411,114 


* Including Chicago line, St. Joseph RR , Chicago Kansas & Western, 
New Mexicv & Arizoua, and Sonora. 
+ Expenses incl we taxes and expenses of Boston office; gros3 earn- 
ings for April decreased $5,763 on coal traftic, but loss was more than 
made up by gairs from other sources. 





ANNUAL REPORTS 


Southern Pacific Company. 
(For the year ending Dee. 31, 1888.) 


The report of this great corporation, controlling the Hun- 
tington lines west of the Mississippi River, is just issued for 
the year 1888. The report is prepared in very elaborate form 
as a large pamphlet, giving full tables of statistics as to all 
the auxiliary roads controlled, and on another page, under 
‘‘Reports and Documents,” will be found the remarks of 
President Stanford, with the most comprehensive tables re- 
lating to the whole system. 

The following statements slow the income and expenditures 
of the company for the years ending Dec. 31, 1887 and 1888: 

The earnings and expenses were as_ below given. 
noticed that the earnings and expenses in 1887 Co not agree 


with the same items in the subsequent table. 


It will be 


The difference 


is caused by the fact that in the first table the results of the 
Oregon Pac. and So. Pac. Coast railways are included for the 
entire year, for purposes of comparison, while in the subse- 
quent table they are included only from July 1. 1887, when 
the leases went into effect. 


EARNINGS AND EXPENSES. 











Earnings — 1887. 1888, . 
POGREMMOED. «00 .ccccecscceccccccccs coccse sees $12.266,620 $14,516,912 
éutesenseseceseneenéens soaseoasesons< 23 251.635 28,107,831 
Mai', express, &c. (including steamship:).. 3,213,874 4,074,872 
Pe  - ... nncand acceasemens cooe- $38,732,129 $16,699,615 
Expenss— 
Maintenance of way and structures....... $1,347,965 $6,682,724 
Maintenance of eqiipment................. .699.46 ,8( 2,130 
Transportatioa (incl. steamship expenses) 13,928,435 17,519,333 
General SSt eS SSeS See eee eeeeeeeseseeese @eeecneee 2,329,2 4 3 2,704,438 
Total expenses.... SSSS CSS eeeeeeeeaaeeeeane $23,305,107 $30,708,675 
Net earnings........... seuwse eancestcesees $15,427,022 $15,990,940 
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EARNINGS, EXPENSES, RENTALS, EC. 
1887. 1888. 
5,576°04 Miles 5,932°00 Miles 
of Railroad; of Railroad; 
also Sleam- als» Steam- 
ship Lines. ship Lines. 


























Ee ee ... $37,930,162 $46,699,615 
CGEREINE GRPORBOS. 2.0 ccccces v0. cccsoncccces 22,712,198 30,708.676 
Earnings over panning expenses.......... $15,217,963 $154990,939 
TE Judes. boeeeneceeceeminnee 574,691 566,196 

Se NE wi cnc ccctdcocenscced sedascuds $15,792,654 $16,557,135 
ES MEE ccccsncccesevnstsuccscsenessosns $1,937,310 $1,405,263 
 iecciethuaatmeesesbeeseoneenesanatie 1,022,263 768,091 

$2,959,573 $2,173,354 
Ee, ... on ccunnnesenssemmemmemitil $12,833,081 $14,383,781 
INCOME ACCOUNT. 

Rec ei pls— S54. 1888, 
TE $12,835,081 $14,3*3,781 
tt ST iiccincéneanendeesonsseesenetese 703,203 1,583,575 

Total receipts .....cccc0oc ccccccesccccces 13,030,284 $25,967,356 

Disbursements — 

Interest on bonded debt paid end acciued. $9,354,504 9,920,821 
Interest on notes and accounts ............ 211,487 274,815 
Betterments and additions (meu) ........ -.. “er. 316,786 *722,019 
Central Pacitic Railroad sinking fui ds..... 275,000 275.000 
Cent. Pac. RR. sinking fund in U.S. reasury 436,127 467,217 
Net profit of Central Pacific lines . ...... 1,086,73: 962,830 
Balance to make guar. rental Centra! Pac. 113,266 297,170 
Net pri fit payable to proprietary lincs (re- 

stated) for 1885 and 1886 ................ = aecal 
Net protit payable to proprietary lines ... 423,291 1,463.0-3 
ED <1 2c acuekebeaseeneieebibeséce 162,153 275,032 

Total disbursements......... ebbewaenen e- $12,£01,323 $14,757,957 
I 1 nin endsdedsdemeadtionciuouss $1,034,959 $1,209,371 





‘In 1887 the amount spent for betterments was $1,431,639, and ‘n 
1888 $4,466,869; repayuble by leased lines in 1887, $1,748,424, in- 
cluding $300,914 on account of 1885-6; and in 1888, $3,744,849, 
waking the net amounts as here given. 


Central Pacifie, 
(For the year ending Dec. 31, 1888.) 


From the Southern Pacific Company's report we have the 
Central Pacific earnings and income account for 1888, 

The earnings and operating expenses of the roads owned, 
including the ferry and transfer steamers, for the year 1888. 
eompared with 1887, were as follows: i 

EARNINGS AND EXPENSES. 





























_- 1888. 
Gross Carnings. .....cccccccces (siateenesons $13,604,682 $15,858,*33 
CPSTRTINE CR PCMBES.. ccc cccces coccesscescece 7,271,924 9 632,068 
Earnings over operating expenses........ $6,332,758 $6,206,765 
Percentage oper. expenses to earnings... 53°45 60°81 
Average miles of road operated .......... 1,348°03 1,361 
INCOME ACCOUNT. 
RECEIPTS. 
1887, 1888, 
Guar. rental, payable by Southern Pacific .. $1,200,000 $1,360 000 
Dividends on stock owned .. ................ 7,200 oat 
Sinking funds of the Co. and int. earned. ... 807,419 672,005 
U. 8. requirements paid by So. Pac. Com.... 436,137 467,217 
SD ci uithesdivesninananat pecense sueedecs 4€9,279 268,667 
Total.......... Sia ail $2,920,036  $2,767,8-9 
PAYMENTS. 

Sinking fund receipts, United States require- 

ment and land ssles, as above, applicable 

when used to the payment of debt, and 
not availa’ le for dividerds....... stucsocade $1,712,836 $1,407,889 
SG EE 1G Ci nnn cncndmmmemaiictel stibescee neudeons 1,345,510 
i cnncsentocwssodncsnncnelleeesee eee $1,712,836 $2,753,399 
Balance, surplus for year................. $1,207,200 $14,490 
Items not heretofore carried to income ac’t. er.302.319 €r.13,506 
Also surplus of income accoant, Dee. 31.... 1,950,271 3,459,791 
PeOR, TOG, BR n occcceccséoccese qeecswnel $3,459,791 $3,460,774 


The operations under the lease and the result to the South- 
ern Pacific Company, lcssee, for the years ending December 31, 
1887 and 1888, were as follows: 








1837. 1888, 
Gross earnings, railroads and steamers... $13,619,207 $15,844,863 
Operating expenses, taxes, rental, &c.... $7,850,564 $9,969,511 
Interest on funded debt ................... 3,749,803 3,138, > 2: 
Sinking fund requirements................ 275,000 275.06 O 
United States reyuirement ................ 456,137 467,217 
Betterments and additions................ 220,879 562,606 
Miscellancous.........cccccoce eneenesKn. . -. eemenbne 169,275 
$12,532,474 $14,882,032 
Net profit for year under lease ........... $1,086.733 $962,831 
Balance to make up rental............... 113,267 397,170 
Routal payable by South. Pac. Co........  $1,.00,000 $1,360,000 


Pittsburg Fort Wayne & Chicago. 
(for the year ending December 31, 1888.) 


The report of Chairman Meyer says that the lessee company 
has made all payments for the year as required by the lease. 
During the year Mr. Charles Lanier purchased for the sinking 
fund $68,500 first and $135,500 second mortgage bonds, making 
the total amount held Dec. 31, 1888, $5,042,649. The trustee holds 
cash to the amount of $1,135,649. Hon. G. W. Cass, lately one 
of the trustees of the sinking fund, having died, the court ap- 

inted John N. Hutchinson of Philadelphia as his successor. 

r. Hutchinson began his duties in January, 1889. The follow- 


ing remarks by Mr. Meyer are interesting: ‘‘ The idea mentioned 
in the last annual report of substituting a bond issue for special 








stock in payment of betterments, in expectation that such a 
change of issue would be found of advantage, was acted upon. 
A form of bond was agreed upon, and the same was actually 
put in process of engraving, while a copy of the same was 
through leading bankers submitted to investors for their 
judgment. It was soon found that the safeguards 
which each company insisted upon having inserted 
in the bond, for the guarding of their rights under 
the lease, would prevent the more conservative class from tak- 
ing the bond at all, while the less conservative would only buy 
at a price and rate of interest that would make the bond issue 
much less advantageous than the stock issue as at present 
made. The proposed issue of bonds was thus given up.” The 
abstract of construction and equipment expenditures shows 2 
total of $354,478. No additions were made to the equipment 
during the vear, though requisitions were approved for 1.600 
box and stock cars. Not as much was done as in the previous 
year in laying heavier raiis, or in stone ballasting, but enough 
was done to keep the track in good physical condition. About 
$115,000 was expended in replacing wooden bridges with stone 
or iron, chiefly in building two viaducts in Chicago. The 
building of viaducts in the larger places, particularly Chicago, 
must form a large item in future betterment accounts. A 
summary of improvements shows the same to have cost 
$12,376,512 since the lease went into effect in 1869. The 
amount of special stock issued is $12,022,000. 

The following summary is given of tne financial results of 
the year 18838: 




















GrOsS CATNINGSccce- ---csceccces ‘asinine iasinamabeh ween erecesecs ceeee Se 
Operating and waintenance expebses...... eesecceccce ecsccsee 7,129,361 
Net CaPNiNgZS.ccccccccccccccccccccccccce » Meeewantensens eens $2,820,057 
Net in 1887 eaeeserecnee SSS eeeere seer eeseweseans 4,281,925 
EE ceinticdininnns snbibiih nonwns $1,461,588 
Net gain New Castle & Beaver Valley RR...... 20n06e6 wwandee 18,100 
Total ret receipts...........- Oo ceccccc roses ++ sceecccccsecece $2,838,137 
Less to Cleve. & 2ittsburg RR. for division jvint earnings.. 125,385 
. $2,712,752 
The lessee has paid: 
Dividends en original Fert Wayne stock........ $1 380,000 
Dividends on guaranteed special stock......... 787.103 
TeGeteas Ge BOMEOE GOK. ccoccesccccenccacesccces 868,700 
FEROS vc ccccccecccesesesscscesepesessocces 19,00C—$3,054,808 
$242,055 
Paid into sinking fund..... 9eGes CONSERSOCS eveccececccce ccoee 104,100 
Apparent loss for the year........ Suipes sanscepenns esencecess. QOQEOe 


Chicago Rock Island & Pacific. 
(For year ending March 31, 1889.) 

At the annual meeting in Chicago the old Board was re- 
elecied without change. From the report received at a late 
hour the following figures are compiled for the fiscal year; 
and the report will be published in the CHRONICLE more fully 
next week. 

OPERATIONS AND FISCAL RESULTS. 


184-85. 1885-86 1886-87, 1887-88. 
Miles owned & oper. 1,384 1,384 1,527 1,592 
Uperations— 2 
Passengers carried. 3,121,607 3,517,624 3,720,334 3,705,992 


Passenger mileage... 129,208,404 133,091,642 a peg 146,286,243 


























Rate per pass.p.mile 2°420 cts. 2°328 cts 2°336 cts. 2°206 cts. 
Freie it (tne) aestod 3,873,605 _4,1*0,109 4,970,496 9,05 8,839 
Freight (tons) mile*. 719,972,565 793.824,454 $41,661,006 874,604,510 
Av.rate p.ton p mile 1°07 cts. 1°01 cts. 0°93 cts. u'97 cts 

* Company’s freight not included. 

7) - i \Js— $ $ $ $ 
atte 9 es: weceee)3 3,127,258 3,097,916 3,489,501 3,367,001 
DERE. coccene esosee ¥713,659 8,037,453 8,801,354 8,440,420 
Mail,expr’s,r’nts,&c 1,163,431 1,183,681 1,21%,872 1,033,608 
Gross earnings ..... 12,004,348 12,319,050 13,509,727 12,841,029 
Operating orpensse 7,166,893 7,504,809 8,742,060 9,127,199 
Net earnings. ee 4,837,455 4,814,241 4,767,667 3,713,830 
P.c.of op.ex.to earn. 59°70 60°92 64°71 71°08) 

INCOME ACCOUNT. 
— wc “= 1888-9. 
aie... 

PP - ros Ss aiiiaiieta . 4,837,455 4,814,240 4,767,667 3,713,831 
From land departm’t 310,000 230,000 220,v00 0,000 
Inc. from prop. roadS ~~ .--.-ee »' ‘eeecgeee 193,170 1 682,498 
Prem. on bonds, &C . ec wneeee . endian 844,000 114,487 
Chie, K. & Mew. Wit... ‘cecscsese = cbescses 8 . sescveee 1,416,442 

Totalincome..... a 4455 5,044,240 6,024,837 6,057,259 

Disbursements— ss 

Rent lenaed roads .. 301,9 303,762 411,400 {1,865,733 
Interest on debt ..... ai tee 1,320,667 1,810,778 2,282,210 
Add'n and imp. ace’t. a =—=§#)—sConrohecces «6. ceeeeeneo 2 806©=— so enene 
iieccilancous* eeneee 164,784 170,922 206,388 229,726 
PC .. csccoskenee 2,937,186 2,937,186 3,010,518 2,653,824 
Rate per cent........ 7 7 7 5% 
Total disbursements 5,080,215 4,732,537 5,439,0c4 7,031,493 
Balance, surplus.... 67,240 311,703 585,753 def.974,235 


* Includes rental and tolls Mo. River Bridge. __ 
+ Net earnings of lives west of the Missouri River from June 1, ’87, 
to March 31,’a9. 
+ Includes rental paid to C. K. & N. from June 1, 1887, to March 31 
$89. 


Chicago & Western Indiana. 
(For the year ending December 31, 1888.) 

The stockholders of the Chicago & Western Indiana Rail- 
road Company met in Chicago, and the following gentlemen 
were elected directors for the ensuing year: O. 8S. Lyford, 
Chicago & Eastern Illinois Railway ; Charles M. Hays, Wabash, 
St. Louis & Pacific Railway ; W. J. Spicer, Chicago & Grand 
Trunk Railway ; W. O. Johnson, Chicago & Atlantic Railway ; 
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John B. Carson, Louisville New Albany & Chicago Railway ; 
J. F. Goddard, Chicago Santa Fe & California Railway. 

Both the C. & W. Ind. and the Belt Line companies elected 
the following officers: President, John B. Carson; Vice Presi- 
dent and General Manager, B. Thomas; General Solicitor, C. 
M. Osborn; Secretary and Auditor, M. J. Clark; Treasurer, 
John E. Murphy. 

The annual report, as published in the Chicago papers (the 
official report not yet being out) showed that there were 
135°86 miles of track, of which 51 miles were Jeased to the 
Belt Line Company. The following figures are for the year 
ending Dec. 31, 1888 : 




















Revenuc— 
Rentals from lessees...... ‘gdb enkbes neteneeticcedecdqcobesces $742,866 
Rentels from Indiana elevator. .......ccc.ccccccccccccccccccs 30,000 
Rentals from houses and lands.................-2.--eeseee-e- 24,700 
ties 114 
Discount, interest and exchange........... pecesneneeéés lead a 70,730 
ET ID nisi padoccdibenctinweedencianeeiatinns 009 
ee nae NT $369,922 
Expenses — 
I SI oii cnndcnansnndinededesaddaneceibs $520.020 
Mr niict pacsddedsnvedabeabbedtenss 3.0°6 
EE LLL EOL ALLE TIT 1,959 
Expense of derrick...... ei didatainds diianendinididiameiinieineaiies 54 
tee 525,534 
ee BR. cccccaecadseanes cenedmatennsniewace canines $344,387 
Total nominal surplus Dec. 31, 1888 ......... 2. cece eens cess $782,758 
GENERAL BALANCE SHEET. 
Assels— 
Se I ccs sence cons cccensececescesccenesesennesse+ss anne 
BE RR ae ee .--- 1,065,677 
Cash in Trustees’ hands .........0... ccc ccccccee sees $L16.558 
Cash in Treasurer’s hands. .....ccccccccccccccccccs 35,293 
Cash with Drexel, Morgan & Co.................... 86,095 
ee 237,947 
Piatestale OR BAMG.cocccecceseccssccescscs: Sehee cosssnndeenss 40,780 
$16,511,396 
Liabilitics. 
Capital stock ..... tit attains we dncinsdimnnmmnnaendinetinenditidie $5,000,900 
First mortgage bonds apnoea Hee teeeteencecanenesemnns 2,233,000 
General mo:tgage bonds outstanding .....................-. 6,396,666 
VOUCROTS ANG CUFTORE ACCOUMIG). ..cccccccccccccccccccecccess< 139,517 
Coupons bot presented .... 2... ccc cccccccccccce 4 aneneteiaaniniienn 9,925 
i rT ccteud ine exdeantigedessesseebebennte dé 1,895,304 
Pr rr TD « ccceumedceemobebsuds ooesseecsete es 54,223 
PPO cukd cdbtdencedeastscoddsonndeesenonsdseoesnse< 782,758 
BEE sncedatin tntsbcbhosoccncsctinneensdniens senetinewecsnenenlé $16,511,396 


BELT RAILWAY. 


The Belt Railway Company’s financial statement was as 
follows: 


1888, 

I i000 sebiens oonuhebeanneruenenerenesenannnnn $422,622 

ETE DLE LL EERE, ALE TEL 428,316 

Excess of operating expenses above earnings............ $5,693 
i ccsncdecns mptiiinneteesesaensanaseseréooseesanes $100,005 
i bekdatn -ceseuesnnnnnnenet paee eaneeseeoes esuen.e 27,500 

Accrued interest on floating debt..............0.-.. 127,276— 254,881 

eee ee ne $260,575 
Construction of additional sidings during the year amounted 

Gndedewsend scnccennsnenss cnnessessannsésdeseesenneueboenecosnnn $16,929 


Valley Railroad of Ohio. 
(For the year ending December 31, 1888.) 

The report of Mr. J. H. Wade, President, calls attention to 
the fact that the earnings in 1888 were well sustained, while 
railroad earnings in general were falling off. The property 
has been fully maintained and many improvements made. 
The accounts were as follows: 


EARNINGS, EXPENSES AND CHARGES, 











Earnings— 1886. 1887. 1888, 
I Sods ite ienancddemncdeiid $116,027 $ 26,210 $133,912 
aii iit daletin 4 ic chndelunaemeaininaind 490,614 522,564 519.964 
Bi ail, CXPress, AC....cccccccoccccccs 21,808 22,620 24,523 

Total earnings. ........cccccoss. $628,449 $671,394 $678.399 
Operating expenses ari taxes..... 339,163 371,216 386,7€0 

Net earnings..... ah ae i $289,286 $300,178 $291,639 
Deduct interest.......... ‘audit eamenasiaiacs 250,172 252,453 259,964 

DBE cticccencctstiescocesucteess $39,114 $47,725 $31,675 


Cape Fear & Yadkin Valley. 
(For the year ending March 31, 1889. ) 

The report states that business on the entire line shows a 
steady improvement, and factories, mills and other industrial 
improvements are keing erected at different points. 

he comparative earnings have been as follows: 








Earnings— 1886-7. 1887-8, 1888-9, 
CT eee $47 292 $63,527 $81,330 
Freight bhudeesenseddeedooedes 165.795 199,086 235,035 
Mail, express, &¢C ........- e. 22,978 28,977 31,270 

A $236,065 $291,590 $347,635 
Operating expenses......... 124.480 148,816 185,237 
Net earnings ....... sedocewed $111,585 $142,774 $162,398 





GENERAL INVESTMENT NEWS. 


Alabama Great Southern.—At Birmingham, Ala., June 1, 
the annual meeting of the Alabama Great Southern division 
of the Queen and Crescent system of railroads was held. 
President Charles Schiff presided at the meeting and repre- 
sented the interests of Baron Erlanger and the London stock- 
holders. The reports of the officers showed the affairs of the 








road to be in excellent condition. The fiscal year of the 
company was changed so as toend June 30, instead of De- 
cember 1, as heretofore. The old Board of Directors was 
re-elected, 

Atlantic & Pacifie.—At the annual meeting of the Atlantic 
& Pacific RR. Co. held May 31, the following directors were 
elected : E. F. Winslow, Jesse Seligman, W. F. Buckley, W. 
L. Frost, Bryce Gray, Edward H. Pardee, W. B. Strong, B. 
P. Cheney, George C. Magoun, J. J. McCook, Alden Speare, 
L. C. Wade and J. A. Williamson. The directors chose as 
officers: President, J. A. Williamson; Secretary and Treas- 
urer, H. W. Gardiner. Messrs. Pardee, Magoun, McCook, 
Speare and Williamson are new members of the board. 


Called Bonds.—The following bonds have been called for 
payment : 

SUNBURY HAZLETON & WILKESBARRE.—Bonds Nos. 204, 
216, 378, 388, 449 and 452, of $1,000 each, Nos. 799, 1063 and 
1107, of $500 each, and Nos. 1234, 1248, 1274, 1378, 1656, 17-49, 
1918, 1970 and 1997, of $100 each. 

CHICAGO WILMINGTON & VERMILION CoAL.—Bonds Nos. 
5, 15, 16, 20, 31, 58, 69, 82, 165, 187, 245, 254, 246, 271, 288, 298, 
208, 309, 321 and 331. Interest ceases July 1, and bonds will 
be paid on presentation at Farmers’ Loan & Trust Co., N. Y 


Canada Southern.— At St. Thomas, Ont., June 5, the annual 
meeting of the shareholders of the Canada Southern Railway 
Compary was held. Cornelius Vanderbi!t, William K. Van- 
derbilt, James Tillinghast, Anthony G. Dulman, Chas. F. Cox, 
Samuel F. Barger, Sidney Dillon, Joseph E. Brown and Ed- 
ward A. Wickes were re-elected directors. Resolutions for 
the acquisition of the Erie & Niagara and the Leamington & 
St. Clair railways were unanimously passed. 

Chicago Milwaukee & St. Paul.—At the annual meeting 
held in Chicago June 1, the stockholders elected the following 
directors to serve until September, 1890: Hugh T. Dickey, 
Peter Geddes, J. Hood Wright, Frank S. Bond, George C. 
Magoun, August Belmont, Jr., A. Van Santvoord, Samuel 
Spencer, Wm. Rockefeller and Joseph Millbank, all of New 
York; Roswell Miller and Frederick Layton, of Milwaukee; 
and P. D. Armour, of Chicago. The 4 percent refunding 
scheme was adopted, which is mainly a plan for refunding old 
bonds into long 4 per cents as fast as the old bonds mature, 
and also leaving the company a surplus of the new 4 per cents 
for new capital outlay when required. In the new directory 
Messrs. Drexel, Morgan & Co. are represented by Messrs. J. 
Hood Wright and Samuel Spencer, while Kidder, Peabody & 
Co. are represented by George C. Magoun, and August Bel- 
mont & Co. by August Belmont, Jr. 

Chicago & Northw’stern.—At Chicago, June 6, the annual 
meeting was held. The old Board of Directors was re-elected, 
except that Mr. F. L. Ames was chosen in place of Mr.D.O. Mills, 
resigned. There were 376,068 shares of stock voted. The old 
officers were subsequently re-elected by the directors. Only 
the following very brief financial statement ‘vas made: Gross 
earnings, $25,648,964; operating expenses, taxes, interest and 
sinking fund, $21,584,261; net income, $4,064,703; dividerds, 
7 per cent preferred stock and 6 per cent common stock, $3,- 
444,504; surplus, $620,199; net for lines west of Missouri River, 
$138,822; total surplus, $759,022. This appears to be $656,000 
less than the surplus of 1887-8, which was $1,415,300. 


Cleveland Col. C. & I.—Cin. Ind. St. Louis & Chicago.— 
At Cleveland, O., June 1, Judge Stone refused to grant Steven- 
son Burke’s petition for a temporary injunction restraining 
the Bee Line and the Big Four railroads from consolidating. 
In rendering his decision, Judge Stone held that Burke was 
mistaken in the declaration that the Bee Line and Big Four 
are competing roads, and therefore the consolidation is law- 
ful. As tothe creation of preferred stock in greater amount 
than previously held by the individual companies, the Judge 
thought if the Legislature had intended to prohicit such issue, 
it would have said so. The hearing for a permanent injunc- 
tion will be brought about within a few weeks. After that 
the case will go to the Circuit Court, if carried up. 


Denver & Rio Grande.—At Denver, Col., June 3, the annual 
meeting of stockholders was held and the Board of Directors 
was elected as follows: D. H. Moffat and W. S. Cheeseman, 
Denver; George Coppell, R. T. Wilson, Adolph Engler, Charles 
Da Costa and Joseph R. Busk, New York: J. Lowber Welsh 
and Edmund Smith, Philadelphia. The only change in the 
Board is the election of Messrs. Busk and Smith in place of 
Messrs. Minturn and Stadiger, resigned. Beyond confirming all 
ects of the Board for the past year no other important business 
was transacted. Mr. Edmund Smith, one of the newly-elected 
directors, was formerly Vice-President of the Pennsylvania 
Railroad; Mr. Joseph R. Busk is of the Colorado Midland Board, 
and the latter company a short time since elected Mr. George 
Coppell, of the Denver & Rio Grande Board, a director of 
their company. 

Marietta & North Georgia.—Vice-President Lenox Smith 
states that the Marietta & North Georgia Railway was made a 
standard gauge on Saturday last. All trains are running 
smoothly. 

Maryland Central.—A mortgage deed on all its property 
from the Maryland Central Railway Company to the Mercan- 
tile Trust & Deposit Company of Baltimore, for $7,000,000, 
to secure the payment of bonds and interest to be issued for 
widening the gauge of the road, completing connections with 
the York & Peach Bottom road, and constructing a line from 
Belair to the Susquehanna River, through Conowingo Valley, 
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was filed for record in the clerk’s office of the Superior Court 
at Baltimore. The bonds are to bear five per cent interest. 


Mexican Central.—The new securities called for by the 


trust certificates issued by the Boston Safe Deposit & Trust 
Company, in exchange for the assented 4 per cent bonds and 
income bonds of the Mexican Central ilway Company 
(Limited), deposited with them under the President’s circular 
dated January 30, 1889, are now ready for delivery at the office 
of the Trust Company. 


Missouri Kansas & Texas.—Judge Brewer of the United 
States Court has authorized receivers Eddy and Cross to 
forward to the Union Trust Company of New York an amount 
necessary to pay the semi-annual interest at 7 per cent on 
$1,000,000 of the Booneville Railway Bridge Company’s bonds. 


Monterey & Mexican Gulf RR. Co.—This company has 
now received from the Mexican Government its concession for 
its extension from Monterey to Venadito, a distance of 75 


incomes, $1,778,000 of Georgia Pacific 2d mortgage incomes, 
and $738,100 of Richmond & Danville stock. 

The new collateral trust mortgage 5 per cent bonds of 1889 
are for an authorized amount of $24,300,000, secured by a first 
lien on the securities named in the second column below and 
a second lien on the securities pledged for the collateral trust 
bonds of 1887. The bonds under this mortgage are to be dis- 
oe of as follows, namely: $5,500,000 reserved for the col- 
ateral trust bonds of 1887; $4,000,000 to retire the $5,000,000 of 
R. T. preferred stock; $4.000,000 to retire the Georgia Company’s 
5 per cent trust bonds of same amoutr.t; $739,000 to purchase 
the 7,390 shares of Richmond & Danville stock not owned by 
Terminal (lately effected); $2,450,000 reserved to acquire the 
35,000 shares of Central Railroad of Georgia not owned by the 
Georgia Company; $1,768,000 to acquire the 44,210 shares of 
| East Tenn. Va. & Ga. 1st preferred stock not owned; $5,000,000 

bonds now offered for sale; the remainder of the issue, 
$843,000, to be held by the trustee till the 6 per cent bonds of 





miles. The main iine from Monterey to Tampico is now being 
operated for a distance of 40 miles, and it is expected that by 
the last of August an additional 60 miles will be in running 
order, as the material is all on the ground and the work is 
being vigorously pushed. 


1887 are retired. 


There are $2,500,000 of Richmond & Danville stock pledged 
as security for the Richmond Terminal preferred stock. 

The $5,000,000 bonds to be sold by the§¥Company principally 
to pay the loan contracted in the purchase of Central Georgia 


| RR. stock are now offered by Messrs. Maitland, Phelps & Co. 


Nashville Chattanooga & St. Louis.—The Beard of Direct- and Kessler & Co., at 86 and accrued interest, and they are 
reported by them as being nearly all taken. 
The lists of securities are as follows: 


ors has decided to raise the par value of the stock from twenty- 
five to one hundred dollars, chiefly as a matter of convenience ' 
both to stockholders and the company itself. The exchange of 


stock will probably be made on or about the first day of July. | 


The total issue of stock is $6,668,531. 


New York New Haven & Hartford.—The Connecticut Sen- 
ate has passed the bill authorizing the N. Y. N. Haven & Hart- ' 
ford RR. Co. to increase its capital stock $35,000,000, provided | 
that it shail not exchange its capital stock for the obligations 
of any railroad wholly outside of Connecticut. 


Northern Pacifie—Union Pacific—Oregon Railway & 
Navigation.—As a result of the negotiations recently pending, 
the following summary was given out in Boston on Thursday: 


Memorandum of agreement between T. F. Oakes and C 
Adam-°, ma le this ith day June, 1889: 2 nee, 

1. It is agreed by both parties thatall the stock of the Oregon Railway 
& Navigation Company they can control or infiuence shall, at the meet- 
ing to be held at Portland, June 17 next, be voted for a board to consist 
of the persous who may b+ selected and agreed upon betwe n Henry 
Villard and General C. M. Dodge, at a meeting to be held between them 
at Portiand, Ore., prior to the above mentioned date. On behalf of Mr 
Villard and duly authorized thereto by him, Mr. Oakes agreed that the 
Oregon & Trans-Continenial Company's holdings of Or. gon Railway & 
Navigation stock shall be voted for the board, a3 agreed upon between 
Messrs. Villard and Dodge, as above provided. 

2. It is further stated that the under-ign d agree to the fol owing 
policy to be pursued in the management of the O. R. & N. Company 
affairs, and pledge themselves to use their influence to cause the same 
to b; adopted in good faith and in the interests of peace and good man- 





Covered by 


Oollat. trust 


agement between the companies they represent by the Board of Direct- 
ors above agreed upon: (a) The maintenance of the lease of the prop- 
erty of the O. R. & N. to the Oregon Short Line Railway Company at 
the present renta'. (b) The modification of the lease aforesaid in cer- 
tain respects as heretofore a»proved by the Oregon Short Line Railway 

mpany, a8 appears in Seheiule “A” hereto annexed. (c) Tie as- 
Ssumptiou by the O. R. & N. Co.. in conformity with the terms of the 
lease, of the Oregon Extension Company and the Washington & Idaho 
companies’ liues and branches. (d) The dismissal of all litigations af- 
fecting the construction of these lines now pending in the courts of 
New York. 

3. It is agreed between the parties hereto to do all in their power to 
reach and carry outi. good faith a trackage contract upon the basis 
now under consideration between the Oregon Short Line as lessee of 
the O. R. & N. ani the Northern Pacific Railroad Company. 

4. It is believed by both the parties hereto that the continued holding 
by the O. & T. Co. as at present of a majo ity of the capital stock of the 

. R. & N. Co. can no longer serve a useful purpose, but will continue 
to be an embarrassment to the proper and stable management of the 
0. R. & N. Co. They therefore agree to recommend the early sale of 
euch holdings, in such a way as sha! be most profitable to its stockhold- 
ers, but which shal! at the same time insure the distribution and dis- 
posal of the stocks heli by it among its stockhollers and private in- 
vestors, to the end that the same cannot be used to control the manage- 
ment or policy of the O. R. & N. Company. The parties hereto 
agr.e therefore tor commend the early sale of the O. R. & N. Company 
holdings aforesaid, and this matter itis understood shall be discussed, 
andif ,ossible disposed of, between Gen. G. M. Dodge, representing the 
Oregon Short Line Company lessee, and Mr. Villard, represe’ ting the 
0. & T. Company, at Poruand, prior to the election of June 17th and 
preliminary thereto. 

5. It is further underst-od and a:reed that the bonds and money 
now in the treasury of the O. R. & N. Co., or reserved to it for the pur- 
pose of protecting said company in the watter of the Oregonian lease, 
shall be used by the incoming Board of Directors for the benefit of the 
propert y, and so as to relieve the Oregon Short Line from the burden of 

be unmotitied lease, so fir as can legally and properly be done. : 

The aove is agreed to between us CHARLES F. ADAMS, 

; T. F. OAKES. _ 

Pennsylvania Poughkeepsie & Boston—New York Sus- 
quehanna & Western.—A traffic arrangement has been en- 
tered into between these companies by which the former in- 
stead of building will use the line of the latter for a distance 
of 18 miles between Swartswood and Hainesburg. 


Richmond & West Point Terminal.—The securities owned 
by this company at the date of the last annual re- 
post have been given in the INVESTORS’ SUPPLEMENT. 

me changes have since been made, however, and below will 
be found a list of the securities now owned by the company, 
showing those pledged for the collateral trust bonds of 1887, 
those pledged for the recent collateral trust bonds of 1889, and 
those not pledged at all, but held in the company’s treasury. 

The collateral trust mortgage of 1887 was for an authorized 
amount of $8,500,000, but certain securities pledged there- 
under have been sold and the proceeds applied to the retire- 
ment of the bonds, so that only $5,500,000 are now outstand- 
ing. The securities sold were $1,603,000 of Virginia Midland 








nd _ Totalowned col. trust of ’37 1st lien, 
by R. d@ T. Co. ’89 as 1st lien. of ’389 2d lien. 
BOoNDs— > $ 7 
W.N. Car., 6s, lst Con. M... 1,325,000 eeneins 000see 1,325,000 
és 0) ae 4.110.000 _........ sities 4,110,00VU 
Northeast. of Ga, Gen. M. . 315,000 Dae =—(i(‘isé we eeeduwe 
Knox. & Aug., Ga, lst M..... Se -——«sSehecenens 8 =— ew asbdenéads 
| Blue Ridge, 7a8..........-.-- ‘ i).  eueesatese®  ~*eeteseeaeees 
Rich. & Mecklen., 6e, 2d M. nn... essesesegene —€s Seededeen ° 
Wash. O. & W., Incomes... 625,000 Se =8=—S—iéCv ewe emamOS 
Ga. Pac. Mort. Inc., 5s..... 1,397,000 iF - aoe 
Ashv. & Spart., 2d M., 68. ... 215,°00 Seaeee 8 0tiséwhwnnéé enee 
Oxi’d & Hend’n, 1st M., 68... 195,900 scccccccccce ceo eccccccce 
STOCKS, PREFERRED— 
East Tenn.Va. & Ga., lst pf. 6,500,000 ~~ .........-.-- 6,000,900 
Western North Carolina..... 3,168,300 S,RaeveCe = —«ss- eawewenennes 
Columb a & Greenville...... a - -cmendemeieae 1,000 
Rich. & West Point Term... BS = wwwevceccce . eeeecerceces 
Blue Ridge & Atlantic...... 250,000 — anccenernee seen eseecces 
STOCcK*e, COMMON— 
Virginia Midland............ 3,577,333 470,000 3,100,000 
Western North Carolina 3,168,300 3,16*,000  ceccce----ee 
Charlotte Co'. & Augusta..- 1,302,400 eer 
Columbia & Greenville.... 1,¢00,900 aie saa aeiials 1,000,000 
Northeastern of Ga......... 120,0 120,000 — swe eee eeeee 
Asheville & Spar anburg... 1,047,981 FY ae ° 
Knoxville & Augusta...... . 100,000 ss caneuee Scene 8 =. Sosowenenene 
Danv. Mocksv. & Southw . 49, saugee ceceee matin naokne 
Richmond & Danville....... 4,261,000 aman wetienn 1,769,200 
Georgia Pacific ..........cc- »378,432 GveHee —s._—sewcoeecccee ° 
Oxford & Henderson....... 325,000 nities: * theme ° 
Richmend & Mecklenburg... 300,030 300,000 oes cuuenene 
Wash. Ohio & Western..... ,900,900 LC TOR —is wwncewacece ° 
Statesville & Western...... 00,000 ie aetna.  Sicmmaann ‘ 
Georgia Company ........... 12,000,000 11,990,000 —s_— ccocceccse eee 
Other stOCKS.......-.-e0.--e- ee = taeensasceos ini aiantae 
29,962,000 17,296,900 
ST: CKS, CONSTRUCTION Cos.— 
Rich. & Danv Extension... GIRBO. ceccswcceces $$ cecceccecsee 
” 90 p c. paid .... 2,607,550 = eacccneeeee ern ener enee 
American Constr: ction Co.. 25.000 Meenneses jj .c@esedeeener 
Greenv. Construction Co... i ee ee 


Savannah Americus & Montgomery.— The Mercantile 

Trust Company of Baltimore is the trustee of a mortgage for 
$4,100,000 authorized by this company. The bonds are for 30 
years, bearing 6 per cent interest, and are issued at the rate of 
@12,000 a mile. It is proposed to take up outstanding prior 
iens to the amount of $358,148, issued by the old company, 
the Americus Preston & Lumpkin ; also to change the gauge 
to standard, and to extend the road eastward to Savannah, 
Ga., and westward to Montgomery, Ala. 


Scioto Valley.—The holders of second mortgage certificates 
of the Farmers’ Loan Trust Company can get 90 per cent 
of the face value of the same upon presentation of certifi- 
cates at the Trust Company, or their bonds will be returned to 
holders of certificates if they prefer it. The committee thinks 
the settlement at 90 a good one, and advises holders to take it. 


Foledo St. Louis & Kansas City.—The work of widening 
the track of the Toledo St. Louis & Kansas City Railroad to 
standard gauge was completed on Saturday, June 1, and the 
entire 450 miles from Toledo to St. Louis is now standard 
gauge. The time within which the work was to be done has 
been anticipated by about thirty days, and as the necessa 
new equipment is being delivered, through train service will 
he begun as soon as possible. Thus disappears one more of 
the narrow gauge roads, and St. Louis is furnished with 
another standard gauge trunk line to the East. The gross 
earnings are showing a large increase over 1888, and they are 
reported weekly by the CHRONICLE. 


Wabash Eastern.—Articles of incorporation of the Wa- 
bash Eastern Railway have been filed in different counties 
in Illinois by the railroad officials. The line of road is to ex- 
tend from the Indiana line through Hlinois to the Mississippi 
River, at or near Quincy, East Hannibal, Warsaw, Hamilton 
or Keokuk and a route from Chicago to East St. Louis. The 
capital stock is $12,000,000. George W. Smith, Alexander M. 
Pence, John Maynard Harlan, Charles Henrotin, of Chicago, 
and John W. Bunn of Springfield are the incorporators. 
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SOUTHERN PACIFIC COMPANY. 


ANNUAL REPORT FOR THE YEAR 1888. 








SAN FRANCISCO, Cal., April 30, 1889. 
To the Stockholders : 


The Southern Pa-ific Company is a corporation created by 
special charter from the State of Kentucky, authorizing it, 
among other things, to contract for and acquire, by purchase 
or otherwise, stocks, bonds cr securities of any company, cor- 
poration or association; to enter into contracts in respect to the 
construction, establishment, acquisition, —- equipment, 
leasing, maintenance or operation of any railroads, telegraphs 
or steamship lines, or any public or private a 
and to buy, hold, sell and deal in all kinds of public and pri- 
vate stocks, bonds and securities. 

The capital fixed by the charter was $1,000,000, with power 
to increase the amount from time to time, as might be deter- 
mined by the board of directors, with the approval of at least 
two-thirds in interest of the stockholders. In 1884, the origi- 
nal amount of $1,000,000 was paid in cash and the authorized 
capital was increased to $100,000,000. With the issue of 
$87,076,200 of this new stock, the greater part of the capital 
stock was acquired in the proprietary lines included in the 
Omnibus lease. For the purpose of acquiring the proprietor- 
ship of additional lines, the authorized capital was fixed in 
1888 at $150,000,000. 

The practical operations of the company commenced March 
1, 1885, on which date the Omnibus lease went into effect. 
On April first following, the lease of the Central Pacific lines 
went into operation. 

PROPRIETARY PROPERTIES. 

Of the tutal capital stock of proprietary lines named below, 
amounting at par to the sum of $143,678,252, the amount of 
$140,257,300 is owned by the Southern Pacific ¢ yy as 
shown by Controller's Table No. 2. This stock has n ac- 
quired by issuing stock of the Southern Pacific Company at 
par and receiving in payment therefor stock of the several 
railroad companies named at the rate set opposite each, namely: 


Per cent. 
Fouthern Pacific R: ilroad Co. of Cal foinia at .................--. 60 
“ . $e Ce BEG. cccccetcsctostibes veces “SE 
“ o o of Haw Bit Rise O6. .ccoccecdccoocesce 60 
Morgan's La. & Texas Railroad & Steamship Co. at............- .. 450 
Louisiana Western Railroad Co. at ....... ......-.--. SRS eee. 100 
Texas & New Orleans Railro«d Co.: f 1874 at.................--- 150 
Galveston Harrisburg & San Antonio Ruilway Co. at............- 60 
Mostherm Rallway CO. 06 .cccccccccecccccccccces coccses «tb Seinigieseiaiailati 100 


The acquisition of the capital stock of Morgan’s La. & Texas 
Railroad & Steamship Co. carried with it the proprietorship of 
the Gulf Western Texas & Pacific Railway Co. and several 
transportation lines in Texas and Louisiana. 

The Morgan Company also owns a majority interest in the 
capital stock of the Houston & Texas Central Railway Co.; 
and this last-named company owns a controlling interest in 
the capital stock of the Texas Central Railway Company. 
The Houston & Texas Central and the Texas Central railways 
are at present operated by receivers. Their operations do not 
therefore appear in this report. The terms for tie reorgani- 
zation of the affairs of the former company have been agréed 
to, and are now being carried out. 

For cash and for obligations assumed by the terms of leases, 
the stock has also been acquired of the South Pacific Coast 
Railway Company and the New York Texas & Mex. Railway Co. 

Further exchanges are being made for additional stock of 
some of the above companies, so that the Southern Pacific 
Company has practically the ownership of them all. These 
properties therefore, though separate corporations, comprise in 
effect the Southern Pacific Company. 

The company also owns 41,721 shares of stock in the Mexican 
International Railroad Company of the par value of $4,172,100, 
out of the total capital outstanding, amounting to $11,835,500. 
For these shares the Southern Pacific Company issued its stock 
to the amount of $834,420. As the stock owned in this line 
is not a majority of the whole, and as it is not operated by the 
Southern Pacific Company, its financial affairs do not appear 
in this report. 

LINES OPERATED. 

For purposes of operation, the lines are divided into two sys- 
tems. The Pacific system includes all lines west of El Paso, 
Texas, and Ogden, Utah. The Atlantic system includes the 
railroads between El] Paso and New Orleans and the steam- 
ship lines running from New Orleans to New York, Havana, 
Florida, Mexico and other places. The following is a sum- 
mary of the miles of road in operation, showing also the mile- 
- of proprietary lines separate from that of the other leased 

es. 
MILES OF RAILROAD OPERATED DEC, 31, 1888. 
PACIFIC SYSTEM. 
Proprietary Lines— ' 


Southern Pacitic RR. of California.......ccccccccccccccccces 1,244°01 
Southern Pacific RR. of Arizona............ ..<..-c.ceceee-- 384°74 
Fouthern Pacific RR. of New Mexico........ ce. scocccacess 171°06 
Beuth PaciSe Cocat RatlWay..c.<cccccccccces: coc: ccccccccces 104°00 
Northern Railway......... eecconsnnesesnsonssoance anentenees 390°48 





—— 


TE Ddcnnticseicdicwnbodeassans peas bee bbideeadibiieen 2,294°29 


TS 


t Other Leased Lines— 


i i anc ea celal nian, 1,360°28 
nn I a niet uememuinils - cieeamadaaiamme 474°80 
TIRES IE RRL a NT AS 115°44 
a itnendninitccdtndas ~eqtiiddanmindbinnebndunuseatinn 1,950°52 
Ee I cccncectedcdedaccessatedete oc GONE 


ATLANTIC SYSTEM. 
Proprietary Lines— 











Morgan’s Louisiana & Texas RR... cccco. ccccs. -cecccccees 283°50 
TE nea a Te a eT 112-03 
ER RE CL ee 207°73 
Galveston Harrisburg & San Antonio Railway.............. 93690 
Gulf Western Texas & Pacific Railway...................0.. 55°00 
New York Texas & M: xican Railway.................-cceces 92°00 
EC a OE a 1,687 °16 
Se I Biicncictncéccscceicccccoenscntencs 3,921°45 
PE SD SE itinneccncsdcedaddscsesadenecasccastiens 1,950°52 
eR  TRiiscccecocnsenencessoens eccnce enadoceeeoas 5,931-97 


In addition to the above mileage, there are second tracks 
for 28°28 miles on the Northern Railway, for 8°96 miles of the 
South Pacific Coast Railway, and for 7°34 miles on the Central 
Pacific Railroad. There were also 82°97 additional miles of 
the Southern Pacific Railroad of California completed at the 
close of the year, but not in operation at that time. 

The line between Mojave, Cal., and the Needles, amounting 
to 242°51 miles, does not appear in the above table, though it 
is a part of the Southern Pacific Railroad of California and is 
covered by its 30-year 6 per cent bonds. This line is perpetu- 
ally leased and a contract is delivered for its sale to.the Atlan- 
tic & Pacific Railroad Co. That company pays as rental an 
amount equal to the interest on the bonds which were issued 
on the line at $30,000a mile. This rental, amounting to the 
annual sum of $436,266, appears in the income account of the 
Southern Pz.cific Company, as the interest paid by this com- 


The steamship lines of Morgan’s Louisiana & Texas Rail- 
road & Steamship Company, together with the floating equip- 
ment of the transportation lines owned by the same company, 
are shown in detail in the accompanying report of the Gen- 
eral Manager of the Atlantic System. Of the eighteen ocean 
steamships there named. four are chartered. 


TERMS OF EXISTING LEASES, 


All the lines operated by this company, whetter owned 
through tne control of their capital stock or not owned, are 
held under long leases. The terms of the several leases are 
briefly as follows : 


OmNIBUS LEASE.—The lease which has received this name 
includes the lines forming nearly all of the Southern, or 
‘* Sunset,” route from San Francisco to New Orleans by rail, 
and thence to New York by steamer, together with their lat- 
eral lines and branches, The lessor companies are proprietary 
lines of the Southern Pacific Company, through the ownership 
of their capital stock. This lease went into effect March 1, 
1885, as to the lines then owned by the parties thereto. In 
1888 the Southern Pacific Railroad of California consolidated 
with other lines ; and all of these lines, excepting the Stockton 
& Copperopolis Railroad, have been included in the lease from 
July ist, on the same terms and conditions that apply to the 
original lines. By a pa pe wa agreement the Stockton & 
Copperopolis Railroad will also be included on the same terms 
from January 1, 1889. Under this lease the lessee is to oper- 
ate all the lines as a single property, to receive the rents and 
profits thereof, and to pay the expenses of operation, main- 
tenance, taxes and interest on bonded and floating debt. The 
net profit remaining after the payment of these expenses and 
charges is divided annually among the parties thereto, accord- 
ing to the following fixed propo: tions : 

Per Cent. 
Southern Pacific Railroad Co. of California .................. «.. 266; 
Southern Pacific Railroad Co. Of Arizoma........0..ceseeeseneeees. 12 


Southern Pacific Railroad Co. of New Mexico .................... 
Morgan’s Lwuisiana & Texas RR. & 8S.Co. (inclucing Gulf West- 





ee SE IT MICE ; cndun, soccsantendoosesisesondbedecoees 22619 
Louisiana Western Rai road Co. ....ccccccccccccccccccccccccccccces 3419 
Texas & New Orleans Railroad Co. ........ 2.0... secesen-ceeseeee 7619 
Galverton Harrisburg & San Antonio R’y Co..........-.----.cec0e 16349 
SORERSEE FACES COMFORT «00.60 ccccccccccescncsesccccoscouseoeccces T1lig 

100 


Betterments and additions to the leased lines and equipment 


become annually a charge to the lessor companies, each being 
charged with the cost of the additions to its separate property, 
The term of the lease is 99 years. 

NORTHERN RaiLway Co.—A new lease was made with this 
company for 99 years from July 1, 1888, covering all of its 
lines as consolidated, and which now are or hereafter may be 


the income received therefrom to pay the expenses of opera- 
tion, maintenance, taxes, corporation expenses, and the inter- 
est on bonded and floating debt cf the lessor company. Of 
the net income remaining after such payments, so much 
thereof as shall amount to six per cent on its outstanding capi- 
tal stock is to be paid to the lesser company, the balance rim 
retained by the lessee. Betterments and additions to the leased 





property are to be made by the lessee; and the payments there- 
for become annually a charge to the lessor company. . -4 





pany as less<e of the S. P. R. R. includes that on all the bonds, - 


are currently made by the lessee; and the payments therefor 


constructed. The lessee is to operate the property, and out of ~ 


eee TOE MS pape nrg Bik a ti 
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New YorK TExas & MEXICAN RAILway Co.—This line has 
been controlled by the Southern Pacific Company since Sep- 
tember 1, 1885, through the ownership of its stock. It is 
operated for current account, the balance of profit or loss in 
operation being credited or charged to the lessor company. 


SovutH PaciFic Coast RaILway Co.—This property is leased 
for 55 years from July 1, 1887. Out of the income received 
from the property, the lessee is to pay the expenses of opera- 
tion, maintenance, taxes, corporation expenses, interest on 
bonded and floating debt, betterments and additions and 
other fixed charges. The balance remaining after such pay- 
ments is retained by, and the deficit, if any, is charged to, the 
lessee. 

CENTRAL PACIFIC RAILROAD Co.—The lines of this company 
are operated under a lease dated February 17, 1885, and the 
modification thereof of January 1, 1888. The lessee receives 
the earnings from the property operated, and agrees to oper- 
ate, maintain, add to and better the same; to pay all taxes and 
expenses of the lessor company, including these of the land 
department, all interest on its bonded and floating debt, ex- 
cepting its debt to the United States; also the sinking fund 
requirements for its mortgage bonds and the annual require- 
ment to the United States under the Pacific Railroad Acts of 
1862 and 1864 and under the Thurman Act of 1878. The net 
profit, after such payments are made or provided for, is pay- 
able annually to the lessor company up to but not beyond the 
maximum sum of $4,080,000, and the lessee guarantees a mini- 
mum payment of such surplus net profit tothe annual amount 
of $1,360,000. Any surplus there may be after the maximum 
of $4,080,000 is to be retained by the lessee. 

The lessee further agrees to comply with all acts of Congress 
which impose any obligation on the Central Pacific Railroad 
in the operation, maintenance or transportation for the United 
States over said railroad, perform such services for the Gov- 
ernment, and make such reports and payments, and otherwise 
do all things which the said lessor company would be required 
to do if it were operating said railroad itself, instead of 
through the agency of the Southern Pacific Company. 

It is also stipulated that the agreement is to be construed so 
that it shall be for the mutual benefit of both parties thereto, 
and that neither is to receive any advantage at the expense of 
the other, and that if in its operations at any time it should 
work so as to benefit one at the expense of the other by a read- 
justment on account of the bonds issued by the United States 
requiring larger annual payments than at present, or other- 
wise, then it shall be subject to revision and change, and the 
terms of such change are to be fixed by arbitration. 


OREGON & CALIFORNIA RAILROAD Co.—The lines of this 
company are leased for the term of 40 years from July 1, 
1887. The lessee is to ee the property, and from the 
income thereof to pay the expenses of operation, mainte- 
nance, additions and betterments and taxes: also to pay the 
interest on the bonded debt and all current fixed charges of 
the lessor company. The net profits, after the = nang of 
such expenditures, are to be paid annually to the lessor com- 
pany to an amount equal to six per cent on its common and 
seven per cent on its preferred stock at such time outstanding. 
Any residue of the net profits there may be after such pay- 
ments to the lessor is to be-retained by the lessee. 


CALIFORNIA PACIFIC RAILROAD Co.—The lines of this com- 
ny are leased for 50 years from November 1, 1886. The 
essee is to operate such peopeer and receive the income 
therefrom. It is to pay the expenses of operation, mainte- 
nance and taxes at its ownexpense; and is also to add to and 
better the property, which betterments and additions are to 
become a charge to the lessor company at the termination of 
the lease, at their then cost value. Rental is also paid by the 
lessee at the rate of $600,000 per annum, payable semi-annually, 
on June 15th and December 15th of each year. The terms of 
the agreement, including the amount of rental, are subject to 
change at the expiration of each period of five years, upon de- 
mand of either party thereto; and any revision proposed is to 
be determined by arbitration. 


CAPITAL STOCK. 

As the greater amount of the capital stock of this company 
has been issued to acquire the stock of its proprietary lines, 
the amount so issued stands practically in lieu of that received; 
and as the stock thus received covers practically all the capi- 
tal stock of the several companies, the stock issued therefor 
by the Southern Pacific Company represents the actual owner- 
ship of the railroad and steamship lines. To afford security 
to the stockholders against the circulation of this double 
capital, the Union Trust Company of New York has 
been appointed Registrar of the capital stock of the 
Company, and such exchanged stock of the proprietary lines 
owned by the Southern Pacific Company has been deposited 
with said Registrar. to be held by it as Trustee. On the face of 
each of these certificates, which in the aggregate amount to 
$1,336,563 shares, of the par value of $133,656,300, as shown 
below, the following inscription has been stamped: 

‘*This certificate of stock is the property of the Southern 
Pacific Company, and is not rightfully in the hands of any 
other party, nor negotiable until the Registrar of said com- 
pany’s stock shall have certified hereon that stock of said 
Southern Pacific Company equivalent to the stock represented 
by this certificate, at the proportionate rate at which the same 
was acquired by said company, has been retired and canceled, 
and thirty days prior notice has been given to the New 
ee Pog Exchange of such intended retirement and can’ 
cellation,” 





The total capital stock outstanding of the Southern Pacific 
Company and its proprietary companies, was on December 31, 
i888, as follows: | 


Southern Pacific Company ............ $107,299,270 00 
Proprietary companies..... gecscovences 145,117,327 00 


$252,416,597 00 





Total stock at par value........ 


This outstanding stock of proprie- 
tary companies inciudes that for which 
Southern Pacific Co.’s stock has been 
issued in exchange, and which is de- 

\osited with the Union Trust Co. of 
ew York tor the following amounts: 


Stock of So. Pac.RR.Co. of California. $58,914,903 00 








Stock of So. Pac. RR. Co.of Arizona. 19,992,600 00 
Stock of So. Pac. RR.Cvo.of N. Mexico. 6,886,300 00 
Stock of Northern Railway Co..-..... 9,182,400 00 
Stock of Morgan’s L.& T.RR.& S8.Co. ,062,700 00 
Siok of Louisiana Western RR.Co.. 3,310,000 00 
Stock of Tex. & New Orleans RR. Co. 4,997,500 00 
Stock of Gal. H’burg & San A. Ry.Co. 26,309,900 00 
ee le WED. catavcceavioccocces 133,656,300 00 
Balance, par value of capital stock out- 
standing, which repr: sents the rail- 
10ad~, steamships and a!l] ouher prop- 
erty of the Southern Pacitic Co. and 
its proprietary lines......... eienenn ‘ $118,760,297 CO 


This balance of capital stock of the Southern Pacific Come 
pany and its proprietary lines is in effect the capital out- 
standing on the property as a whole, and as practically con- 
solidated into the Southern Pacific Company. This property, 
as operated, consists of 4,014°42 miles of main track railroad 
and 28°28 miles of second track; also all sidings, spurs, switches, 
turn-outs, and other tracks required for use in operation there- 
with. These lines are equipped with and own tie rolling- 
stock shown in Table No. 29 of the pamphlet report, consisting 
of 612 locomotives, 649 passenger train cars, 14,962 freight 
train cars, and 243 work cars. They also own fourteen ocean 
steamships, five ferry and transfer steamers on San Francisco 
Bay, five ferry and river steamers in Louisiana, and thirty-one 
tugs, barges, etc. Included in the property of the Southern 
Pacific Company are the materials, fuel and supplies required 
for the maintenance and operation of both proprietary and 
other leased lings. The value of these on hand December 31, 
1888, as shown by Table No. 30 of pamphlet report, was 
$7,371,729 76. The remaining assets of the consolidated prop- 
erty, as well as the liabilities, are as follows : 

ASSETS AND LIABILITIES, 

The assets and liabilities of the Southern Pacific Company 
and its proprietary lines on December 31, 1888, are sum- 
marized as follows : 

Liabilities: 


Total par value of all capital stock issued $252,416,597 VO 
funded debt outstanding ................ 110,533,716 08 
Texas State school fund debt............. 605,047 95 


Net floating debt of sundry companies... $9,205,218 56 
Less surp. over float’g debt of other co.’s. 1,652,797 74 7,552,420 82 


~~ $37,107,281 85 








Total liabilities and capital stock.... 
Assels: 











Construction and equipment account.... $270,830,799 20 
St’cks of proprietary linesowned amount- 

ing at par to the sum of $141,677,100, 

and standing on books at the value of, 

as per detail in table No. 2............. 106,855,333 96 
Other stocks and bonds owned......ccce. 1,996,595 00 
Other property owned ....-......-cccccee 33,004 67 
Lands owned in Texas, estimated value. 2,467,18185 
Land contracts—deferred payments on 

SE SEEOD... sccnéiitisinie tabeottidsodeenehoe 3.185,340 52 
Materials, fuel and supplies on hand .... 7,371,729 76 
Amounts in sinking funds for redemption 

OE WORE. .cocscccccs oscccces seecccsessone 1,016,418 23 

Total ASsets . ccc. cccccccccccccccccccce $393,756,403 19 

Balance, surplus of assets over liabilities 

and capital stock.......... ebddeceduncece $22,649,121 34 

Analysis of balance: 
Available surplus as per profit and loss 

RARE EPA TUE Nt $4,615,602 10 
Pretits applied in payment of construc- 

cD ctitccmbedetietéabardohiat 7,849,260 49 
Income used fer sinking funds and in 

redemption of bonds..........-..- secens 10,154,258 75 





$22,649,121 34 








In this table of assets the unsold lands granted by the 
United States to the Southern Pacific Railroad Company of 
California are not shown, as no satisfactory estimate of their 
value can at present be made. If stated they would consider- 
ably increase the surplus balance of assets over liabilities. 

The liabilities and assets of the Southern Pacific Company, 
stated by itself, were on December 31, 1887, compared with 
1888, as follows: 











Liabilities— 1887. 1888. 
Capital stock. ....cccce eesecccce eeceees $89,027,770 00 $107,299,270 00 
Floating debt Dalance....ccecscceseees 4,571,120 67 5,443,300 43 

$93,698,890 67 $112,742,570 43 

Assets— 

Stocks of proprietary lines owned... $87,831,400 00 $106,103,400 00 
Other stocks OWNed....c0-eee--eees — 844,420 00 844,595 00 
EEE, eee eee 999,000 00 999,000 09 
Rolling stock owned. .......-..0.---. i eee 
Other property owned.............-... 29,548 97 33,004 67 
Material, fuel and suppliesonhand.. 4,122,241 59 7,371,729 76 

$95,098,678 57 $115,351,729 43 


Balance, assets over liabilities and 
capital stock..,.. senmeenaeeeeaseeaeeeeae $1,399,787 90 


$2,609,159 00 
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By the increase shown during the past year in capital stock 
outstanding amounting tv $18,272,000, additional stock was 
acquired in proprietary lines amounting at od to $24,338,400. 
Included in this is the capital stock of the Northern Railway 
Company, for which exchange was made, share for share, of 
each company. This has been for some years a dividend- ' 

ying line, and the results of its operations under the new 

lease from July 1, 1888, show a handsome surplus after pay- 
ing as rental six per cent on its capital stock, 

e rolling stock owned was assigned on July 1, 1888, to 
such proprietary lines as needed it in their orerations. The 
charge was transferred from the equipment account of the 
Southern Pacific Company to the same account of the pro- 
prieta companies. 

The following is a statement of profit and loss for the South- 
-—. — Company by itself for the year 1888, compared 
wi 



































Income- 1287. 1888. 
Dividends on stock owned......... nee." niin $814,780 00 
Interest on bonds owned..........---...- $66,600 00 66,600 00 
Income from property owned............ 359,484 89 267, 850 69 
Proportion of profit trom sundry leases. 963,858 96 547, 583 27 
Miscellaneous inccme ceases e@eeceseaeeeecece + 108,097 23 48,115 24 

EE oneuend $1,498,041 08 $1,744,929 20 

Expenditures— 

Deficits eee by this company— 

From Central Pacific lease............ - $113,266 69 $397,170 16 

I I i i 240,809 80 138,157 44 
Miscellaneous expenditures.............. 109,004 63 230 50 

WD sithncuedsmncaaindnecsceuncessnede $463,081 12 $535,558 10 
Surplus for the years .............-....ee- $1,034,959 96 $1,209,371 10 


1,399,787 90 
$2,609,159 00 


Surplus January 1, 1887 and 1888....... 364,827 94 








Surplus January 1, 1883.............. 





INTEREST ON BONDED DEBT OF LEASED LINES PAID AND 
ACCRUED DURING 1888, 
PACIFIC SYSTEM. 


Proprietary Lines— 
































Southern Pacitic RR. of California....... seedeebsenbe $2,260,191 61 
Southern Pacitic RR. of Arizoma.... .........ccccceess 600,000 00 
Southern Pacitic RR. of New Mexico...... ieee 256,800 00 
South Pacific Coast Railway... .ccccccccccccccccccccce 220,000 00 
Northern Railway.........ccscee beendannndsesceneeence 224,520 00 
Total.... eeereeaeseeasee Seeeeese ceoeesee Seeaeeeeateeesece $3,555,511 61 
Other Leased Lines— 

Central Pacific RR......... Saeeketetaneansseceanoees $3,438,323 34 
Oregon & California RR............ seSecodoccacscoseses 591,533 33 
TEs nincsutstdinimmanieineien sieweiweii inion s---- $4,029,856 67 
Total Pacific System Limes. .......cccccce-cee-- $7,585,363 28 

ATLANTIC SYSTEM, 

Proprietary Lines— 

Morgan’s Louisiana & Texas RR. & Steamship Co.... o506,797 29 
Louisiana Western RR ...... gécaeodesonee abeenesenesa ae 134,400 00 
Texas & New Orleans RR..............ceccee antenna 272, "940 00 
Galveston Harrisburg & San Antonio RR............. 1 ,407, 500 00 
New York Texas & Mexican Railway...... enceeeenee< 61.855 00 
Total Atlantic System Lines.................-e0. $2,335,452 29 
Total all Lines........... atest mia $9,920,820 57 








THE SOUTHERN PAC. CO. IN GENERAL ACCOUNT DEC, 31, 1888. 
(CONDENSED FROM CONTROLLER’S STATEMENTS.) 


Stock of proprietary lines owned ............-...-ceeeee- $106,103,400 00 





41,721 shares stock Mex. Int. RR. Co.... $834,420 00 
160 sb ares stock Union Compress & 
jini eneiinaneenes 10,000 00 
1 share stock Louisiana Sugar Ex.. 175 00 
1,110 G. H. & S. A. R’y 2d Mortgage W. 
. 6 per Sen Se cinitiiemaetines 999,000 00 
xii 1,843,595 00 
Real estate, buildings, etc.............. o 3. aes : 
Demand loans ....... pececee gnceaesceseses 
BED nonnecececesconses eoccessoucesescss : 345, 677 74 ° 
SD ciate non wmediniieinineie oe 421,477 03 
Companies and individuals. ............. 939,583 99 
U. 8. Government, transport’n mails, &e. 1 588,430 80 
Ra ne 1,670,514 90 
Pacific Imp. Co. rolling ‘stock suspense.. 4,753 22 
H. & T. C. R’y Co., reorganization...... ° +, 446 37 
Unadjusted open accounts edna ne cceeese ,277, 018 45 
EE ecco 3,383 52 
Remittances in transit ............2ccccce 315, ,785 29 
Supplies on hand ........... eccveccescoene TP tagtae te 





15,365,805 74 
Total a 312,800 74 














IE REED... cccotunennns sannageouseoéasgnecess consent eee ee 
npaid vouchers and pay-rolls .......... $4,151,516 17 
Bil 8 and accounts payanle......ccccccece 621, (349 74 
, jf oe . 452,840 37 
Sundry companies and individuals ...... 797,548 98 
Coupons matured and unpaid Dee. 31,88 123,308 92 
Coupon interest accrued to Dec. 31,88, 
i | eee esa egg 3,921,634 32 
Pacific Improvement Co ............+--- 1,7 7 37,770 92 
Southern Development Co ...........--. ‘ 272,977 34 
Unadjusted open accounts ..........--++ 634,004 98 
RR re 691,420 00 
13,404,371 74 
By balance from income account..............6 ichneoens 2,609,159 OO 








Total ®ee@eseeveeerepeaetevesceeerten Bb soneresnenpeerssasseneses P123,312,800 7 74 





cr 


INCOME ACCOUNT DECEMBER 31, 1888 
(CONDENSED FROM CONTROLLER’S TABLES). 


RECEIPTS, 


Transportation Earnings of Leased 
Properties — 
Southern Pacific RR. of Cal.......... -- $9,576,658 33 
Southern Pacific RR. of Arizona...... - 2,099,140 40 
Southern Pacific RR. of New Mexico.. 1,003,636 43 
South Pacifie Coast Railway........... 1,093,805 47 
TIGUEMOEM: RGMIWOAT. « ..< cascccscccessccccce 2,621,650 34 
COE GINS ThE ce -ccccccccocceesscoce 15,838,832 64 
Oregon & California RR............... 1,482,223 26 
California Pacific RR....... bevdbcente 1,401,294 83 
Morgan’s Louisiana & Texas RR. & 83. 5,197,287 33 
Louisiana Western RR......... euaescee 966,494 00 
Texas & New Orleans RR......... ecece 1,438,578 11 
Gal. Harrisburg & San Antonio Ry.... 3,804,674 94 
Gulf Western Texas & Pacific Ry...... 28,813 89 
New York Texas & Mexican Railway. 146,525 20 





Other Earnings of Leased Properties— 











PT Ritid nnisd emnadtekeede conseneescene $566,196 08 
Texas transportation Di csrnecsccece 76,354 14 
Interest on floating debt................ 212,006 65 
Ore. & Cal. Adjustin’nt of Exp’nses,’87 69,888 82 
Due by Lessor Properties in account— 
Deticit in earnings N. Y.T. & M........ $104,332 73 
Additions and betterments Southern 
Pacific RR. of California............. 1,927,301 75 
Southern Pacitic RR. of Arizona....... 416,038 41 
Southern Pacitic RR. of New Mexico... 81,723 23 
Mershere Rall Way. ....ccccccce-cosccccce 144,933 38 
Morgan’s Louisiana & Tex. RR & SS.. 157,822 08 
Louisiana Western RR ................ 234,850 76 
Texas & New Orieans RR.............. 284,757 47 
Gal. Harrisburg & San Antonio RR... 521,748 05 
Gulf Western Texas & Pacific Ry..... 30,310 65 
New York Texas & Mexican Ratilway. 5,986 52 
Receipis from other sources — 
Dividends on M.L. &T. RR. & SS. st’k. $812,540 00 
Divs. on Un. Comp. & Ware’se Co. sit’k 2,240 00 
Interest on bonds owned............... 66,600 00 
Net earnings of sleeping cars....... eee 111,773 09 
PERSNMS CC CRB. ccccccccccccsccceccocces 153,403 45 
Rentals of buildings.................... 2,674 15 
Supplies acquired under leases....... ° 7,067 65 
Oreg. & Cal. reorg. charge; refunded.. 39,708 61 
Miscellaneous. .....cccccccccccccccece eee 1,338 98 
Net earnings L. A. & I. RR. itveesuacedes 5.529 79 
Net earnings L. A. & 8. D. RR...... cee 38,257 85 
Net earnings San Pablo & Tulare RR.. 131,092 05 
By balance Dec. 31, 1887.............- eccnsese eccccceses 
DORM ccccosesce seeccescs Shee Cdaeceeeesoscsucese gepeeen 
DISBURSEMENTS, 
Operating expenses of Leased Properties— 
Southern Pacific RR. of California..... $6,606,077 69 


Southern Pacific RR. of Arizona....... 1,821,904 41 


Southern Pacitic RR. of New Mexico.. 695,902 99 
South Pacific Coast R’y........... meeeee $03,035 37 
a TO ccceccnccsccconcoscces 1,412,242 99 
Central Pacific RR.......cccccccecccccce - 9,632,067 81 
Oregon & California RR............. ane 940,001 13 
California Pacific RR............cce.- - 780,312 48 
Morgan’s Louisiana & Texas RR. & SS. 3,440,135 56 
Louisiana Western RR..... deconcese “ne 489,585 42 
Texas & New Orleans RR.............. 1,013,914 49 
Gal. Harrisburg & San Antonio RR.... 2,821,801 40 
Gulf Western Texas & Pacific R’y...... 67,287 18 
New York Texas & Mexican R’y....... 179,407 11 





Other expenses of leased properties — 





Texas transportation lines............. $91,080 25 
Tad om G. EE, & Th. BGBF cccecccocccess e 31,536 69 
TRE... vcecennsecqesencqenscouseansees 1,405,263 09 
ae encnensaccon ecous 768,090 €3 
Iaterast on bonded debt...........c20- - 9,920,820 57 
Interest on floating debt................ 274,815 35 
Additions and betterments............. 4,466,869 56 
C. P. sinking funds and other charges. 2,330,909 13 
Net earnings L. A. & Ind. RR.......... 5,539 79 
Net earnings L. A. & S. D. RR........ ° 28,257 85 
Net earnings San Pablo & Tulare RR.. 131,092 05 
3 p. ec. dividend on Northern RR. stock 312,553 00 
Miscellameous. .....cccccessccccc----ccee 75 00 
Net profits due leased properties— 
Southern Pacific RR. of California..... $331,101 35 
Southern Pacitic RR. of Arizona....... 149,932 69 


49,977 56 
281,123 73 


Southern Pacific RR. of New Mexico.. 
Morgan's Louisiana & Texas RR. & SS, 








Louisiana Western RR.........+--0.--- ° 41,647 97 
Texas & New Orleans RR.......-..--- ° 93,707 93 
Gal. Uarrisburg & San Antonio R’y... 203,033 84 
Surplus from operation for 1888....-.. $1,209,371 10 
Surplus from operation for 1887....... 1,399,787 90 

TS . wssens eeerre eteeaesrseemeeset eeeseee Seer seeeeeae eeee 


$46,609,615 17 


924,445 69 


3,849,183 73 


1,362,235 62 
1,399,787 90° 





$54,235,268 11 


&30,702,676 03 


19,766,907 96 


1,150,525 12 


2,609,159 00 
“$54,235,268 li 
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The Commercial Aruny. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, June 7, 1889. 

Excessive rainfall caused floods in Pennsylvania, western 
New York, Maryland, Virginia and West Virginia. The 
chief disaster was at Johnstown, in Pennsylvania, a town of 
about 25,000 inhabitants, which was almost entirely swept 
away by an artificial lake bursting its banks. The Pennsyl- 
vania, the Baltimore & Ohio, the Erie and the Delaware & 
Lackawanna railroads were temporarily closed to tbrough 
traffic with the West, and on the first-named is not yet fully 
resumed, miles of track and several important bridges having 
been carried away. A destructive fire at Seattle, W. T., is 
added to the calamities of the week. The withholding of 
Chicago quotations had but a slight and temporary effect 
upon sp‘culation on the Produce Exchange General trade is 
rather dull. 

The following is astatement of the stocks of leading articles 
of domestic and foreign merchandise at dates given. 
































1889. 1889. 1888. 

June 1. May 1. June 1, 
a eicealemeeial bbls. | 6,773 6,412 24,398 
ates wanes deme tes. | 19,816 11,205 18,964 
Tobacco, domestic ........ hhds.| 36,114 36,362 41,598 
Tobacco, foreign ......... bales. | 50,504 49,431 45,263 
CTD os oonk: snensael bags.| 320,497 249,572 125,364 
Coffee, other .............. bags. | 8,165 48,20 38,469 
Doffee, Java, &C........... mats. | 79,892 51,527 57,000 
TTT casecesucusanaanewll hds. | 6,107 1,948 15,011 

ST, cmemnpensnantaninaian boxes. | None. None. 10 
BUPAP........ccccccoee- bags, &e.) 195,521 206,613 1,962,202 
ED conosee seecesesoues hds. | None None None. 
Molasses, foreign ......... hds. 485 1,447 177 
Molasses, domestic ........ bbls. 3,250 2 500 ,100 
in. eugedees genqneenlin No. 29,500 548,000 494,300 
i. cpieméoosnnece o6te bales. | 202,363 226,943 189,999 
i PO RELIES bbls. | 14,683 27,071 19,378 
frites turpentine.......... bbls. 1,57 40 1,442 
aie ancine BOESCO GbGCCN bbls. 1,052 1,016 1,121 
SE, Ei Leooccoss cocccccens bags. 35,750 24,300 11,845 
Rice, domestic ........... pkgs. 46 »36 ,840 
DT ces seqecuas ancoges bags None None 1,000 
SREEIOEES.. cconce cooces cos: bags. 106,000 10,250 12,500 
SE ED. -cccceonseeeeees bales. 124,500 114,000 54,000 
Manila hemp.... ........ bales None. None 6,500 
EE bales. 1,363 1,240 1,700 
ED cnce ecuded bbls. and sacks. ! 160,275 205,880 124,791 








Lard on the spot closes nearly nominal at 6°50c. for prime 
city. 7°02144@7'05c. for prime Western and 7@7 40c. for re- 
fined to the Continent. Lard for future delivery was only 
moderately active and prices weakened, but the most de- 
cided decline of the past day is in June optiuns, which sold 
at 6°97@6 9c. and July at 7°05c. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Satura’y. Mond’ y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday. 


June delivery....c.7°02 7°01 7°62 7°02 6°99 6 97 
July deliver) ....c.7%3 7°02 7°04 7°06 7°03 7-O4 
Aug. delivery. ..c.7°05 7°08 7°06 711 7°07 7°08 
Sept. delivery....c.7°10 71? 7°12 714 7°12 713 
Pork ard beef are unchanged. Cutmeats ar? easier; 


pickled bellies selling to-day at 6!4c. for 12 lbs. and 7c. for 10 
dibs. average, and pickled shoulders at 5@51lgc. Tallow is 
easier at 47-16c. Butter is dull. Cheese is firmer at 8@8%c. 
for State factory full cream, but closes dull. 

Coffee on the spot has been dull, but prices are well main- 
tained. The speculation in Rio options also lacked spirit, but 
a decline in prices was partially recovered to-day, the market 
‘closing steady, with sellers as folluws : 


ED. cuctunden 16°40¢. | September ...... 16°80c. | December.. ... 17°05e: 
GEE «00 woven 16°55¢ | October...... ...16°90c. | January ....... 17°05e. 
August. .......16°70c. | November........17°00c. | February....... 17°10¢., 


Raw sugars were more active at full prices. Yesterday 600 
tons Brazil, 84 deg. test, sold at 6 1-16c., and to-day 650 hhde. 
Melado at 53¢c.,, fair r- fining Cuba quoted at 65gc., and Cen- 
trifugal at 7°4¢. for 96 deg. test. Refined sugars are 1c. 
dearer, with standard crushed at 93gc. Molasses is dull at 
30c. for 50 deg. test. The auction sale of teas on 
Wednesday showed some further decline in blacks. 

Kentucky tobacco sold to the extent of 400 hhds., half for 
€xport. Prices are firm on decreased supplies. Seed leaf in 
demand and firm for all desirable grades; sal: s for the week 
are 1,200 cases as follows: 400 cases 1887 crop, Wisconsin 
Havana, 10@13c.; 200 cases 1888 crop. New England seed 
leaf, p. t.; 300 cases 1887 crop, Pennsylvania seed leaf, 9@ 
13i¢c.; 100 cases 1887 crop, State Havana, 13@16c , and 200 
eases sundries, 5@30c.; also 600 bales Havana, 67c.@$1 10 
aand 350 bales Sumatra, $1 40@ $2 10. 

On the Metal Exchange Straits tin has declined, but closes 
at a partial recovery, though dull, at 20°40c. on the spot and 
20'50c for August. Copper is quiet at 12c. for Lake. Lead 
is quite active to-day ; 274 tons sold for June and July, all at 
4c. per lb. The interior iron markets are stcadier, with a 
slight advance on manufactured work. 

Refined petroleum for export is quoted at 6°90c., and crude 
certificates close at 827,@83c. Spirits turpentine ha3 de- 
clined, but closes steadier and active at 384gc. Rosins are 


quiet and unchanged at $1 10@31 1244. Wool has been less 
wctive. Hops were taken quite freely for export at full price-, 


COTTON. 
FrIpAY, P. M., June 7, 1889. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 6,710 bales, 
against 7,690 bales last week and 9,743 bales the previous 
week; making the total receipts since the ist of Sept., 1888, 
5,477,211 bales, against 5,386,933 bales for the same period of 
1887-8, showing an increase since Sept. 1, 1888, of 90,278 bales. 




















Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston ...... pere pers i ae Pe | 201 
El Paso, &¢...! ...... sa | lege | aa gow | 68 ~= 68 
New Orleans...) 32 109 512 125) 37, 556 1,431 
Mobile. ......... 9 13) 11 8 22 7 68 
A ot all ~eadinns | apie 9 | ‘ania | ilitintre > echahas Senile 
Savannah ...... | 63 213 5 1 9 54 345 
Brunsw’k, &¢.) ...... | calemes sede ee Berns: Geet : aialai 
Charleston ..... = er 8' 243 2 257 
Port Royal,&e ...... ee | amet | oamaies en 305! 305 
Wilmington....| ...... | ig 6 «ee ~ 28 
Wash’gton,&e ...... oe Met wee | sini 1 1 
Norfolk. ........ | 22 16 561 36 55 8 698 
West Point...| ...... AA Bee. Spies. 126 280 
N’wp’tN’s,&e.. «2... Gprerse pprren | eiads gpaeee 197} 197 
New York...... | FSO)... =. ee Oernr 1,245 
Boston ......... | 85 52 120 245 13} 132 647 
Ph cnccesl sbesms)] eauseds! eeneea} eacans (tees 887 887 
Philadelph’a,&c 37 | ee, eae: Oe <ciacte | 52 
Totalsthisweck 998 635 1,826 476 424) 2,351. 6,710 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1 1888, and th2 stock 
to-night, compared with last year. 




















, | 1888-89. | 1887-88. | Stock. 
ee | This \Since Sep. This | Sence Sep | 
June 7 | Week. | 1,1888.| Week. | 1,1887.| 1889. | 1888. 
Galveston ... 201 669,917 366 651,883. 565 4,913 
El Paso, &e.. i eee: Tr eerie. nee. eee 
New Orleans. 1,431 1,671,648 5,317 1,725,973) 54,244 102,450 
Mobile .. .. ..| 68 209,066 97 203,615) 2,723 8,680 
Florida ...... | Sete | S7@ae ..... 24,305, ...... a = 
Savannah... 345 811,567 3,025 858,693, 2,436) 12,237 
Bruns., &e.|.....- 132,099 84 75,349) ....... b; eseuatetandae 
Charleston... 257 380,162, 2,626 411,278) 1,183) 4,525 
P.Royal,éc) 305 15,571 192 16,015) ...... 137 
Wilmington . 28 151,779 29 167,747 584, «1,853 
Wash’ tn, &¢ 1 4,369 —_— | ne Ls eames 
Norfolk...... | 698 484,140 3,179 479,420 2,650, 14,113 
West Point.. 280 410,282) 886 400,025) ...... en 
NwptN.,ée 197 136,054, 246 114,505) 2,200, 2,473 
New York.... 1,245 129,357) 618 92,373) 189,872) 182,159 
Boston......| 647 102,101) 2,468 89,935) 5,000 9,000 
Baltimore.... 887 68,511) 466 44,827) 2,216) 10,738 
Phil’del’a, &e 52 50,667 21 26,029 7,07$| 15,138 
Totals...... 6,7105,477,211, 19,622 5,386,933| 270,751) 363,416 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
: 














Receipts at-| 1889. | 1888. 1887. 1886. | 1885, | 1884. 

Galv’ston, &e 269 366, 476 308 162 718 
New Orleans 1,431 5,317 1,058 4,492 605) 1,561 
Mobile....... | 68 97, 338 909 112 159 
Savannah. .. 345, 3,025. 325) 2,750, 167, 542 
Charl’st’n,&e 562, 2,818 376 §=6.2, 778 72 208 
Wilm’gt’n,&e 29 31) 6 166 20 16 
Norfolk...... | 698 3,179 170, 3,464 885, 1,151 
W'tPoint,&e 477) «1,132 391,381) 59 211 
Allothers....) 2,831) 3,657/_ 1,244) 6,525) 2,647) 3,843 
Tot.thisweek 6,710! 19,622) 4,032) 22,773, 4,729) 8,409 
Since Sept. 1. 5477,211 5386,933|5179,919 5207,949|4710,007|4772,655 











The exports for the week ending this evening reach a total 
of 28,187 bales, of which 18,709 were to Great Britain, 150 
to France and 9,328 to the rest of the Continent. Below are 
the exports for the week, and since Sept. 1, 1888. 






























































Week Ending June 7. From Sept. 1, 1888, to June 7, 188°. 

Exported to— Exported to— 

Exports 

from— Great Conti-| Total | Great Conti- 
Brit’n.| France| nent. | Week.| Britain.|Fance| nent, | Total. 
RI need swekedl sosousl Sieh suse 205,738| 21.076, 87,627) 314,442 
New Orleans..| 1,190) ...... 3,999 5,189) 744,4°8 269,357 416,400 1,430,685 
| Saeed aed: Setar saint: papi ee 50,498 
PIER ccndul cesene! ceckesel <b0600] “éeses 82,478; 11,542 229858) 323,879 
DEL cinal <ecce-I cacons ty Bpess. 44,909; 5,352) 38,054 88,315 
Cnarleston .... sewer 1,860 1,800! 54,183) 25,740) 176.771) 236,644 
Dhcol eengudl @hene Eh ecseeel saseee 48,082) ...... 22,665; 100,747 
Norfolk ......| oss. eS, Re: ees 217,726) ...... 43,952| 261,678 
SE RES, EE, SORE TIRES 171,098} ...... 12,361 183,454 
SOUPS sevcsel cadesel Senedd seées SET 4‘wecseal | webucs 65,637 
New York..... 10,753} 150) 1,161) 12,064! 664,487! 56,525! 231,162) 972174 
Boston......... Geass 4,271| 220,831) ..... 3,205! 224,¢86 
Baltimore...... 1,565} ......| 2,988 3,933! 133,561' 2,850) 56,449) 192,360 
Philadelp’a,&c| 930| ......) ...ee. | 930, 41,953) ...... 13,098; 5f,046 
| Total.........| 18,709} 150 9,328 28,187) 2,605,606 | 301,942 1,352,097 4,649,645 
Total 1887-88..| 21.231| 6,168 9,704! 37,108/2.694.283/386,'707' 1.248.484 4.924.431 
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In addition to above exports, our telegrams to-night also give 2 > ~ 3 = a = @ re 
us the following amounts of cotton on Shipboard, not Cleared, | = ory SEE QI QyPe QT Ps Q7P?3. Q7Pe Ss 
at the ports named. We add similar figures for New York ' m2|/ 2222 2°o2 BS o's Bos 2.232 Boos ~~ > 
which are Prepared for our Special use by Messrs, Carey, Yale & EF | oe hap Re 2 eo m7 7 4 Be 3s | Gas 
Lambert, 24 Beayor Street. | Fe Ess BS. e ass : Sse S$¢ BSc, S35 
= cared—for___ —— | 8/35 |: SPE EB: BES PE: BFE: Bee! § 

| On Shipboard, not cleared —for = oa 2 z: T e . °°! ee = : - ‘a6 aS8 
June 7, at— | Great satin is ae ‘Suen? z|83|: ia: f gio 7+ , 8: , 8: rf : 

| | . oek, ; Bs : @: ; 9: ; @: : Be: ; @: 

| Britain. wre OO aiee| wise, | Total, SRR]: 3: 3B: ii see g: = 
(ji oe Aaa: | | | ee ee Se 

es ened a 
New Orleans.../ 6,865 | ut80 | 714| 5,055 | 19, 24; 35,120 & ie 7. © © 33 
Mobile...) one. None, None. None. | None, | 2,723 % a Ie} ©F.8 OS ot OS. SETS: oF o S35 
Charleston." "" None. None.) 296 | | 0) S83 >| &/ Fase Sat Sane Fees Fass Fez] S38 
Savannah |” *’ None. None. None, | 75 | 75 | 2,361 =| & “SS S222 suis eSios ELS8 SHS 23> 
Galveston *” None. | None. None, 220, 226 | 325 2] S$) oss i) 6 SSeS S87 "oss : 3s" | $38 
Norfolk. pies 1,100 None. None. | 1,200 2,300 350 | 2 te a e3 S _— 
vew York. "7 200 250 300 =~None. 11,050 | 178,822 —_——1_<¢ ~ — > 
Other ports... 6,000 None. 1,700 None. | 7,700 | ,378 » S95 < 26 2 oS » oS > SS 4 oF e 

FP eet eee ee need are ee Me in D> Crt Oren S32 2 SH @ Ga ogi ¢g 

Total 1889..__ “S465 6,740 8,914 6,650" 70,769 | 229,982 ©] 58 “ae: PS..% Ut ile Ay ot a 
anevastia. smoumte leet | lauianeienaasaeecd =| or = -: =: : *: sts 
Total 188g wines 31,953 4,069 16,120. 7,103 59,245 | 309,169 = as) SaS5 293 S35 S35 2335 S535 . 

Otal 1887. ’ . , { 3,% | 2, { i ’ D - Tes - So 7 ren 5 
i cn, _ None | 6,650 8/256 2017 | 813,857 SS"S Sg 1 8°83 8° 3353 Da & 

; ~~ aT b> ine nn aT > ee 

The Speculation in cotton for future delivery at this market .. me ee Ss Sf > > a Sa 3 Ss: 3 
Opened the week under Teview somewhat depressed by re- 3 a2, ci. + oe: my by ty tee. Taine 12 
Ports of short time in Lancashire and better advices from the 3 “8 2¢85 S335 SO35 S385 S385 2535 = 
&TOWIng crop, but some reaction was caused on Monday and | ae re S38 SN S save se GS &e-s | 
Tuesday by an advance in Liverpool and higher quotations ,, eo > BS > Sy > Ss > Ss . S5 > 
on the spot in this market, On Wednesday, however, a lead. S ip $35 o3 3 NNO s aa IN 3 SS ¢ >» 
ing German house issued notices for delivery on June con- = 35 Py Se MS 8 A A? acd Lex: A of = 
tracts quite freely, causing a decline in this Crop and a S| $/ 3553 3533 33SS Sea S383 3553 | . 
material increase of exchanges from early to late deliveries,» - ae ae a be See Se 8 
Yesterday some depression was caused by dull foreign ad. .| a a 3 oe a m2 3 me 2 29 < 2 | S 
vices and the improvement in Crop prospects, To-day we $ on oy rye hy Sate: ney ots ey ry ae f S 
followed Liverpool, opening easier and turning stronger, 2/53 eons S235 1239 S285 e335 SSSel ei 
becoming dull and easier on the announcement of the closing ©| S55 EM u. 8 6 Bsos rs os 3 | by 
of that market til] Wednesday next for the Whitsuntide ~ loo © oe > co & co F oe _ > & 
holidays, Cotton on the spot was in good demand for home | s/. |§% g 22 ¢ Se s S23 ee g a! = >| = 
Consumption, and quotations were advanced 1-16c. on Tues- a 32] a + Oe: “se ee S| 
day, when business became quieter, To-day the market was §& 8] Seen Sees Seea SaSe Sees E253 | 3 = 

. . = ps on = 
Steady at 11 3-16¢c. for middling uplands, = 5 og Foo Fe ee EES aE erils 
The total sales for forward delivery for the week are 153,200 | $3 Soa 2 fe a ae a ei = Sy 2 | =| & 
. . . . ty *. = * . LL 
bales. For immediate delivery the total] sales foot up this week Zio, Tan: rye oy tap ng py Oy + ey ry Rey $15 

: . ion, ©/ 2%]! 9S: var: Ye. = PH] t 
6,874 bales, Including 539 for €xport, 6,262 for Consumption, S $3 | SS. SC50 © =a 2230 we8, ad | | >| cs 
73 for Speculation, and — jn transit. O/§ heabove —__ bales “i LE~ SSH ow! © Feo RBS wl: i]s S 

; a * a ' “| yo SS 89 a | 
— - arrive, The following are the ofticia] quotations for les 2 oo & wp & cs & co & 0 ara 
eac “ay of the past week—June 1 to June 7. - | BS 5 Pw 5 Kw 5 SH g ze 8 ae Ss sig 
a mmen . 7 aR Roe pet Te = gaa| : 84s: SSF rage: lag: 188: Ses; 3ic 
Snaty nn a ee # Ib. a 8%e | Sire 816 8 16 8716 "| >| 2¢52 SS°2 S8°2 S2r% Se 4 oe Kl |e 

we Pi ns: I Rt ti Sa, Bid), | 8% | 8% | 8% men heel a Se Sere ms .~ a 
ne wn pare 9%" 9% 7 Dliie 91546) 91416) Ol5z¢ oo F SOs Fe A ee a ©e z oO e q | 3 
Strict Good Ordinary hectbieckaaud, 10316 10% (1014'* 163 st 104 | me &§ $$ @ aa aa 8 Se 8 £5 ¢s sik 
ath a Op lita 1011, 101146103 10% 10% 104 | % 221) @ 80: 1 o>: fem: Pou. om! re : | 2! 
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tele Oe | rn IS4, 26, tome : . 
Tues. Qunay at —— om Fe oe “| we , ase PE yn ee The following exchanges have been made during the week; 
Thur. Giuiet & stead’ ainiial 334. rey ala B34, 1,800 a ‘70 pd. to exch. 200 Feb. for Aug. | ‘09 pd. to exch. 100 June for July. 
Fri... | uiet & Steady. Saal 450 73 mows! 523) 26,400 . = Le epee y BOO Ta for Ata. ; by ey —— ae Tanne for July 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as. follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 7), we add the ftem of exports from 











the United States, including in it the exports of Friday only. 
1889. 1888. 1887. 1886. 
Stock at Liverpool....... bales §&50,000 748,000 §&79,000 643,000 
EE ee SE  cccccsocceunce 11,000 21,000 28,000 17,000 
Total Great Britain stock. 861,000 769,000 907,000 660,000 
Stock at Hamburg..........-... 2,300 4,000 2,900 5,600 
Stock at Bremen............... 43,300 37,900 49,300 43,200 
Stock at Amsterdam.......... 18,000 14,000 34,000 27,000 
Stock at Rotterdam........... 300 d 200 500 
Stock at Antwerp.............-. *32,000 600 1,100 1,300 
Btock at Havre................. 116,000 170,000 238,000 161,000 
Stock at Marseilles...... ...... 5,000 ,000 3,000 ,000 
Stock at Barcelona............ 72,000 70,000 49,000 66,000 
Btock at GeMOB. ... 2... ccccccce . 138,000 5,000 §&,000 13,000 
Stock at Trieste............... 8,000 7,000 14,000 12,000 
Total Continental stocks...... 309,900 312,900 399,500 334,600 
Total nee tery stocks... .. 1,170,900 1,081,900 1,306,500 994,600 
India cotton afloat forEurope. 242,000 174,000 313,000 325,000 
Amer. cott’n afloat for Europe. 93,000 103,000 43,000 200,000 
Egypt,Brazil,&c.,afit for E’r’ pe 22,000 34,000 40,000 14,000 
Stock in United States ports.. 270,751 368,416 326,774 443,977 
Stock in U. 8. interior towns. . 28,635 86,707 36,735 107,206 
United States exports to-day. 3,500 6,000 319 27,85 





Total visible supply....... 1,830,786 1,854,023 2,066,328 2,112,639 
Of the above, thetotals of American and otherdescriptions are asfollows : 
American— 








Liverpool] stock.......... bales 614,000 552,000 654,000 480,000 
Continental stocks............. 133,000 184,000 254,000 234,000 
American afloat for Europe... 93,000 103,000 43,000 200,000 
United States stock............ 270,751 368,416 326,774 443,977 
United States interior stocks. . 28,6325 86,707 36,735 107,206 
United States exports to-day. 3,500 6,000 319 27,856 
Total American............ 1,142,886 1,300,123 1,314,828 1,493,039 
Zast Indian, Brazit, 4c.— 
RAVOTPOO! GEDEK. 2... cccccccccce 236,000 196,000 225,000 163,000 
ncn eeouwonbieve 11,000 21,000 28,000 17,000 
Continental stocks............. 176,900 128,900 145,500 100,600 
India afloat for Europe........ 242,000 174,000 313,000 325,000 
Egypt, Brazil, &c., afloat...... 22,000 34,000 40,000 14,000 
Total East India, &c....... 7,900 


687,¢ 553,900 751,500 619,600 
Total American............ 1,142,886 1,300,123 1,314,828 1,493,039 
1,830,786 1,854,023 2,066,328 2,112,639 

6'4,d. 53ed. 6d. Sled. 
113;¢¢. 101). ¢. 11°,,¢. 





Total visible supply....... 
Price Mid. Upl., Liverpool.... 
Price Mid. Upl., New York.... 
~ * Revised. 

{=~ The imports into Continental ports this week have been 
77,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 22,237 bales as compared with the same date 
of 1888, a decrease of 235,542 bales as compared with the 
corresponding date of 1887 and a decrease of 281,853 bales as 
compared with 1886. 

AT THE INTERIOR Towns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week, and the stocks to-night, and the same items for the 
corresponding period of 1887-88—is set out in detail in the 
following statement. 
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* The figures for Louisville in both Fears are “net,” 
i This yeai’s figures estimate f, 


The above totals show that the old interior stocks have 
decreased during the week 5,812 bales, and are to-night 58,072. 
bales less than at the same period last year. The receipts at 
the same towns have been 4,806 bales less than the same: 
week last year, and since Sept. 1 the receipts at all the towns 
are 77,129 bales more than for the same time in 1887-88. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each: 
day of the past week: 





Week ending| 














CLOSING QUOTATIONS FOR MIDDLING COTTON ON=— 
June 7. | "Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston... 10% 10% 10% 10% 10% 10% 
New Orleans 10% | 10% | 10% 10% | 10% 10% 
Mobile....... 1053 | 1053 | 105, 1053 | 105, 105g 
Savannah...; 101g 10% +} § 410% 10323 | 10% 101n 
Charleston... 107: 1072 | 107, 10% | 107% 107%. 
Wilmington. 10!2 _ 10% | 10% 10% | 10% 1012 
Norfolk...... | 11 | 11 11 11 | 11 11 
Boston ...... (—=114%@3% 114@% 114@33 114733 114%% 11403 
Baltimore...| 1138 | 11383 | 113, 11330 11138 138 
Philadelphia) 11°83 | 11%, | 11% 1133 =| 1133 113, 
Augusta....| 10% | 10% | 10%. 107%, | 10% 107, 
Memphis --! 10llyg | 101l}g  1Gllig LOliyg | 1lOllig 101112 
St. Louis..... lOMyg | 101lig | 101iyg | 1Olljg Alll)g 101ly¢ 
ke nl Sill TS Bie eS Wilnest | i me | ese ee | 
Louisville. ..| i1 | 11 | 11 | 11 11 11 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
.« omsumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 











Week | Receipts at the Ports. ‘st'k at Interior Towns. Rec’pts from Plant’ns. 
Undind~ 1887. | 1888. | 1880. | 1887. | 1888. | 189, | 1887. | 1888. | 1889, 
eeceemen oaoee | aoemmee finemenme | cence | bem bee eed ee 
May 3...... | 13,077; 32,603) 28,242) 86,506 172,287 69,218 2,602 5,020) 16,370 
*  10......| 12,666) 86,223! 22,411 72,510 145,074 | 56.445 — 9,010) 9,638 
* 17... ../ 10,626 29,065 13.487 64,868 131.277) 48.619 2,984) 15,268) 5,662 
** 24...00./ 9,765, 23,601 9,743) 58,5%8 117,842) 44,194, 3,485) 10,166) 5,318: 
© Ol...2.. 7,590 22,556 7,690 53,819 107,442) 38,418 2,941 12,154) 1,909 
June 7...... 4,032) 19,622) 6.710 51,659) 92,949) $1,708 1,858, 5,126 5 














The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,493,544 bales; in 
1887-88 were 5,456,052 bales; in 1886-87 were 5,183,518 bales. 

2.—That, although the receipts at the outports the past week 
were 6,710 bales, the actual movement from plantations was 
only 5 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 5,129 bales and for 1887 they were 
1,858 bales. 


AMOUNT OF COTTON IN SIGHT JUNE 7.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1888-89. | 1887-88. 1886-87. | 1885-86. 

Receipts at the ports to June 7 5,477,211 5,386,933 5,179,919 5,207,949 
Interior stocks on June 7 in’ 

excess of September 1...... | 16,333) 69,119 3,599; 103,057 

Tot. receipts from ede erccot 5,456,052 5,183.51 85,311 ,606 


Net overland to June 1 ,153; 936,716 771,792 807,051 
Southernconsumpt’n toJ’nel 428,000, 398,000 356,000) 290,000 


6,802,697 6,790,768 6,311,310 6,408,057 : 

June 7 sn Hey 1,524,306 1,680,584 
~ It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 11,929 bales, the increase as 
compared with 1886-87 is 491,387 bales and the increase over 1885-86 
is 364,640 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South to-night indicate that the late rains have been of 
much benefit in the greater part of the South. The outlook is, 
therefore, more favorable, but in some districts of Georgia, 
Mississippi and Southern Alabama rain is still needed. 

Galveston, Texas.—The weather has been dry all the week. 
The thermometer has averaged 73, the highest being 84 and 
the lowest 61. 

Palestine, Texas.—There have been splendid rains on two 
days of the week, the rainfall reaching one inch and fifty-five 
hundredths ; crops are good. The thermometer has averaged 
68, ranging from 50 to 86. 

Huntsville, Texas.—There has been no rain all the week, 
but crops are good. The thermometer has ranged from 49 to 
92, averaging 71. 

Dallas, Texas.—We have had fine rains on two days of the 
week, the rainfall reaching one inch and thirty hundredths, 
Prospects good. Average thermometer 72, highest 90, lowest 
53 




















Total in sight June 7........ 





Northern spinners’ takings to 





San Antonio, Texas.—Rain is needed locally, but most other 
stations have had it. The thermometer has averaged 71, the 
highest being 88, and the lowest 54. 

Luling, Texvas.—We have had one fine rain during the week, 
the rainfall reaching seventy-eight hundredths of an inch, 
Crops are splendid and blooms quite common, The thermom- 
eter has averaged 72, ranging from 68 to 81. 

Columbia, Texas.—It has rained hard on one day of the week, 
the rainfall reaching one inch and seventy-eight hundredths, 
| Crops are fine, The thermometer has ranged from 53 to 88, 





/ averaging 79, 
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Cuero, Texas.—Prospects are excellent. Blooms and | 


‘squares are abundant. No rain all the week. Average ther- 
mometer 79, highest 92, lowest 66. 

Brenham, Texas .—We have had one very welcome rain dur- 
ing the week. Crop prospects are fine. The rainfall reached 
one inch and three hundredths. The thermometer has averaged 
79, the highest being 92 and the lowest 44. 

Belton, Texas.—It has rained on three days of the week, 
the rainfall reaching fifty-two hundredths of an inch. The 
thermometer has averaged 67, ranging from 50 to 84. 

Weatherford, Texas.—There have been fine showers on two 
days of the week, the rainfall reaching one inch. Prospects 
are good. The wheat harvest is active. The thermometer 
has ranged from 45 to 90, averaging 68. 

New Orleans, Louisiana.—We have had no rain all the 
week, Average thermometer 74. 

Shreveport. Louisiana.—Rainfall for the week, two inches 
and twenty hundredths. The thermometer has ranged from 
50 to 88, averaging 73. 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching seventy-two hundredths of an inch. 
Average thermometer 65, highest 82 and lowest 38. 

Leland, Mississivoi.—The past week has been cool, with 
rain on one day to the extent of four hundredths of an inch. 
The thermometer has averaged 67°6, the highest being 86 and 
the lowest 45. 

Meridian. Mississippi.—The weather has been dry, and rain 
ts needed. Crops are backward, and cotton has been damaged 
by cold and drought. Prospects are rather unfavorable. 

Greenville, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—The week’s rainfall has been oniy 
four hundredths of an inch. More rain is badly needed. 

Vicksburg, Mississippi.—We had a good, warm, slow rain 
for hours this week, which was very general throughout the 
Delta. The rainfall reached seventy-one hundredths of an 
inch. Average thermometer 73, highest 93 and lowest 46. 

Helena, Arkansas.—There has been one light sprinkle of 
five hundredths of an inch during the week. The late rains 
improved the crop, but we have not had enough moisture. 
Stands are irregular. The thermometer has averaged 68, 
ranging from 48 to 84. 

Little Rock, Arkansas.—We have had light showers on two 
days of the past week, the rainfall reaching ten hundredths of 
aninch. The weather is now growing warmer, and excellent 
for cotton. The thermometer has averaged 69, the highest 
being 84 and the lowest 46. 

Nashville, Tennessee.—Telegram not received. 

Memphis, Tennessee.—We have had rain on two days of 
the week, the rainfall reaching eighty hundredths of an inch. 
No damage was done by last Friday’s frost. Some replanting 
of poor stands has been done this week. The thermometer 
has ranged from 47 to 86, averaging 67. 

Mobile, Alabama.—There has been no rain during the week. 
Crop reports are more favorable, but rain is needed in South 
Alabama. The first bloom was reported June 4 in Montgom- 
ery County, Alabama, The thermometer has averaged 70, 
the highest being 85 and the lowest 46. 

Montgomery, Alabama.—While we have had showers on 
two days of the week, the precipitation was inappreciable and 
more rain is needed for cotton. The thermometer has aver- 
aged 70, ranging from 44 to 89. 

Selma, Alabama.—There has been one light shower during 
the week. Weare needing more rain. The thermometer has 
ranged from 50 to 84, averaging 68. 

Auburn, Alabama.—The outlook for crops is better in con- 
sequence of the rain. The week’s precipitation has been 
fifteen hundredths of an inch. Average thermometer 66:2, 
highest 85 and lowest 45. 

fadison, klorida.—There has been one shower during the 
week, the rainfall reaching sixty hundredths of aninch. The 
thermometer has averaged 70, the highest being 88. 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching twenty hundredths of an inch. The 
thermometer has averaged 75 and ranged from 52 to $3. 

Albany, Georgia.—The rains have caused cotton to grow 
rapidly. Prospects are fine. Crops are free of grass, 

Savannah, Georgia.—We have had rain on two days of the 
week, The thermometer has ranged from 50 to 91, averaging 
G1. 

Atlanta, Georgia.—Rains would have done incalculable 
good but for the three successive cold nights. The weather is 
warmer now and cotton is looking better. Stands will be 
greatly improved. 

Augusta, Georgia.—There were good general rains on two 
days the early part of the week, and they were very bene- 
ficial to cotton. The rainfall reached one inch and nine hun- 
dredths. Accounts from the crop are somewhat better. 
Late or replantings are up. Stands are generally not satis- 
factory, but a continuance of the present favorable weather 
will probably improve the condition. Average thermometer 
69, highest 90, lowest 46. 

Another correspondent telegraphs us that the late rains will 
bring up a great deal of cotton that was lying unsprouted in 
the ground, but many planters complain that the rains were 
very insufficient and spotted. Plows turn up dry earth, and 
there is much complaint still. 

Milledgevilie, Georgia.—There has been plenty of rain for 
the crops that are up, but there is some doubt about whether 
there has been sufficient to bring up the replanted cotton. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching forty-eight hundredths of an 








inch. The late rains have been very general and beneficial. 
The thermometer has ranged from 51 to 88, averaging 72. 

Stateburg, South Carolina.—We have had rain on four days 
of the week, the rainfall reaching three inches and eighty- 
three hundredths. Crops have been much benefitted. Aver- 
age thermometer 67°7, highest 84, lowest 47. 

Columbia, South Carolina.—Rains in general have been 
very beneficial to growing cotton, also to the replantings, caus- 
ing germination of the seed. The weather has been a little 
cool, however. 

Rock Hill, South Carolina.—The rains were followed by 
cold winds holding back replanted cotton. Warmer weather 
is needed. 

Wilson, North Carolira.—Felegram not received. 

Raleigh, North Carolina.—The condition of cotton has not 
greatly improved yet. The nights have been too cool. 

‘he following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock June 6, 1889, and June 7, 1888. 


lJune 6, ’89.'June 7, ’88. 

















Feet. | Inch.| Feet. | Inch. 
New Orleans......... Above low-water mark. 5 6 12 0 
Memphis...........-. Above low-water mark.| 20 6 26 8 
Nashville............. Above low-water mark.| 13 O 4 4 
Shreveport........... Above low-water mark. 9 9 22 3 
Vicksburg............ Above low-water mark.! 19 7 34 7) 





INDIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 6. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 








‘Shipments this week. Shipmenis since Jan. 1. | Receipts. 
Year Great | Conii- | Great | Oonti- This Since 
Brit'n.| nent, | Total. Britain nent. | Total. | Week.| Jan.1. 





tiated 
1889 8,000 19,000 27,000 330,000 768,000 1,098,000 48,000 1,494,000 
1888 4,000, 18,000 31,000 172,000 493,000 665,000'40,000 1,136,000 
1887 20,000 58,000 78,000 295,000 569,000 864,000 60,000 1,273,000 
1886 27,000.33,000 60,000 248,000 516,000 764,000 74,000! 1,179,000 
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Shipments for the week. | Shipments since January 1. 
Great Conti- Greal : 
Britain.| nent. | Total. | Britain. Continent, Total. 
Caleutta - 
Di cid dietee 2: adideie TE. anaes 26,000 38,000 64,000 
1888...... Be eennee 1,000 26,000 63,000 89,000 
Madras— 
Diced Gguncie  eeenea lh. beaeue 5,000 2,000 7,000 
Dnnintt Jeineent sehen lh shader 7,000 2,000 9,000 
All others— 
Dibkpaal <cabecs 1,060 1,000 27,000 16,0006 43,000 
i tvesall denkix ..” eidaidal ° take 15,000 14,000 29,000 
Total all — 
DcctkGe sucnes 1,000 1,000 58,000 56,000 | 114,000 
Diteccs f | eee 1,000 48,000 79,000) 127,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1889. 1888. 1887. 
Shipmenis — | 





to ali Burepe | This | Since | This Since This | Since 








Srom— week. | Jan.1. week. | Jan.1. | week. | Jan. 1. 
Bombay. ......| 27,000 1,098,000 41,000, 706,000 39,000 903,000 
All other ports.| 1,000 ‘114,000 1,000, 127,000 10,000, 227,000 

Total... .... | 28,000 1,212,000 42,000 833,000 49,000! 1,130,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Egypt, 























Receipts (cantars*).... | 
; This week.... 1,000 2 ia 
Since Sept. 1. 2,720,000 2,876,000 | 2,859,000 
| This | Since | This | Since || This | Since 
| week, Sept. 1.'| week. Sept. 1.|| week. | Sent. 1. 
Exports (bales)— | | | 
0 Liverpool.. ...... — 1,000 222,000 | 1,000 240,000); 1,000 252,000 
To Continent........ _ 1,000 151,000 | 2,000 156,000 1,000 149,000 
Total Enrope...... ' 2,000 373,000 | 3,000 396,000 2,000 401,000 











* A cantar is 98 pounds, 

This statement shows that the receipts for the week ending 
June:-5 were 1,000 cantars and the shipments to all Europe 
2,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull for both 
yarns and sheetings, and that the mills are partially stopping 
work. We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison: 




















. d.j :d. 8s. dj d@d.id d,s dad. 8s. d.| d, 
May38 @8l 6 114637 2 | 6316 71l1g@8%4 5 71207 5716 
“108 @82 |6 11207 2 | Glig 7116@84 5 V1207 1 | 56 
178 @8lo 6 1227 2 71,0844 5 71227 1 | 5% 
“ 24715;g08%1¢6 0 @7 1 | 6 |7ijg@84 5 71907 1 | 5% 
“ 31.77% 8% 511197 O¥8 6 (7114g@84 5 71907 1 | 533 
Jn’e7 773 @833 511407 Olo 6lig 72 @84% 5 7 @7 O | 5% 


1889. | 1888. 
328 Cop.| 84 lbs. | Wri” sas cop.| 84 lbs. | Opti 
Twist. Shirlings. | Uplds Twist. | Shirlings. | Uplds 








ath aaa ae oe 
—— 


spt ape ene eparneetny 













































































































































































































































































































































































































































































~ 5 | 
od 
z it 
B s #) 88k Rye © 
a a > ond ox ? 
bd 8 | RoR Row ® aoe S25 
° 4 (~~ a eoo 2. & S 
WJ SSS Soa D ae bt 4 cunt Bax Roo 
> =—= &e5 bos So ‘Dorie wou. ge So% S55 
> ~ i 2 bso a5 $$ 47. S* S20 = ® 
oi gl sé: 2 8: teers ee re 
$1 538 $22 Bast i :3 SaR Oa & RQS Se ———_____ 
~~ b LS ba al e ——e 1D XD —— i~ ~ 
= a: _ S88 gn Son ae 7:8 See _— eS S35 SOR ° 
a i Pee . H- aR ; ; 
S g con 33 Siss Se5 ad ‘~ Zre ws soe oa yo 8 Lae oo 
Vj= > - , wae 22> __ © 888 &: S6n~ aes >o ae SSF Pee 
Al ese Sse P as «BSP BS: S22 S25 S98 2ae —355-se5 gen S28 
Si 33 DHS BS2 Pr $25 NSS waco Sais oon pol S32 SSS So. 32 22> 
& | E88 S82 853 255 #5 S25 B= Se S28 o>¢ & S38 Soy S = S82 ° 
a i. may & S S3t Re Dips — 4 >> Sas Bz a ee oy 
ao Owe =O> eas sss 86 $82 EEE © $322 JF S Ss Son -. 2 
——— S B38 $e - bos = EeS o8z — ® SRo SSS ss 222 S65 Bair Po 
- as oa8 Ss0 = as re SP Ed em 565 Sse5- 22 ees YS Ss ter Sse POW 
B| TD han * RRR notte oes Lt — RZSz2 See 65 Ss a5; Ss ose Hom S t x82 om 
= = 3 ~ ‘= : ND>- 5D ; oN 2 =2 ~So> Ee os: s== Fb = Ss ra Dias a8P Sek Gar 
= - ” Rs aig ¢.-7 t~ 2 2 os 33 QRS Soa Paste So! eo> Dee baa Ts See Moc 
S EES £22 poe _ 832 &35 Z8 a> 835 £85 535 283 Sieg S Bz! oan ESS 
$/2|_ 883 BES He RSE ———— 33 292 Be? BS2 53 BRS 285 £22 #2 B35 $58 350 bes E & Bsr $3 
g}_ B88 REI oon Ss $i= HSS won no — Aw eS > o ba oH - usin geeeee ee m ta 2 t< 7353 po 
oe; Ro5 Ses Sox Pr VES ws Os Soe — S3s Pee = E22 Sos > S 8538 oer BES ooo 25% ‘S8e =P 
x r> 3 yr Ss B35 = She cL s os >> EBON’ ———_ 3 le @>e P10 
re a > S © _— 
; PN -o>p 5 Oen | = . oy a a6 ae se SS — Sex ¢< ss man moe ¢ sn Bae Seal “ef > 
a _ 223 £83 833 ditt ©>=> oon s Fe) res aaa . BBS oss ~ > ene so> cies Sie ~ _ =e ear at Saba BR “ZOD Ses Sec 
" 7 = ia : tle nen : oo _— + QD - a MoO eins - > . — 3 2) — so : On == wm nas fan) g ° o~d 
’ é | oP» B38 S53 Bic 0 Dn 55S i te Ss 233 : Dos ea lg ~S5 3S 22 —Tor-y oor Nos SS Sr ak it 
> a... ex2 0OSi = ras ——— an) x > soa fen ade * — “SD ° es Sen Le) * >-X ai S32 - 2D ib ie UE e a ers t~- £22 Son ~ $4 
as * © Sag ©83 > weineeeeiaee. RZ a oO a bs al Ss — FT - e ° o- N — s2 >on . fo) $3 yy: Wee Gn SA 2 Soe ae 
a ee ee ans 858 ERB 236 2 REF fie ise Br $3 288 52 paf fre = So S55 ssr-see S55 S3n ; 
& & | OS © ERs J) 3S BBs SOs 8 S295 OR a Fe nus —— as eat Bt > BB BB too > mame EL sake Soe Sr R 
a) ~ ao ~ 7 S>> Das ale Ll Ht Gases ak ed td >> —- > — Xe) , DSS >> — ols) > 2 — + aa s 
oud : he ee: (=) D ———~ 10 Ye) . > a+ t~- KINO Sate Dine q@ = ee : >> es Doe >° y: ip) 2S- ——- t~ iv ole») 2S es 2 BY 10 oa : aD 
be) are 283 3S =a see eos pl — P22 cee S82 555 S22 RER 22S 22: 522 S52 233 B23 ea 2o3 sles $ 
>> Ose x QD OD Rig 2S o - Se aan oD Ain: — Cae 255 ~~ 72 ne Ssn”~ pod ——__—= ees 1D > «2 5 x 
& Sse sm 2 2x5 aos a2 eves Baa Sen = NG ——— HHS ch 33 S>e * 7. SP sin 3 oO» = D > ~ Fo 
N D Rw ~~ ek “ss :. i =) a REZ . > ess . = >) 7 DAS 22d —_— Dee Fan ed » ="? rm er eae Dinas iw 4 > -———— ° 2 ~ e ™ —_— a ge 
~ S sae i~ S23 eS RAB RR SS o 22s Son Soo a 7 >32 oS “RE : — Pe ROD So aie com or oD o's 
> > 0 : oY HEE Ee - Py? ———— > > oo Sane - “has = % = 3 .\~——— tS Ge rind 
= 3 poh: aye D nee nies Ree Sos 32 £33 Sch allies SAS 355 —~see 223 == 2 £22 222 ¢ ne oon see g28 225 S82 Z| a zs 2. 
ee 8 ; <>> 883 &RB = SSR =3 9 iso Py a ons = =~ =.06 Sos LQ s 23 Se G eg _18 t a at —— 
© = se) 8e5 aig - : : sos ~ 3 Dex >p> so eRe ee DR sy & D> + tun oP © SPP oes S52 PPR PP? i] ke. ens 22 <a y oo 
° od > 9 5 ¢ ¥" a - ~~ - les . ee “ . A AE . a < . > 2 jioma,_- e ° ? —=_=ate 
ee wa b> ww | ges a: 7 > Nw wy A oO ~~ S23 —— oni Oo *~ : ~~ chR2B ~>s™ amas oss SOD Poi Ss = 0 ao — . S 
x8 MEO so Ss Seog. ° : RSQ Tn) n er? —— toosae Pr 0 3s Sseu= Dw — 5S @ > oS is = — 2 Sn — © > +5 
< < LS we 2 Sagis. at tal soa Ri NR mt i B88 E82 Bs rags S80 com mNe WOR = Sy GO Bud -r;> es om oy © 
$= SMESSS . Sigs ig : =S> Sz =H DBRS fe 2R2 RES abe for ? aos rts S38 22> * < & 3 Sa — 
Oo “Pos <gmse3nSe nSSse gugiecesd es sez 3: 85% S32 Ss iii gee Bese S22 BSS Erk 293 835 eee, S18; 3° 2 S- Bo f. 8, 
o r D@ 3s iés.i : —— 2 so P M22 <¢ nN Ne coos Sak © ee imi. — oOxS : eS aa, <= ——— = ) 
<2) > snd BSESESEEE jos id ne 22 2 oe 5 SB 23: was Poo lll >> | ap Sanu Ss S35 Soa Ss! cf tS Pa 
p nan oR #32 ir eee DO o> os Lee 23 ( 22> ~ ioniosiaa 5 4 Sor rw 4-0 ~- Dro PR — - : seomaeniiadgs 
A .o8 ~ is SESE SPSESSER ESE o, | i ee 32 ne: yO ZS Lore £RZ ~~ a Sanz JF) §5 202 Sana Dri ae x > ex. = 3. = 
Sbhsg @ a HG > ataSe oy & afd Ses yr we a Ran r) ' a HNwo >> Daw es Ai. boo Lr os PN NOs EST) = oa —/S! 38 iiatinicctialaaercae o. © 
N s03<> Soce Sas ae ers — sz £5 sess D3 > Pe oa eNO + tm eR: Now ¥ 3: — ~ o° «> 
ee . aN N < o> mi SD Soe a id ees 7 &AS ied L255 © Ras ? o> oe Sas S32 Ss: Yet SSn Sse a aa = a. 5s 
chal: om gigdsccagscne $ Sun< GHEE ETE eer me tis rt ltt aes = zee ee? 2 BR S58 S55 Dae =P 5 | BR un — oA 2 > & 
was 2 = | Gseusssece _ PERE ERE es 332$ jigs — tel wi SS8 S00 zee Bes 893 285 E58 33. see] | dig Beg Ba f. €. 
— =} ~~ i t& on > 2 © >> Sud as. © 333 om - os 68 88 a2 22: ry v ~ == fs >> & i-n>- one s So x ~ yw > 7: ME AM. 
> Peso —. ~°s Ore SODA: — PEE 3 Stoo ee waa XY ee dade een ah ab — _ 3 > MOR = —— Ge 3 7 —~ ar) 
HY 3 | @ os = a > a = © 2 = on & <> os% 3282 #52 m | ——— R22 —— Ao 444 = 2Ss2 —D- oS LPR > | on _ 2! 5s Gs fe fo 
a5 Be"? BEETLE Ci 03  O8 esdecs gD 2 HUPEEEUGE mgiig a. ma 2°? ale 22 2 S22 _ aR eae " 23 zie. ot = é& ~ Bi z 
ete aEEELERE Er stgas| 286 28 PERLE Eke ee 3a8 aehtece BAB ESS ae aif Bee B53 282 35 a ga Fe 85 | a 
2a 8 ay one iagea-eeuaes h x ~ 3% $36 ee cs 3242 333 is 22> oye Soe Sa5 _ 18] ae 72 Sa ¢ 
Peeas @ | BISaS © 4S “ o— | 5 | & < SREOSSE 2O@ oh . Cex 52? et od te £2 2 S¥> Se SSS en mo ti oe” rin 
. - > i) > — i 2 OQ. = 45 L een 2 adie ee > 82 O>- son Ne —  -. @ + : 
S#253|.)82 RROD H Das sak = aap aad 5 pe se5acek 2: @ tes 3 ssa haa Soe an oe 3 HD oo” 
nN ae ol an 3 = pé « J<¢ aa ° aididlsigliig dws Sai. — ' on __ 68 68 & 
AHS 2/828 SASSER Ssgear gags 5 21885 Ese 2= fab eeePeh BS HIFLEE a e235 tha sex} | é |} i EX Ba Bo Bo 
noe) & Sa 4 iS 2 os © hoes ri z | == BEN Lae ea< rPEeeae ee Sis sid a S22 SS Wid .ict an S =— a? = 
> > =~ : _ , m : S35 238 eS? 2m - , © com ” ao ;© ae — = ‘ a bad es Tr 7 
gESES d8u°saececes i ig” segs) lf] 53 SFr ser-cte sree SUE 4y$34, RAS Sha] | " i) bk Bie a 
eae ——— cFare SADSSS og g ——= SHS = S ass eet inde & aie aso ba ckaas tadid gig % RX Bu go Sy § 
———— hoo OD oo > © Sas ¥ = ee ~~ wos = DOR are 5b eee 2 ve) 33 - te . Ro — 
Seeks Shitty BASS Seasss seas | i I Revs 2 SH E85 FEE ase $32 PEELS 3321838 1g] 3° gs Z2 Zo S 
> Bg BE aries —— 7 @ wo at & » Fé Se]: é| 322 Swe Sas le setae S8e B82 en gus<$a3< SESLEEE w ld 4a, 82 8. 8. &., 6° 
aagee| | PPPiiriig. at , |: = ll. A ets EE Es fa ® 526 sebuah) | 23; aap as hs 
Sos s P33 Bea2 ; Mes Solon F123) oe 2» 3 a S3> = R Sho bas | aE SBE > 43535 $ iss ryt ae pn ® 
- NM aw se) Dias t t ml _ a> Zz qs: 
io 8 > 3 e 8 6 eos 8 : : °& ‘ : cs) Kt $3 oO & % & | 4.5 eevee a2 @: ee ee S>?> Io CEB Pee HS om a6 ~~ | < 4 ae a Zu=3 ag oe =” 
Zw ess es i. sey : im . (ms 8 OES Rl Sais Hon So ad SRT S2n > a 3 ae © Pon 5a ante de oS & OSs bh esa 125128 ga: 
Swab fa 8. 2a -oo@ ? . 2 eo © } A Ler SOM ¢ noe ORS = ee mH oiii Re ~ 29x See DSi sec 2 aSae aq gee =3 ag\5 
a a) 2 8 2 3 3 & SF we. 2s ——— SPP SPA 22S FES See 2: SER PE aie ~ Son Foe aS sé S32 a5 st 
i) om ‘a “-_— a ae! ; ; —- >>> ‘ © am SMR Se css A , “Hes on ~~ rer S oO > Sante 5 
a fgiii: ; (EES ioe. ; | 3a Say — 13) _ 888 sse—se eon fen 2 BrP y= S3= 382 ses hen OP Set ae5 8 > PRR EA EE as 
M ° ° e —_ ie) = wi Ses 4 22 < “3. — > 494 7 —-—~ 2 ° M _ + 2o0 S e >> a Santen i a a &* 
ses ® ip § ° & , 4 ee 8 o °a 2 ¢ . 4 1 ro “a ~) aa E22 = heed FRX oon Pe nae —- fk : 2 S oes © ede os | BBE ) + 4 seaszs SP? a” 
FoF 3 s :3: es — ° x i) 7 (0 moh ESE > #BR 35 Bote o e83e> 
teks Sai8 fe fit igs tei! ae a 2) 2/2 Sos ———— bee SDP 3 2 fos FER s #3 S85 ‘on a ex ssp" a8 3Bz a8 S82 S88 t S 523 535 
z2Ses mo %§ 7 : & mo jot re: < 2 badd ar vo ERT —— BRS Eo = 52 Spo 23 22% Son AB 238 > _— => Rwie Oe Che SE 2 & 
ats cease jg: Pies er: ‘2 i] & a53 e/g; £52 B58 SEP one R= bho oS S an8 $8¥-s5 S23 ——— S3x SS5-Ss0 Rak = oe. S53 San S22 
N D ¢ BS IF Sue @ ore che Er bs . 5h 33 5/2! Sah SSS gis Skk ESe i a See pfs gas cen & See Spo S5— Boe bas | Re Oise SES 
Z68 5 soeen? ignss aaSe en See Osi eee Sai Ste ge iis Bs gio g Foe Seo z $35 555 8% $38 &32 & 288 
tr | &S | |é gases Ss beeitas 25/985 5% g! 238 33 B58 £85 a3 225 = § hi Se8 ser ese ln Bh. lala sgl li 238 S3e 
con o -- ed, . S 2 -s perenne bd . we rel eed * + —— b rs > ~ : - 
ws gavs St gzees gas 22s vzs 22255 -.... a 222 Pe Sox S28 32 288 533 be Sh5 Eee B3 pha S22 : 88 $80 S52 
- = x a ~ se: ~ 32 oS ERe ¢ "ye Qa a5 She E35 E80 Haz Dix x o HS >> >: @es . ts 
v= & Sieess o Sears ge s/5 ° 8 ° — ye 2S 2s oS S 22: Sn PP 2D SSH S 5 P2> ae wes a $F FS SS Se 
_ — * ~ = : — = : = - 2 — . _ *e 
EES Peeeeeeg%% oefsas oo ga =/8| {) 258 BRS rt At SAn Sse pan Foe 558 mente be Sac s S Ee 822 : b :3: ee 
o8s EE: 68 ere : as fae Ss ses SEs = — 3 oN, SER RRS Re => t3B spe = @ RB a2 3 833 SSP p S$ 233 ee ee > BBR 
s* - & > — cs YY yarwry “ Sn: — 2 Wer oe > NR [sss > S23 = os hoe = 
23 2s By Se of 2#@vs ° > z | >e°> ~ nN Baa e —— ¥ e8s —— rr} ow. Sou 3B ia nD Pea = v --=— 3 ose SQ Ss Ss 
© 2 b @ ro] a (—) Cis ® P| aes & i ~- Lt = ———-— RS 00 Son ” ic Oe iran 2o7 Sm ans vl lb ~~~ oS - 2S mD awe Sox 
Sess pbisiaia: a3 as § oa) * =, 58s GP Bs gee RES EES 233 ss 35 = 283 aE SSS B25 Bae _ 832 382 ee 535 
Bd Ay BBS SB zare SB E A | See as Pre Fes 282 58: a RRE boy ERS 8B <iS-sss EK, Pen pe 33 p> e 338 Or Ee. 
: — Md ae a ee ~ - t aed — i RNS EBB RS > a es — ~ ' x — 
pigghaiziii Pgseez ft | ea Sai Shs GER eT SF af nea sar 348 $85 #86 
| _ - = ~~ ss snes _——eteemeee ~ ewe ineiainnie - : ! ——- * a 
6 °aeads SEE eS q > SN -ser EE a3 g&5 se , na GRE 5 ERB £25 Ras #82 B25 ae $82 =F - 
oO a | $233 < ee SPP NX a 3 we: — = “y. wer 228 Ss. san re) SS > wee =, = 
eo -o t - 7 Sah Daae ins 32 * 655 — mR g 7 oe OO x Po2 oc - 2s —.— R ryt 
blll 5 Iz LEgs <giig i: S25 3 £83 be S3 838 ah3 _ B58 RR oe ———— SEs adh. 
gi 5] jae g seed igédis ee ooo Oue Fan on 88 255 288 B88 | #8 
Ree b 523 lgee se ? R32 eR B gas SF S38 R22 ee a> ar ® Ras EEE 
ras <iceé @ @ a 3a ee * on Ria Rae BAS ‘ te 0 ino: S> ss me : ae &é > 
bimini os wee Seasse3 r3lie: athe v. Parr Te ein pe>S. Pcs >e> de SZzl Ss 
— © Souge 2:2 oe * 2 — >t Nu Dd $ ~ ——— Wi~ ~ SD . soa << rc) 
e jee] - te E @ ae | 32 i . .* ba 4 —- * . - too J x }- “ Om» >>> S 2: J om ———~— 
Zz he STEHT “ya sed 23 do an oe -> 8 RRS > I i mac ell & m4 aie = 
RMH< SEeigerases RS ‘hee 8 Rs SRS ry bb S35 250 B85 E38 ee S53 
<q ° awe a” at . +4 ~ ai é Rey oe a < ti — > fe / ¥ n= < 
ee > 2 B® mm onars -g | <2 + & re — mas — wo Das Pon < 
pUA<smi< <eue 25 gSey ig Gig ooo Sap r= bio 35° S 
a SE SESE S $38 gisli Pr S& SSS __Sas See 5 o> oH 33+] 2 
cen wEDSESS eekseag : noe LE 3 22x a cS ® : one Ss a 
jes > r 3 =n < ; Dn ? > — iN 7 er den tae ~ 
. 77) <3 Se 4 one m= | 2 ° pe 7 Bx es0 oe. td ae oe DO a> Pets SS 3S 
am < SESESES See ols TW & SF S53 ee a ae a eee 
> ~ & @ soz : 4 53 bee £2 coe ~ 3a Da Kme ® 
ee) Eat. Mea Bt\er : “er Yeas ~ >D —— ~* CrwWA Cr wai % 
a ata< 8 aves o iid | ee ee ONS SPs > nl DHS Pee 3s af je 
S Siseskfece es aig fig Bsa BSR BSS 233| 3 
x Esa Susace Bers ere ten Mn D+: 2p 28] - 
q < SESESES VaE ees a2 ii, ———— *@¢ 6 a5 > fe D 
GAAS SAA sa3< epeseee Asics : ist B88 BR : 
PERL EE ECFA ERP zeal 
ee] ia oe & @ oa} 22 42% 26% r NiO 
wi =o Bz 82433 L$ es : ins 
Ee x pS we L aeeok : 
5 EESee S52 555 Bot] = 
Q EERE 3 
a = DS uBs| = 
& e273 ~ 
OI <|. 




















THE CHRONICLE 773 








March. April. May. 
1889./| 1888.| 1887. 1880. |1868, 1887. 1880. | 1888, (1887. 
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TEXAS. 

Galveston.— 

Rainfall,in! 2-94! 7°54) 1°96|| 3°31! 2°84] 1°98'| 1°40! 3°13! + || 1°O1) 5°18) 4°84 
Days rain..; 8 12 5 3 8 4 v 1 2 uv 5 

Palestine— 
Rainfall,in| 4°02) 4°74) 3°87), 4°53/ 9°48] 1°45/! 2°31! 6°62) o°74|! 3°47! 6-64! 6-76 
Days rain..| 11/ 11/ 10|| 9 | 12] 4 sisi 3 7 |] 12/1 

ort Elliot— 
ainfall,in| 0°39} 0°61{ 0°06,| 1°23{ 0°40] 0°19!| 4°86! 2°a¥| 6°06!| O72’ 3°19! 7-01 
Daysrain..| 6; 5! 121/' 7} 5| 2 6| 8} 9 7/ sin 
ainfall,in| 4°45) 2°80| 1°74'| 3.03! 2°85) 0-32!| 1°47) 5-18] a-e4l| ....1 5°20! 5°30 
Days ram..| 5 1l 14 4 lu 5 4 1l te] — oe 


















































Aust 
Rainfall,in| 5°02) 7°22 171 | 0°83 2°49) 1°76'| 2°83) 6°57) + 2°95 5°87) 6°12 
Days rain..' 10 Y 5 8 4 10 8 4 6 15 8 


* Figures for 1883 and 1887 are fur Archer. + inappreciable. 
COTTON ACREAGE REPORT.—In our editorial columns will be 
found to-day our annual cotton acreage report, with an ac- 
count at length of the condition of the plant in each section of 
the South, together with our rainfall and thermometer record. 








| 


The report has been prepared in circular form and may be had 
in quantity with business card printed upon them. 


NEW YORK COTTON EXCHANGE—ANNUAL ELECTION.—The 
annual election of officers and managers of the New York 
Cotton Exchange was held on Monday, June 3. The following 
were the successful candidates : President, J. H. Parker; Vice- 
President, C. W. Ide; Treasurer, Walter T. Miller; Managers, 
a H. Lehman, Theo. P. Ralli, Geo. A. Chapman, C. D. 
Miller, B. S. Clark, R. H. Allen, Robert Woolfenden, William 
Ray, S. Gruner, R. P. Williams, S. T. Hubbard, Jr., J. M. 
White, C. E. Rich, J. O. Bloss and Geo. Brennecke; Trustee of 
Gratuity Fund, W. F. Sorey. 


East Inp1A Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s cotton report, dated Bombay, May 3: 

There has been a steady daily deuand throughout the week by 
exporters and mills. The firm advices from Liverpool, and the advance 
in spot cvtton had its effect on our market, and rates for most descrip- 
tions are 2 rupees per candy dearer than when we last wrote. Arrivals 
this week are below those of last week by about 3,500 bales, and we 
expect receipts will now fa!'l off week by week. Up-country arrivals 
arene: ag a falling off, and in some markets the receipts are quite 
nominal. 


COTTON REPORT FOR THE MEMPHIS DISTRICT FOR MONTH OF 
May.—Messrs. Porter & Macrae, of Memphis, issued on May 
31 their report on the cotton crop in the Memphis District for 
the month of May. It is compiled from 633 returns and sum- 
marized as follows : 

Fifty-six report stands better than la:t year, 82 the same and 495 
not as good; 95 say that no replanting has been necessar,; 538 state 
thatit has; 100 report that the plant is more forward than a year 
ago, 453 less, and 79 the same. According to 103 replies there has 
| been sufficient moisture, 530 not envugh; ©22 report fields clean, 11 

grassy. On the average the season is seven days la:er than last year. 
We have had general rains, but the weather has been too cold. 


—Mr. Henry H. Ware, of the firm of Messrs. G. Schroeder 
& Co., died suddenly of apoplexy on Thursday, June 6, at his 
home, 49 West Forty-ninth Street, this city. Mr. Ware had 
been for many years connected with the New York Cotton 
Exchange, and was also a member of the Produce Exchange. 
The funeral services will be heid on Saturday, June 8, at one 
o'clock, from his late residence. 


THE ExporRrs OF CoTTron from New York this week show 
an increase compared witn last week, the total reaching 
12,064 bales, against 9,935 bales last week. Below we give 
our usual table, showixg the exports of cotton from New 
York, and the direction, for each of the last four weeks; also 
the total exports and dir ction since Sept. 1, 1885, an-i in the 
last column the total for the same period of the previous 
vear. 

f EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT 1, 1888. 



































Week endiny — | ume 

Totat period 

&xported to— May | May | May | June! since ‘previ’us 

16. 23 | 30 | 6 Sept. 1.| year. 

Liverpool.... .... ---.--| 5,782 10,966 4,303 7,953'525,058 456,786 

Oiher British ports...) 1,306| ......; 705 2,800/139,42y| 91,127 

roOTAL TO GT. BRITAIN.' 7,088 aaa 5,008 10,753 664,487 547,913 

a i OR 150, 56,525) 38,087 

Other French ports.... @eeeeee cccccs| eeeane « eeeeeae '| ##e#ee6 ~ 353 

ToTAL FRENCH ........|. 310) 764. ...--- 150| 56,525| 38,440 
| 

RRO snnuene ob secnue 427 ae! EE aanee 39,564) 11,538 

Es S =86— ee 1,352} 150) 70,605 63,028 

Other ports.............| 445] 925 150) 761/110,328 108,782 

TOPAL TO NO. Evrore..| 2,073} 1,116' 1,502 911)/220,497 163,348 

| 

Sp’n,Op’to,Gibr’lt’r, &c.| 1,600) ....-| 2,992 ...... 12,710' 14,029 

vt pA - eecnee ree eine "400 1,089 523 250, 17,955 13,023 

-TOTAL SPAIN, &C.......| 2,000| 1,089 3,425 250 30,665| 27,052 

















GRAND TOTAL.cee+e --<.'11,471'13.935! 9,935 12.064 972,174!796,753 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1888. 

































































New YORE. BOSTON. \PHILADELPH’A BALTIMORE. 
Recetpts 

mente This | Since | This | Since | This | Since | This | Sinee 
week. Sept. 1 . week. Sept. 1 ° week. Sept. 1 e week. Sept. 1 bd 
q. Orleans. 6.980) 817,563) eereeei, eseeeeee serene,  #e#e#¢ee . *eeee8 eeeeee 
fexas..... tah PD Sct con dccel Se06e0) es acéel sounds eeccee 
javannah. 289 369,455 52; 57,762 5 10,393 617; 66,031 
Sct cesl <4 eeee ~--ecesceh- codeess cocacex | -eeoeees eccece +e. eee eeeees 
florida..... eeeee . 12,792 eeeee | eee eeee) *8 #88, + + i #88808 *eceee eeeese 
40. Carol's. 987 154,278 eeeeeei j= ###es) #488 @eeece *e-eee eeeese 
No.Carol’a.| .... 43,049) ...... i eaeitiel ae eee 10 2,543 
Virginia... 568; 126,020, ....../ 44,184) ......| 41,684) 1,853) 152,213 
Northn pts! ..... 62; 3,247) 28 +039, 474 ROOD ccccccd = ceces ° 
fenn.,&c...| 1,245 132,677 485; 101,464 139 49,393) ...... 67,318 
Foreign.... S| = 7.778, ...... a ‘ 600, ..... dh sees ° 
This year| 10,111|1,532,019, 3,781| 487,817, 613| 103,721) 2,480] 288,105 
wast year.’ 14,285/1,384,177 7,301! 516,974! 121| 81,346 2,005’ 230,135 





JuTE Butts, BaGcaine, &c.—The market for bagging has 
been moderately active and a fair amount of stock has been 
moved. Prices are steady and sellers are quoting 814 @10\¢c. 
as to quality. There is a steadier feeling among holders of 





jute butts. and with a fair demand reported. Paper grades 
are quoted at 1°(:., while bagginy qualities are held at 
2 @23¢c. 
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SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
25,789 bales. Sofaras the Southern ports are concerned. these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 

New YORK—To Liverpool, per steamers Adriatic, 637..... 

Aurapia, 829....City of Berlin, 502....City of Rome, 3,022 

edad Donati, 1,011.....Gallia, 1,090.....Italy, 624..... 
a a | ER TEN 7,953 
To Hull, per steamer Hindoo, 2,700. ........cc. wenn ccccccccce 2,700 
To Newcastle, per steamer Otranto, 100........ apes eeeeeence 100 
To Havre, per steamer La Bourgogne, 150................... 150 
To Hamburg, per steamer Rhaetia, 150.......... ee _ 150 
To Antwerp, per steamers De Ruyter, 300....Pennland, 46 761 
To Genoa, per steamer Neustria, 250........ .ce.-cecccee-e 250 


NEW ORLEANS—To Liverpool, per steamers Andean, 734.... 

Carribbean, 1,996. ...Discoverer, 2,065....Inventor, 2,178 6,973 
N—To Barcelona, per barks Linda, 1,090....Vit- 

TE SAR LT ETL A, ATI CTI 2,730 


BosTon—To Liverpool, per steamers Kansas, 1,703. ...Scythia, 


Poses Ts Bh ccnenseceoccconanece apntseiiineniamados 3,369 
BALTIMORE—To Liverpool, per steamer Nessmore, 394.......... 39 

To Antwerp, per steamer Gothenburg City, 259.... ........- 259 

Total o eeee e@eeeeeaeee eeeneeesee @eeeeese 25,789 





The particulars of these shipments, arranged in our usual 
form, are as follows : 


Hull & 











Liver- New- Ham- Ant- Barce- 
pool. castle. Havre. burg. Genoa. werp. lona. Total. 
New York.. 7,953 2,800 150 150 250 761 ...... 2,064 
N Orleans . 5 73 eeeeee eeneeee eeeeee seseee :. see888 - wsenf8e8 6,973 
Charleston.. ...... ..-.... ebeuee - waseue. eenen o eccee BIOS | 06 
Boston... .. i? apenas. eeasee seenae naces >. Snes. eeevee 336 
i. SE aeecce senewe cases - eneene Bee concce 65 
Total ... 18,689 2,800 150 150 250 1,020 2,750 25,789 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


New ORLEANS—To Liverpool—June 3—Steamer Texan, 
To Bremen—June 1 - Steamer European, 3,345 . 
CHARLESTON—To Barcelona -—June 3—Bark Pablo Sensat, 1,800. 
Boston—To Liverpool—May 28-—Steamer Virginian. 794....May 31— 
Steamer Pavonia, ....June 3—Steamer Michigan, 
June 4—Steamer Bulgarian, . 
BALTIMORE—To Bremen - May 29—Steamer Weser, 1,215. 
PHILADELPHIA—To Liverpool—May 28—Steamer Lord Gough, 930. 
To Antwerp—June 4—Steamer Switzerland, . 



































Cotton freights the past week have been as follows: 

Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 

Liverpool,steamd.| 7¢,4 764 Tea | 332@7%@4) S30@7% qe) 332M 7@4 
Dovia Gl’sg’w.d.} .... — — — _ ese 

Havre, steam....¢.| 14@5;¢ | 4@51g | 4@5yg | 4OM51g | 4Mbig | WAM51¢ 
eid . eons sene saee oeue ones ee 
Bremen, steam c¢.| 1339 1339 1330 1339 1339 1339 
Do via Leithd. sone secs sane eeee wens sade 
Hamburg, steam.c. 3g 3g 3g 3g ~ 3g 
Do via London.d.|_ .... eace sane ecco see nec 
Amst’d’m,steam.c.} 42%* 40” 40* 40* 40* 40* 
Do via London.d.| .... — ane — Sine “oe 
Reval, steam ....d. 14 739@ 1564 Tg9@18g4 0 Ta0 739 730 
Do sail......d.)  .... sens pene einie — sews 
Barcelona,steamd.| 51¢ Sie 516 5i¢ big 516 
Genoa, steam .. .d. 14 14 4 4 14 4 
Trieste. steam...d.| %3 930 939 930 939 939 

Antwerp, steam d.)} 5z0 533 530 530 boo B30 

















* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 











































































































| May 17. | May 24, | May 31.| June 7. 
Bales of the week......... bales 44,000 46,06 46,06 60,000 
Of which exporters took..... 1,000 1,000 3,000 2,000 
Of which speculators took... 2,000 5,000 1,000 2,000 
a > ee thoes 39, 50,000 
ct export. eeccee! 7,000 17,000 ,000 10, 
Forwardel. smeneennennn w----, 59,000! 59, 50° 58,00( 
Total stock—Estimated........ - 898,000| 877,000) 856,000 850, 
Of which American—Estim’d' 669,000) 655, 635,000! 614,000 
Total import of the week....... 80,000 o4, 37,000 61,000 
Of which American..........; 46,000 39, 23 ) 30, 
mount afloat... e--|/ 121,000; 142, 162,000; 118,000 
Of which American.....-.... 50,000 54,00 59,000 40,0 









































The tone of the Liverpool market for spots and futures each 
day of the week ending June 7, and the daily closing prices 
of spot cotton, have been as follows: 














Spot. Saturday Monday. Tuesday.| Wednes. Thursd’y.| Friday. 
Market, ) |, More | Moderate 
1230: P. mad Steady. | gemand. | ‘demand. | Firm. Firm. Quiet. 
Mid.Upl’ds. | 6 6lia 6lig 6lig 6lig 61lig 
Sales ....... | 7,000 10,000 7,000 | 12,000 | 10,000 7,000 
Spec. & exp. 500 1,000 1,000 1,000 1,000 500 
Futures. | | 
ee ( Quiet. Steady. | Steady. | Steady. | Steady. | Hasy. 
i 
} 
t, 7 
— (| Quiet. | Firm. | Steady. |Cpigt .put/Qutet but) Firm. 

















‘The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


(Se Tre prices are given in and G4ths thus: 63 means 
sibeid_ende tmnt” so ai 10 










































































Sat., June 1. | Mon., June 3. Tues., June 4, 
Open) High | Low.| Olos.||Open| High | Low.| Clos.|| Open| High| Low.| Clos. 
ad. | da. a. d. d. a. da, a, d. d. d. a. 
May. .......| 562 | 562 | 562 | 562 || 563 | 601 | 563/601/|| 601 | 602/601) 602 
May-June. | 5 62 | 562 | 562 | 562 || 563 | 601 | 563| 601 || 601 | 602/601) 602 
June-July...) 563 | 600 | 563 | 600 || 601 | 602] 601 | 602/;6083/ 604/603) 604 
July-Aug...| 600 | 600 | 600 | 600 || 601 | 602' 601 | 602/|/ 603 | 604/603! 604 
August.....|562 | 563 | 562 | 568 )| 563/601{568/ 601 || eo2| 602)}602) 602 
Aug.-Sept..| 562 | 562 | 562 | 562 || 563 | 601 | 563/| 601 || 602/ 602/602) 602 
September .| 543 | 544/543 | 544/|/544/545/544/545/|/548/547/1646! 547 
Sept.-Oct...|534 | 535 | 534 | 535 || 585/536 | 535/536 ||587/53871637! 587 
Oct.-Nov. ..| 532 | 582 sad bee 5 32 | 531/532) 584 ||534/535/534) 5385 
Wednes., June 5.|| Thurs., June 6. Fri., June 7. 
Open! High | Low.) Clos.| | Open| High | Low.| Clos.||Open| High| Low.) Clos. 
a} dai{dai 4. ai di/)di|d a | d| d| 4. 
May .......- 603 | 603 | 602/602 !' 602 602/|601/)602/|8601/602/601!| 602 
May-June..| 603 | 608 | 602 | 602 || 602 | 602) 601 |602/|601/) 802/601! 602 
June-July..| 604 | 605 | 603 | 604/603 | 604/;603 603 ||602/| 603/602) 603 
July-Aug...| 605 {605 | 604 | 604 || 604| 604] 603, 604 || 602| 604/602! 604 
August.....| 603 | 603 | 602 | 602 | 601 | 602 | 601| 601 || 600 | 602/600; 602 
Aug.-Sept..| 603 | 603 | 602 | 602 || 602 | 602 | 601 | 602 || 601 | 602/601 | 602 
September .| 547/548 | 546/547 ||546/| 547/546) 547/|644|'546/544/| 546 
Sept.-Oct ..|5 88 | 538 | 537/587 |'536/) 536/536 | 536 /|/535|536/535| 536 
Oct.-Nov...| 5835 | 533 |} 534/535 ||584| 634/534) 584 /||582/534/532/ 534 
a 












































BREADS TUFFS. 

FRIDAY. P. M., June 7, 1889. 
The markets for flour and meal were depressed and only mod- 
erately active until Wednesday. The large reduction of stocks 
that had been affected during the month of May prevented, 
however, holders from showing any willingness to accept 
jower prices, and on Wednesday, when the wheat market 
took an upward turn, sellers were able to obtain a slight ad- 

vantage. To-day the market was steady and fairly active. 
The speculation in wheat has been affected somewhat by the 
stoppage of the prompt transmission of Chicago quotations 
to our Produce Exchange, forcing us to act independently of 
that market, and, as the sequel proved, greatly to our ad- 
vantage; for on Wednesday, while Western markets were 
being sold down under improved crop accounts from the 
Northwest, we were active and advancing on foreign ad- 
vices. Reports of damage to the crop in Russia by 
drought were supplemented by brisk export orders; but 
the improvment was quickly lost yesterday, when the 


interruption of communication with Chicago had ceased. 
The export business on Wednesday amounted to 115,- 
000 bushels, including 75,000 bushels No. 2 Milwaukee to 
arrive by lake and rail, at 83c., c. f. i., and 40,000 bushels No. 
2 red Winter at 81%,@82c. f. 0. b. Weather reports from the 
Northwest were variable and somewhat conflicting. Harvest 
has begun in Southern latitudes, and we shall soon have 
samples of new wheat on our market. To-day the market 
was better on reduced crop estimates from Missouri and Ohio, 
with a limited export business. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs. Fri, 
June delivery .....-....- ce. 801g 80'8 80% #=j&slle 80% 813g 
July delivery ........... c. 8lig S8lig = 81 82% 815g 82% 
August delivery......... c. 815g S81 Slig 827, 821, 82% 
September delivery..... Cc. S21. 82 821, 833g 825, 833, 
October delivery....... G 831g 8272 8348 sina 835, 843g 
December delivery.....-. ec. 84% £85 851g 865g 855, 863g 
May, 1890, delivery....c. 89 891g 8912 91 90 91 


Indian corn was less freely offered for all deliveries, and a 
slight recovery in values took place. Current supplies were 
in a measure reduced by the obstruction to railroad traus- 
portation by floods. The higher prices materially reduced 
the takings for shipment and part of the advance was lost. 
The export business yesterday was mainly in No. 2 mixed, 
by canal, at 4137@42c. afloat. To-day the market showed 
some recovery of strength in sympathy with wheat. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 
Sat Mon Wed. 


3 ; b Thurs. Fri. 
June delivery........... ec. 407%. 4058 41% 413, 414 415, 
July delivery ..........- c. 4133 41% $=+§j4153 +415, 413g 415, 
August delivery......... . 42 4173 4218 42% 41% + «£42ig 
September delivery..... c 4253 42% 42% 42% 425% 42% 
October delivery........ i: > olan seas 431g 4333 43% 43% 
In the past day or two the stand- 


Oats have been variable. 
ard quality of white grades have improved, with sales of 
No. 2 at 833¢@34c. in elevator, 325gc. for June delivery 
and £2l4c. for July. To day the market was rather stronger 
for early delivery. 

DAILY CLOSING } PRICES OF NO. 2 MIXED OATS. 


t. on. ' Wed. Thure. Fri. 
June delivery......... oC. 2759 27% 27% j%27% %27% 27% 
July delivery........... c. 28 281g 28 27%8 27% 27% 
August delivery........ Os : eons 2818 28 28 27% 277% 


Rye has been very dull and nominal; quotations are re- 
duced. There isa fair demand for barley malt. 





The following are the closing quotations : 
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FLO 
WED atsntnonnes # bbl. $2 1O@$2 60 |Southern com. extras. 25@ 375 
Superfine ..... siti 2402 300 Southern bakers’ ~~~‘ 
Spring wheat extras. 285@ 315| family brands ..... -400@ 475 
Minn. clear and stra't. 375@ 500 |Rye flour, superfine... 2800 300 
winery 'goxtae. 300@ 365) Fine.... .........66. 2400 260 
Winter XX and XXX. 375@ 500 |Corn meal—- 
PUED cnnvecscecssben 5 00@ 600 | Western, &c ....... 2652 275 
Southern supers...... 275@ 315’ Brandywine..... --- 285@—- — 
Wheat— Corn— Cc. Cc. 
Spring, per bush... 77 @102 Western white..... 41 @ 43 
Spring No. 2 ....... @ 95 \Rye— 
winter No.2.. 81%@ 83 estern ......@ bu. 46 @ 48 
Red winter ........ 75 @® 90 State and Jersey .. 50 @ 55 
WEL sateseeres sone 80 @ 90 (\Oats—Mixed......... 27 @® 30 
Corn—West’n mixed. 40 @ 4219! White.............. 32128 381 
West’n mixed No.2. 4142 4212) No. 2 mixed ....... @ 29 
Western yellow.... 41 @ 43 No. 2 white........ 3440 35% 


EXPORTS OF BREADSTUFFS FOR APRIL, 1889.—The fol- 
lowing. made up from the statement issued by the Bureau of 
Statistics, shows the exports of domestic breadstuffs from the 
under-mentioned customs districts of the United States for 
the month of April in 1889 and 1888, and for the ten 
months of the fiscal year 1888-89 : 


































































































































































































April. 1888-89. 
Dreadstufs te 
a 1889. 1888, Ten Months. 
Qu’ntities| Value. |Qu’ntities| Value. |Quantities| Value. 
ley z t 
ne 60 $ 52 
oston eeee eeeeeee eereeeeri eeeee068 @eeeeeee eee 28 52 
Philadelphia..... eeeeeece eeeeeeee, jeeeeeserl eeeeeeest §éeeeseeee| ji eseeeesees 
Dik. i108 peseciedl geticdidll eercéaid echadsot 42 73 
Sp a 21.588 "9.112 "27.513 "18.463 e@eeeeeee, = @804¢e80008 
ac. cus . 8 . 9 . + , 1 7 S34 . 
Other cus.dists.4| ........ ee ee on — 
Total, barley..... 21,588 9,113 27,513 13,463] 1,358,664 820,854 
New York neesecee 2,589, 1,173,008 246,652 170,705} 21,821,808) 10,633,853 
i ieltesenen 650,523} $86,352) 28,614| 16,069] 5,064, 2,585,236 
Philadelphia..... 456,500 193, i 24,526} 2,080,013 922, 
Baltimore.... ... 871,260 881,595 864,882 228,044) 11,063,715) 5,041,468 
New Orleans..... 1,736,1: 789,351; 492,686 9,778] 9,183,185) 4,536,877 
Pac. cust. dists.* 7,162 4,769 1,496 1,245 49,490 y 
Other cus. dists.t| 2,068,537 871,317 297,060 166,905; 6,527,725) 2,985,867 
Total, corn.. pis 8.379.462) 3,750,291) 1,470,340 887,272) 55,290,896) 26,789,608 
New York........| 12,625} 37,125) + —-:112,063| 88,754] 116,550] 368,682 
ER 10,341 23,403 6,086 17,456 106,519 271,641 
Philadelphia..... eeeeeeret e8808008 -*>  j@e0888e86 @eeeees: ,200 8,945 
Baltimore ... ... 239 578 277 877 812 2,714 
New Orleans..... 19 44 6 17 143 439 
Ce"! sessedenl - ceesesnel ed@eandal  cctaenne 4 22 
Other cus. dists.+ 4,102 10,487 2,323) 6,124 34,923 86,414 
Total, corn-mea!| 27,326 71,637 20,755 63,228 260,160 733,837 
New York........ 16,271| 6.651; 16,249 7,511] 122,918 51,396 
Boston.... ....++- 583 259 450 220 9,093 3,057 
Philadelphia..... 2,650 1,125 1,220 601 2,736 3,162 
Dit. esol seseaanal sheddss 2,464 1,030 89 
New Orleans..... 30 12 50 24 3038 
Pac. cust. dists.* 3,008 1,205} 6,160 2,963} 187,056 56,104 
Other cus. dists.+ 7,750 2,325 800 206 248,955 93,072 
Total, ree 30,287 11,577 27,398 12,645 521,150 208,758 
New York........| 588,220} 11,784 9,845 638} 1,902,113 41,733 
ie estied ans. | cmmcuall .-seqevesi ...| 2,306, 74.404 
Philadelphia.....| 250,560 SE . diodecnial  -oummicene 2,038,480 43,220 
Baltimore.... ...)  cseseee: | oaetoase 153,300 6,132; 1,181,879 46,017 
New Orleans..... 200° 10 1 § 2,120 81 
ac. cust. dists.*| 10,000. 300} 8,100 255| _ 83.100 2,582 
Other cus.dists.t+ 4,000, BE éencdeneh «ep nbsees 570,300 9,802 
Total, oatmeal 602,980; 17,215} 171,845 7,030} 8,084,526 218,438 
New York........| 15,375 8,464 —— een 47,852 27,014 
Diondiehaeseel  eceassecsl  cesveces 575 an ~¢@mesessal  sabesacs 
Philadelphia eevee, seeeeeeeel seeeeeeei «8 8888 @eeoeeses; j-e#ee8008/) = = seeesene 
Baltimore. eee ere seeeeeresi e@@eeee8) j&eeeeeeee+i seesessee*;) j- 88848888) + + = eeeseses 
~~ disn ~ s.c. wel! eieameael |‘ gidetedel sesesaddl ~ <esssanel eaasenh 
(0!  c:.oe0dt ceseseeel geehienel cdasbide. ‘eademenie > dames. ac 
Other cus.diste.t| ........]  .sceeees 3.708 2,554 101,809 54,319 
Total, r ee 15,375 8,464 4,287 3,109 149,161 81,333 
New York... seeee 785,917 719,695; 1,232,041) 1,110,075) 6,178,927) 5,931.42 
Pianseen 666008  <cedecee §  eeebsoes 7.752 6,976 536,910 13.90: 
iittehh «iieucedl gtesdgedl. os gaeel seannned 9¥8,902 980,594 
Baltimore.... ... 135,325 123,112 99,500 88,370) 3,288,744) 3,118.9 
New Orleans.....) ...c. eee] cee eens 90.125 $1,333 892.33 834,315 
Pac. cust. dists.*} 1,00!,784] 1,622,485!) 1,714,609) 1,316,654) 26,421,604) 23.418, 87 
Other cus.dists.+ 79,000 68,740 38, 34,883! 1,128,554; 1,019,108 
Total, wheat.....| 2,902,089} 2,534,032) 3,182,360) 2,638,291) 39,449,015) $5,847,222 
Wheat-flour, bbis 
New York........ 248.915] 1,143,166 365,829) 1,.572,121| 2,778,236) 12,915,976 
Bic coscee ocee 97,608 550,18 115,031 585,782; 1,082,298) 6,044,632 
Philadelphia..... 33,184 44,544 62.599 259.495 414,550) 1,312,629 
altimore.... ... 141,717 740.878 268,290) 1,859,21e) 1,521,532 ,082,5 
New Orleans..... 2,184 11,611 ,046 9,4 ,255 146.809 
Pac. cust. dists.* 94,511 407,373 111,161 414,905) 1,190,554| 5,028,225 
Other cus. dists.+ 28,243 137,756 40,35 206,559 528,412) 2,611,946 
Total,wheat-fio’r} 646,365) 3,185.547) 965,306) 4,407,521| 7,542,837) 36,632,773 
tals. 
PT Piccemetch sacs vee 83,099,888) ...eeeee 2.£99,804' = ceeeeeee 20,970,110 
AIRES RR ace bee 910,208| ........ 627,053) ss cecceee 9,484,315 
Philadelphia.....| ...... $44,584) 2000. BR4.G8Z) wc ccceee 3,763, 
Baltimore.... ...|  ...eee-- DBO IGS cccccece LGEEL 0s eccecces 16,2¥1 
New Orieans ....| = .....-.. Dn eesseees a §8=§>_ «as eave 5,518,651 
Pac. cust. dists.*| ........ 2,045,245) ec cccece fF a_i 29,362,901 
Other cus.dists.+} ........ 1,000,765; = ........ Ts Beerrreree 6,890, 
Grand total. | ........ 9.537.876) ... | 8,082,559] ........ 101,282,823 
* Value of exports from Pacific districts for the month of April, 18389: 
Oregon, Oregmon....... seceseees $71,318 ; Willamette, Oregon........... $159,817 
Puget Sound,Wash’n Territ’y. 140,400 | —_—_—_-— 
San Francisco, California...... RFS. 78D § =—$TORadiccccccccccccccccccccsceee $2,045,245 
+Value of exports from other customs districts forthe month of April, 1889: 
MPOROG, TOMRGs co. ccccccs cc-.cee $3,535 | Milwaukee, Wis ..... ese Gce0e $62,340 
Sh i ndcneuanhue dongeons 35,600 | New Haven, Conn ....... «.-. 5.182 
Detroit, Michigan............. 381.414 | Newport News, Va@............ 22,660 
TT 10,218 ' Portland, Maine..... ........ 111,487 
Huron, Michigan.............. 117,089 | —_- — 
Is conc cvcosceesonscos pO a ee seeeoeed $1,090,765 


NotTe.—This statement includes about 97 per cent of the entire exports of the 
articles named from all ports of the country. 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- | 
parative movement for the week ending June 1, 1889, 


Wheat. Oorn. 




















Receipts at—| Flour. Oats. Barley Rye 
Bbls.196lbs| Bush.60 Ibe; Bush.56 lb:| Bush.32 lbs| Bush.48 lb: | Bu. 56 lba 
Chicago...... 66,522 101,606 2,696,571) 1,173,259 27,161 22,068 
Milwaukee... 33, 167| 85,575 31,940 70,000 12,350 7,840 
Daluth....... 55,207) 113,905 6,541 ‘2,183 eucees eres 
Minneapolis.! _...... | 501,760 oceus cces coces-| «evs ane 
Toledo....... 2.669 17,944 93,167 a 622 
Detroit 2,594} 110,627 26,227) 29,359 1,800} _—...--. 
Cleveland. .. 5,848 51,391 15,440 43,482 4,896 18 
St. Louis..... 14,357 55,556 859,230) 337,780 600 550 
Peoria...... ° 3,275, 8,000 230,850 461,000 7,800 6,690 
Tot.wk.’89.| 188,639, 1,046,364/ 3,959,966 2,123,417, 54,607, 39,598 
Same wk.’83. 275,575; 1,439,448) 3,494,136' 3,010,454 87,394 33,246 
Same wk.’87.| 209,985) 3,198,732! 1,979,713! 1,250,863 92,819} 21,419 
Since Aug. 1. 
1888-9......| 8,179,302/ 82,839,566/104,618,698} 71,308,572) 24,557,322) 4,550,701 
1887-8...... 10,639,347) 98,941,795) 76,917,202) 67,341,670) 22,392,850) 1,914,023 
1886-7...... 9,446,224) 80,327,179! 75,100,744] 59,001,085’ 21,150,063) 1,884,578 

















The exports from the several seaboard ports for the week 
@ading June 1, 1889, are shown in the annexed statement. 


Hzports 


























—_ | Wheat. | orn. | Flour. | Oats. | Rye | Peas. 
| Bush. | Bush. | Bois. | Bush. | Bush. | Bush. 
New York 250,576) 656,187) 67,699 3,467 3, | 4,018 
Boston...) = ...... 102,869] 24,181)  ...... eecese, = sewn ee 
Portiand. seence eeaers eevces eeceeee eeseee,| 4. *eeee0 
Montreal.; 30,388) 376,867) 16,091 ccccee) = ecw ewe 20,143 
Philadel .| —...... 41,000 85 eens ..waeaeke. sane 
Baltim’re eeeece 126,784 33,123 Sseenee eevece eevese 
N. Orl’ns. 68,610 266,066 8 eesce -| |; = esse - eeee-e 
N.News.. susedl: «  scaeees 6,300 cecece] = soeane eceses 
Richm’d ° eeesas eeeeesei .ijs@#@¢++/;, + _+x((_=ss#ee6e . ane eeaeeee 
Tot.week.| 349,574 1,569,773) 150,331 3,467 3,000; 24,192 
8’me time 
1888 ...| 492,079, 461,841) 137,042 2,844) -cccce 70,980 

















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 




























































































ports, and in transit by water, June 1, 1889: 
Corn. Oats Rye Bar 

In store at— oush, bush. bush. bush. buek? 
New York..... --- 3,742,017 543,440 473,999 65,332 6,319 

Do afloat...... 336,200 392,200 76,800 Ta  eece«ses 
Di iniccecnds _- epancdies 48,000 27,500 Ghee * - ecce-ens 

ET 2,035,465 591,514 85,668 29,980 22,721 
Chicago. ......... 3,211,914 4,111,1743,494.653 657,932 7,284 
Milwaukee........ 572,909 8,924 6,263 92,757 83,942 
Duluth........... 1,628,286 632,356 [ere Seer 
Toledo on 695,876 166,175 14,467 Bae. eeeashen 
Detroit........... 91,484 54,555 22,624 4,068 243 
Pin cccescds — smmmndiie EY” cette ~ giamiaie 65,000 
St. Louis......... 528,571 1,172,874 160,566 15,401 11,853 

Do afloat eeeee - se 80, hl eeeeececse ##@#@e#ee¢«@¢ eeeeeecee 
Cincinnati ....... aes 17,00 55,000 6, 

Bcnce cccece 27,171 280,308 144,118 124 29,343 

Toronto .......... ETE Ra eccedbes 112,058 

ontreal......... 413,887 48.5909 61,845 ccccece 7,55 
Philadelphia..... cS) Be:)lCUtlUDD CUYD hl C6 
EE 110,700 88,656 327,503 83,056 33,916 
Indianapolis..... 52,330 fae ° ees a 
Kansas City...... 73,852 34,902 97,2389 ee . 
Baltimore........ 470,985 224,371 69,937 ee... enanaune 
aommen ae wa te 2,5 )) < aeeeean 4,204 

e a ec eeeesece rr ee en ee 7 7 ee 
On Mississippi... ........ 252,721 Dt  sentens  . asenot eo 

Tee SERSS> BEG Bereta cccccace | * cncccees 

On canal & river. 176,000 622,500 275,100 16,200 68,100 
Tot. June 1, ’89. 20,205,816 11,607,931 6,335,032 1,103,450 498,535 
Tot. May 25, °89. 21,284,385 11,054,936 6,341,751 1,247,692 613,557 
Tot. June 2,’°88. 26,425,426 9,210,452 5,399,291 206,412 328,001 
Tot. June 4,’87. 42,450,871 12,709,312 3,453,327 259,344 194,550 
Tot. June 5,’86. 33,465,946 8,861,322 2,168,869 282,600 295,492 











THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., June 7, 1889. 

In accordance with general expectations the market for dry 
goods has relapsed into a condition of comparative quiet. 
The numerous out-of-town package buyers who were present. 
at last week’s great auction sales of flannels, have completed 
their preliminary purchases of fall goods and returned home, 
There was consequently a relatively small force of buyers in 
the market, and their operations were chiefly of a hand-to- 
mouth character and light in the aggregate. The movement 
in men’s-wear, woolens, flannels, hosiery, knit goods, etc., 
was of good proportions, large shipments in this connection 
having been made by the commission houses on account of 
back orders. The jobbing trade was for the most part quiet, 
but a very fair package business in bleached goods, and in 
colored cottons and wool flannels, was done by leading job- 
bers, who readily sell on a small margin of profit to wholesale 
dealers and large retailers. 

Domestic WooLen Goops.—The situation in this branch 
of the trade is practically unchanged. Flannels were active in 
movement on account of recent purchases at public and pri- 
vate sale, and a fair amount of new business in some sorts 
was reported by agents. Blankets were in steady request at 
unchanged prices, and a moderate business was done in wool 
and worsted dress fabrics adapted to the fall trade. The 
demand for men’s-wear woolens was strictly moderate, and 
mainly restricted to small parcels of specialties in woolen 
and worsted suitings, but agents continued to make very fair 
deliveries of heavy cassimeres, worsteds, kerseys, overcoat- 
ings, &c., on account of back orders. Satinets ruled quiet, 
and doeskins were more active in movement than demand, 
and firm in price. Fliannels were freely distributed in pack- 
age lots by leading jobbers at a trifling advance upon auction 
prices. 





Domestic Cotron Goops.—The exports of cotton goods 
from this port for the week ending June 4 were 2,592 pack- 
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ages, valued at $179,111, their destination being to the points 


specified in the table below. 














Importations of Dry Goods. 


The importations of dry goods at this port for the week 
























































































































































































































































— — ending May 30, 1889, and © mgs Farge 1, and the ca facts 
ing periods of last year are as follows: 
Wew Yor« To June 4. ; for the corresponding pe y 
Week. |Since Jan. 1 || Week. |Since Jan. 1. Ws z Za 5 | E e 
ee. aa o 86 > 
Great Britain................ 44| 4,448 21| 2014 |e &,, Brecss| |B Ss Puzoze 4 Sscese 
Other European.............| 2 98 14 1,450 —~ 85 ShRSSel | So wFSSR Io fy S35 
- S me EM, = o = 7 8 ~ rt ° “te 
Ghina.........-.2-22-+--- ---- a ee +44 ee * $8 8:: 5; &| |5 SB 6::5; 8! |B g:: 58:8 ” 
ia seeceereceseeseeeseseses e S o ot - : e a 6 : - ) > e : : + 4 
Arabia........ sds eccccconnne|sece sce 2,259 100 6,303 ef 3: 8: os 8 = S: e 8 E : z fe : : 
Rae ew. , »1d50 ° [2 on rs ‘ e236 , cee 
West Indies........----.----.| 388 7,177 318 Ggie |S e: Metre Sl TR Be Pests sl lt; Bets z 
SRIEIGD....cenersves jaiiimnianeied 45 1;581 162 ee Hee eee Bie eeeee Creer’ = 
Central America............- 266 2,302 183 1,950 ; See SS St ts ; a “SEeee Pe | 5 
South America..............-| 845 16,311 882 13,522 -7 - 
Other countries.............. 92 1,516 34 1, ot ee ay Seis ba | em a ke | * 
S|BE\SateS | f) BB Beene 2/8) Sessa |S es 
POtAL. 02. arena eee neeeees 2,592 65,650 3,242 72,222 SSE SSESE olSaleewan |Fislaasens | mS Zz 
* China, via Vancouver......|........ BVO § BMewescoss 18,830 Sl os ci 1e Ar a zs 
arp | ee i (Bie | be = D> pho a 
ON ES 2,592! 92,364 || 3,242) 91.052 |S) SS|rureS |FiG S| wnee> (213| nese, |S [ae = 
ae SSRIS BLAM EIN SS PMONS [eS SESSEF Ss losis 
From New England mill points direct. © ate Soe ns = S =o Se S 33 S = SSSoS S as 
The values of N. Y. exports since January 1 have been |= scorer lc 2 ~ La race " 
$3,816,118 in 1889, against $4,371,773 in 1888. Bl eel = y el onl.  1EIS| Secesmes [te] BI 
; ; “~ L 
: ©] Me |] wos Ni Qujwovmrn [|Rlalaxzscoe ([f| 3 is 
There was an irregular demand for staple cotton goods at |o Sai Sesita iBislaulonare |Ela|iamnoe [S| 8 = 
first hands, but the firm undertone lately developed in the | =| <8| oapow = 3 | SO] SSSWW [S/S | WAIoA & | 
market continues. Bleached cottons were in fair request, | — B e ” S$ 4 
and such leading makes as New York Mills, Lonsdale, Cabot, | 3) $=] wpurweem [SIGI EC] eerwre 3 oO] mopom -s a 
&c., that were recently marked down ‘4c. in order to close | jem) GRONmD [Fi j io] BRD Se wlabinuS |S] t 
fi WiNO| @uvaagn itl} wa) Pocmo |Fit| —-rFoOmMOeR ss! & 
the stocks on hand have been advanced to former figures. | ©) RA] anRow igi | eal Soke [4/2] 9H RRS =| 2 z 
Brown sheetings were in irregular demand, but a fair busi- | =| AR) Hy SB@ = 3) RD] POCwe [Bim | Sears [| @I/8 
ness was done in Eastern corporation makes at steady prices. | o! aa! Sau ZiSsloaloecne (S/n! Rankw = 
Southern three-yard sheetings ruled quiet and in buyers’ favor. | ©) 0) Toa z | Sie 8 
Wide sheetings, cotton flannels, corset jeans and sateens, |y |) Go! Gunna [Ele] al women [sll amour [F Rx). 
also most descriptions of colored cottons, were in light re- | Z| 8S/ E222s |= Si 83| S&sss als SS2CR js eke 
quest and steady. Print cloths continued quiet but firm on | sy; iS nie | s\n Sty : 
the basis of 37¢c. for 64x64s thigaaag iad we mn S an wesc cels = S ote | om Sots Ss 3 Pee SE 
1889. . . e 7 «ee Ole os “wee + “wew = | OS. 
Stock of Print Olothsa— = Junel. June2. June4. Juned. | O| #2| kewoo |" |e Bo | Namo |B | Oem |§ ogi: 
‘Held by Providence manuf'rers. 87,000 6,000 216,000 74,000 21 Se seees | S| 28| s2ke$ |e /2 Sette rm 
a ver manufacturers ..... ’ 000 236,00 ’ @ 
Brovidence speculators... None, None, 53,099 1381900 leer] | leleele  ~ BielSenee lel el 
as eueeetece SY ’ — , 1] Sj Homose | Stl waa ae | Ceaae | F) FIP 
. * bell ~~ e-- 6+ - - ~~» 2 wee + € aa a ae = S 
Total stock (pleces).........- 119,000 18,000 455,000 319,000 | 3/ £2 /22E5S | (3/82) S823 | [F/ ESSSe |° | o|e 
ForEIGN Dry Goops.—Tbe market for foreign goods was ' ' 7 = |@ 
tame and uninteresting, as is usually the case between seasons. 2 | SS] prom Ol) .-{ or S| eaten - ) 
The demand at first bands was chiefly for small parcels of SI] OF eSe e | Oe] UE ODH | weer st) 
specialties required for the renewal of jobbers stocks, and the |S) Fo) e552 | |SISSi sewer | Sl Reese | 
jobbing trade was light and unimportant, as were most of the S| mS Saces m) S| Srwae mi sseas | 12 
auction sales held during the week. Jel oml cunwse wl owl nmaass S| SRwORw 
Banks. ZUSULANCE. DAriscellauconus. 











CONRAD NN. sgnbes F. BLANKENHORA, 


resident. Cashier. 
CHARLES J. CANDA, H.A. SMITH, 
Vice-Pres’t. Assistant Cashie 
The Western National Bank 
OF THE 
CITY OF NEW YORK. 
CAPITAL. - © = © « $3,500,000 


Accounts respectfully solicited. Interest allowed 
-on deposits of Banks and Bankers. The usual) 
banking facilities extended to customers. 

Orders for purchase or sale of securities will 
‘receive careful attention. 

Foreign Exchange bought and sold. Facilities fo 





keeping accounts in Sterling Exchange, subject to 
draft in kind, will be afforded. The methods of re 
ceiving such deposits and making payment agains! 
them will be subject to arrangement. 
BILLS DRAWN ON 
THE NATIONAL PROVINCIAL BANK 
OF D GAmited,) 
THE UNION BANK OF LONDON (L’d), 
HEINE & CO., Paris. 
JOHANN GOLL & SOEHNE,} Frenkfort-one 
8. BLEICHROEDER, Berlin. F 
SCHWEIZERISCHE UNION BANE, St. Gall. 


F. BLANKENHORN, Cashier. 


Bank of Buffalo, 


BUFFALO, N. Y. 
8.8.JEWETT, Pres’t. WM. C.CORNWELL. Cash’r. 


 enden 








Capital ....8300,000 | Surplus.....8300,006 


This Bank las supericr facilities for making Col- 
iections in and out of the city onthe most libera! 
terms, and with careful attention to the best inter- 
ests of its correspondents. 

RRES PONDENTS:—Importers’ & Ttaders’ Na- 
oy —_ ee tee h . -. New 
: erchan Loan rust Co., cago 
Union Bank of London, London. 








North British © 


& Mercantile Ins. 


OF 


Co. 


LONDON AND EDINBURGH, 
U.S. Branch Statement Jan. 1, 1888 





Invested and Cash Fire Assets..... . $3,347,833 81 
LIABILITIES. 

Reserve for Unearned Premiums.. 1,314,448 81 

Reserve for Unpaid Losses......... 151,267 38 

All other Liabilities................. 3,548 33 

Net Surplus........ i oath Reece ae 1,878,569 2s 

$3,347,833 81 


U.8. BRANCH OFFICE, 54 WILLIAM STREET, N.Y. 


SAM. P. BLADGEN, M 


- P. anager. 
JAS. F. DUDLEY, Assistant Manager. 


Ww. A. FRANCIS, 24 Assistant Ma 


nager, 





The Mutual Benefit 


LIFE INSURANCE CO., NEWAR 
AMZI DODD, ad - 7 . ~ 


K, N. J. 
President. 


Assets (Market Values), Jan. 1, 1889....$43,514,480 53 


Liabilities (N.Y. and Mass. Standard).. 40 
co ccchecgoesoncesesreeane -ase 
Surplus, by former N. Y. Standard, 
Am. Ex. 4% per cent Reserve)....... 5 
POLICIES ABSULUTELY NON-FORFEITAB 
oO iv 


151,937 34 


3,362,523 21 


1734,253 21 
LE AFTEH 


SKCOND YEAR. 
LN CASE OF LAPSE the Policy is CONTINUED IN FORCE 


as long as its value will pay 
Peid-up policy for its full value is issued in 


° 


as esidence, tra 


for; or, if preferred, a 


exchange. 


restric- 


After the second year Poiicies are INCONTESTABLE, 
except as against intentioral fraud; and all 

tons astor t Or OCC are removed. 
CASH LOANS are made to the extent of 50 per cent 


ri 


of the reserve value, where valid assign nents of the 


policies can be made as collateral securict 
LOSSES paid immediately upon completi 
proval of proofs. 


on and ap 


THE 
FIDELITY & CASUALTY CO. 
OF NEW YORK, 
Nos. 214 & 216 Broadway. 

CAPITAL, $250,000. ASSETS, $774,560 21 

Issues SURETY BONDS, guaranteeing the fidel- 
ity of persons in positions of trust, such as eme- 
ployes of Railroads, Banks, etc.; also Adminis- 
trators, Guardians, etc. 

Issues ACCIDENT POLICIES, containing all 
modern features. 

Also PLATE GLASS and BOILER POLICIES of 
approved forms. 

gents will appreciate the advantage of deali 

with a company which does more than one line o 


business 
OFFICERS 
Wm.M.RICHARDS,Prest. GEO.F.SEWARD,V-Prest’ 
Rost. J. HILLAS, Sec. 
DIRECT 4 
Geo. 8. Coe, A B. Hall, J. G. McCullough, 
J.8.T.Stranahan H.A.Huribut, T. 8. Moore, 
A. E. Orr, -D.Vermilye, J.RogersMaxwell, 
G.G. Williams, Jobn L. Riker, Geo.F.Seward, 
Wm, H. Male, Wwm MWM.Richards, 


Provident Life & Trust Co. 


OF PHILADELPHIA. 
Incorporated Third Mo., 22d, 1865 
(CHARTER PERPETUAL ) 

CA PITAL. ......ccccc cece cocsceeseees1,000,000 

ASSETS, $22,696,592 98 


INSURES LIVES, GRANTS phd. RE- 
CEIVES MONEY ON DEPOSIT, returnable on 
demand, or on which interest is allow and 
empowered by law to act as Tee DMINe 
ISTRATOR, TRUSTEE, GUARDIAN, ASSIGNEB 
COMMITTEE, RECEIVER, AGENT, etc., ror the 
faithful perforinance of which its capital and 
surplus fund furnish ample security. 

All trust funds and investments are kept separate 
and apart from the assets of the company 

poe tneome of partion ceptes abroad careful 
colle and duly rem . 

SAM’L R. SHIPLEY President. 











T. WISTAR BROWN, Vice-President. 








SA 8. WING Vice-Presidentand Actuary. 
PS NI 
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Eugene R. Cole, 


‘'STATIONER AND PRINTER, 


Supplies Banks, Bankers, Stock Brokers an 
rations with complete outiits of Account tet er 


onery 
Ga” New concerns organizing will have their order 
prewptiy executed. 


(HANOVER SQUARE). 








HE 


RRING’S 


SAFES. 


THE BEST FOR BANKING HOUSES OR OFFICES. 
Herring & Co., 251 and 252 Broadway, N. Y. 














